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Electronically Filed in TPUC Docket Room

Dr. Kenneth C. Hill, Chairman

on February 3, 2022 at 3:41 p.m.

c/o Ectory Lawless, Dockets & Records Manager
Tennessee Public Utility Commission

502 Deaderick Street, 4th Floor

Nashville, TN 37243

Re:  INRE: PETITION OF KINGSPORT
POWER COMPANY d/b/a AEP
APPALACHIAN POWER
FOR A GENERAL RATE CASE
DOCKET NO.: 21-00107

Dear Chairman Hill:

On behalf of Kingsport Power Company d/b/a AEP Appalachian Power, we transmit

herewith the following:

L.

The non-confidential, public version of Kingsport Power Company’s Responses to CAD’s
Supplemental Discovery to its First Discovery Requests. The original and four copies of
the public version are being sent by overnight delivery. Additionally, the public version
will be made available in electronic format via the iManage System.

The full, confidential version of Kingsport Power Company’s Response to CAD’s
Supplemental Discovery to its First Discovery Requests, which includes information and
documents designated CONFIDENTIAL pursuant to the Protective Order entered in this
matter. The confidential version of Kingsport’s Responses are being sent by separate
overnight delivery to the TPUC and all intervenors. The confidential version is also
available to the intervenors in native electronic format via the iManage System.

Please see the public version is filed and that the confidential version is filed and treated

as confidential pursuant to the Protective Order.



Dr. Kenneth C. Hill, Chairman

Page 2

February 3, 2022

Enclosure: As stated

CC:

Should you have any questions, please do not hesitate to contact the undersigned.

Very sincerely yours,

NTER, SM DAVIS, LL
Jeseph B. Harv,

Kelly Grams, General Counsel (w/enc.) Via US Mail and Email: Kelly. Grams@tn.gov

David Foster (w/enc.) Via US Mail and Email: david foster@tn.gov

Monica L. Smith-Ashford, Esq. (w/enc.) Via US Mail and Email: monica.smith-ashford@in.gov
Michael J. Quinan, Esq. (w/enc.) Via US Mail and Email: mquinan@t-mlaw.com
Rachel Bowen, Esq. (w/enc.) Via US Mail and Email: Rachel. Bowen@ag.tn.gov
Vance L. Broemel, Esq. (w/enc.) Via US Mail and Email: vance.broemel@ag.tn.gov
James R. Bacha, Esq. (w/enc.) Via Email: jrbacha@aep.com

Noelle J. Coates, Esq. (w/enc.) Via Email: njcoates@aep.com

William C. Bovender, Esq. (w/enc.) Via Email: bovender@hsdlaw.com



BEFORE THE TENNESSEE PUBLIC UTILITY COMMISSION

NASHVILLE, TENNESSEE

IN RE:

DOCKET NO.: 21-00107
PETITION OF KINGSPORT POWER
COMPANY d/b/a AEP APPALACHIAN
POWER GENERAL RATE CASE

RESPONSE OF KINGSPORT POWER COMPANY TO
CONSUMER ADVOCATE’S SUPPLEMENTAL DISCOVERY TO
FIRST DISCOVERY REQUEST

Comes Petitioner, Kingsport Power Company d/b/a AEP Appalachian Power (“Company”
or “KgPCo”) and hereby submits is response to the Supplemental Discovery to First Discovery
Request of the Consumer Protection and Advocate Division (“CAD”) which was served on KgPCo
along with a Motion to File Discovery Supplemental to First Discovery Request on January 11,
2022 (the “Supplemental Discovery”). On January 14, 2022, KgPCo filed a Response to CAD’s
Motion indicating KgPCo’s willingness to respond to CAD’s Supplemental Discovery, subject to
proper objections to individual requests, provided KgPCo was given a reasonable amount of time,
until February 4, 2022, to prepare its responses. Subsequently, an agreement was reached for
KgPCo’s responses and objections to be submitted on February 4, 2022. As a demonstration of
its good faith and cooperation, KgPCo is submitting its responses on February 3, 2022, a day before
the deadline, subject to general objections set forth herein below or any objections to individual
requests as contained in said responses.

GENERAL STATEMENTS AND OBJECTIONS

The responses set forth herein constitute the best information presently available to KgPCo.

The answers set forth herein are provided without prejudice to KgPCo’s right to timely amend,



supplement, or change said answers if and when additional, different, or more accurate information
becomes available, including the review of any documents produced by intervenors. Moreover,
said responses are subject to correction for inadvertent errors or omissions, if any such errors or
omissions are later found to exist.

By responding to CAD’s discovery requests, KgPCo does not waive any objections that
may be appropriate to the use, for any purpose, by any party, of any of the information contained
in the responses set forth herein or to the admissibility, relevancy, or materiality of such
information as to any issue in this case.

The following General Objections apply to each of KgPCo’s responses.  Specific
objections provided in response to any request are made without waiver of or prejudice to any
General Objection.

1. KgPCo objects to CAD’s requests to the extent they seek to impose on KgPCo any
obligations or responsibilities beyond those required by TPUC’s Rules & Regulations, the
Tennessee Rules of Civil Procedure, and/or the controlling Procedural Scheduled entered in this
matter.

7. KgPCo objects to CAD’s requests to the extent they seek information protected by
the attorney-client privilege, the work product doctrine, and/or any other applicable privilege or
immunity (collectively referred to as “privileged” documents or information). Nothing contained
in these responses is intended to be, or in any way constitutes, a waiver of any such applicable
privilege or immunity.

3. An objection to a request based on privilege should not be construed as a

representation that responsive information or documents exists or existed and is being withheld



based upon the asserted privilege. Such an objection indicates only that the request is of such a
scope as to potentially embrace privileged information or documents.

4, To the extent KgPCo responds to a discovery request to which it has objected,
KgPCo reserves the right to maintain such objection with respect to any additional information

responsive to such discovery request and such objections are not waived by the furnishing of such

additional information.

2 KgPCo objects to CAD’s requests to the extent they seek information that is neither
relevant to the issues in the case nor proportional to the needs of the case. KgPCo also objects to
CAD’s requests to the extent they are overly broad.

6. KgPCo objects to CAD’s requests that contain terms or phrases that are vague,
ambiguous, and undefined; call for speculation, conjecture or opinion; or are based on the
assumption of facts not in evidence. Likewise, KgPCo’s response to any particular interrogatory
In no way constitutes acquiescence or agreement to any definition, characterization, or meaning
proposed by CAD.

7. All responses and any production of documents by KgPCo in response to CAD’s
requests are made based on KgPCo’s current knowledge and without waiver of any general or
specific objections. KgPCo reserves the right to revise, modify, supplement and/or amend its
responses, for form or substance.

Subject to said GENERAL OBJECTIONS and any specific objections made to individual
requests as contained in these or upcoming responses, KgPCo responds to CAD’s Supplemental

Discovery to its First Discovery Request as follows.



Kingsport Power Company d/b/a Appalachian
Power Company

By: M M

William K. Castle

Title: Director, Regulatory Services VA/TN

COMMONWEALTH OF VIRGINIA)

CITY OF RICHMOND )

WILLIAM K. CASTLE, being first duly sworn upon oath, deposes and says that he is the
Director, Regulatory Services VA/TN for Kingsport Power Company d/b/a AEP Appalachian
Power, the Petitioner in the above-entitled action, and that he is authorizéd to make this Affidavit
on its behalf; that he has read the foregoing Responses to Discovery Requests, by him subscribed
and knows the contents thereof: that there is no single person employed by or otherwise connected
with Kingsport Power Company d/b/a AEP Appalachian Power, who has personal knowledge of
all the facts and information requested herein; that said Responses were prepared with the
assistance and advice of counsel and the assistance of various employees and representatives of
the corporation upon which he has relied; that the Responses to Discovery Requests, set forth
herein, subject to inadvertent or undiscovered errors, are based on, and therefore necessarily
limited by, the records and information still in existence, presently recollected and thus far
discovered in the course of the preparation of these Responses; that the foregoing Responses to
Discovery Requests are thus based upon corporate knowledge and are true and correct to the best
of his knowledge and belief: that consequently, Kingsport Power Company d/b/a AEP
Appalachian Power reserves the right to make any changes in the Responses if it appears at any
time that omissions or errors have been made therein or that more accurate information is available;
and that subject to the limitations set forth herein, the said Responses are true to the best of his

knowledge, information and belief,

WILLIAM K. CASTLE

Sworn to and subscribed before me, this the |§1* of January, 2022.

&#W«;t/ﬁt&uMW

Notary Public awiitie,,

G 3 : ‘ N W ’,
My Commission Expires: . Bo - S ‘*E:‘;T::f 7,
Notary Registration No.: 775954 S puBLc "%,
S 5/ REG#7750549 12 2
Z o1 MYCOMMmissIoN (@
z % EXPIRES
< Z.-. 93012025



CERTIFICATE OF SERVICE

The undersigned hereby certifies that a true and exact copy of the foregoing RESPONSE
OF KINGSPORT POWER COMPANY TO CONSUMER ADVOCATE’S
SUPPLEMENTAL DISCOVERY TO FIRST DISCOVERY REQUEST has been served upon

the following by emailing a true and accurate copy on this the 3rd day of February, 2022:

VANCE L. BROEMEL (BPR #01 1421)
Senior Assistant Attorney General
RACHEL C. BOWEN (BPR #039091)
Assistant Attorney General

Office of the Tennessee Attorney General
Financial Division, Consumer Advocate Unit
P.O. Box 20207

Nashville, Tennessee 37202-0207

Email: Karen.Stachowski@ag.tn.cov
Email: vance.broemel@ag.tn.cov

Email: rachel.bowen@ag.tn.ocov

MICHAEL J. QUINAN
ThompsonMeMullan, P.C.
100 Shockoe Slip, Third Floor
Richmond, VA 23219

Tel.: (804) 799-4127

Email: mguinan@t-mlaw.com

HUNTER, SMITH & DAVIS, LLP

s/ Joseph B. Harvey

Joseph B. Harvey



TENNESSEE PUBLIC UTILITY COMMISSION
PETITION OF
Kingsport Power Company
DOCKET NO. TPUC 21-00107 Rate Case Discovery
Data Requests and Requests for the Production
of Documents by the THE CONSUMER PROTECTION AND ADVOCATE DIVISION OF
THE ATTORNEY GENERAL'S OFFICE
CA Supp. Set 1
To Kingsport Power Company

Data Request CA 1-157:

(Supplemental) Provide a copy of Mr. Castle’s exhibits from his direct testimony in Excel format
with all formulas intact.

Response CA 1-157:

See the Company's response to MFR #9 in this docket.



TENNESSEE PUBLIC UTILITY COMMISSION
PETITION OF
Kingsport Power Company
DOCKET NO. TPUC 21-00107 Rate Case Discovery
Data Requests and Requests for the Production
of Documents by the THE CONSUMER PROTECTION AND ADVOCATE DIVISION OF
THE ATTORNEY GENERAL'S OFFICE
CA Supp. Set 1
To Kingsport Power Company

Data Request CA 1-158:

(Supplemental) Provide a copy of all sources referenced in Mr. Castle’s direct testimony.

Response CA 1-158:

See CA 1-158 Attachments 1-4.



CA 1-158
Attachment 1
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3312 | 3330| 36.23| 36.92| 2987 | 3177| 31.04| 2814 | 2406 | 2495 | 2513 | 25.04 | 2546 | 25.73 | 2400 | 22.87 | 2355 | 23.95 |Revenues persh 25.75
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31.09 | 31.86| 3241| 3280 | 3308 | 3215| 3264 | 27.27 | 2697 | 27.67 | 28.63 | 29.27 | 29.61 | 31.21 | 3273 | 3529 | 37.60 | 40.00 |Book Value per sh ¢ 48.00
204.70 | 206.60 | 208.30 | 212.30 | 237.40 | 240.40 | 242.60 | 242.63 | 242.63 | 242.63 | 242.63 | 242.63 | 242.63 | 244.50 | 246.20 | 253.30 | 259.00 | 265.00 |Common Shs Outst'g © | 280.00
16.7| 194 174| 142 9.3 97| 119| 134| 165| 167 | 175| 183 | 206 | 183 | 221 | 222 Bold figyresare |AvgAnn’l P/E Ratio 17.0
89| 105 92 85 62 62 75 85 93 88 88 9% | 104 99 118 | 115 Valuelline Relative P/E Ratio 90
49% | 49%| 49%| 62% | 6.0% | 58% | 5.3% | 5.0% | 46% | 4.0% | 40% | 35% | 3.1% | 3.0% | 26% | 26% | US| Avg Ann'l Divid Yield 3.4%
CAPITAL STRUCTURE as of 6/30/21 . 7531.0 | 6828.0 | 5838.0 | 6053.0 | 6098.0 | 6076.0 | 6177.0 | 6291.0 | 5910.0 | 5794.0 [ 6100 | 6350 |Revenues ($mill) 7200
Total Debt $16882 mill. Due in 5 Yrs $2434 mill. 602.0 | 589.0 | 518.0 | 5930 | 5850 | 659.0 | 683.0 | 821.0 | 834.0| 877.0| 1000 | 1090 |Net Profit ($mill) 1410
(LJTD"ftgtrfsltZ;a"rﬁgj{"-s 7X)LT Interest $459 mill. 37.3% | 36.9% | 37.5% | 38.9% | 38.3% | 36.1% | 38.2% | 22.4% | 17.9% | 15.0% | 10.0% | 10.0% |Income Tax Rate 10.0%
Leases, Uncapitalized Annual rentals $9 mill. 56% | 61% | 71% | 57% | 51% | 41% | 56% | 69% | 58% | 55% | 50% | 50% JAFUDC%to NetProfit | 4.0%
Pension Assets-12/20 $5510 mill. 45.3% | 49.5% | 45.2% | 47.2% | 49.3% | 47.7% | 49.2% | 50.3% | 52.1% | 55.0% | 54.0% | 53.0% [Long-Term Debt Ratio 50.0%
) ~ Oblig $5510 mill. | 53.7% | 49.4% | 53.7% | 51.7% | 49.7% | 51.3% | 49.8% | 48.8% | 47.1% | 44.3% | 45.5% | 46.0% |Common Equity Ratio 49.5%
Pfd Stock $129 mill.  Pfd Div'd $5 mill. 14738 | 13384 | 12190 | 12975 | 13968 | 13840 | 14420 | 15632 | 17116 | 20158 | 21425 | 22950 |Total Capital ($mill) 27200
ggéijg\?aslh'rzgésé?r:o;isdg%ggi(l%es%a-r)i%%%s 18127 | 16096 | 16205 | 17424 | 18799 | 20113 | 21466 | 22810 | 24376 | 26807 | 29275 | 31075 |Net Plant ($mill) 36800
sh. 4.00% to 5‘16%', $100 par, redeem. $100- 5.6% | 6.0% | 56% | 58% | 53% | 6.0% | 6.0% | 64% | 6.0% | 53% | 55% | 55% |Returnon Total Cap'l 6.0%
$104.30/sh. 75% | 87% | 7.7% | 87% | 83% | 91% | 9.3% |10.6% | 10.2% | 9.7% | 10.0% | 10.0% |Return on Shr. Equity 10.5%
Common Stock 257,147,162 shs. as of 7/30/21 75% | 88% | 78% | 87% | 83% | 92% | 9.4% |10.7% | 10.3% | 9.7% | 10.0% | 10.0% |Return on Com Equity E| 10.5%
MARKET CAP: $23 billion (Large Cap) 28% | 30% | 19% | 29% | 25% | 33% | 3.4% | 48% | 44% | 42% | 45% | 4.5% |Retainedto ComEq 4.5%
ELECTRIC OPERATING STATISTICS 63% | 66% | 76% | 67% | 70% | 64% | 64% | 56% 57% | 57% | 57% | 57% |AllDiv'ds to Net Prof 58%
9% Change Retal Sales (KWH) 2+Oslg 2_0315 29528 BUSINESS: Ameren Corporation is a holding company formed Generating sources: coal, 67%; nuclear, 19%; hydro & other, 6%;
Avg. Indust, Use (MWH) NA NA NA | through the merger of Union Electric and CIPSCO. Has 1.2 million  purchased, 8%. Fuel costs: 22% of revenues. '20 reported deprec.
Avg. Indust. Revs. per KWH (¢) NA NA NA | electric and 127,000 gas customers in Missouri; 1.2 million electric  rates: 3%-4%. Has 9,200 employees. Chairman, President & CEO:
gaPECLng geak (ng\ll Nﬁ “ﬁ Nﬁ and 813,000 gas customers in lllinois. Discontinued nonregulated ~ Warner L. Baxter. Inc.: Missouri. Address: One Ameren Plaza, 1901
Aggua\oli)éd ggﬁcg?r(“(/nw) NA NA NA power-generation operation in '13. Electric revenue breakdown: Chouteau Ave., P.O. Box 66149, St. Louis, Missouri 63166-6149.
% Change Customers (yr-en) NA NA NA | residential, 43%; commercial, 32%; industrial, 8%; other, 17%. Tel.: 314-621-3222. Internet: www.ameren.com.
Fied Charge Co. (1) 313 307 201 | Ameren has electric and gas rate growth is investment in the utility’s elec-

ANNUAL RATES  Past

Past Est'd '18-'20

of change (persh) 10 Yrs. 5Yrs.  to'24-26
Revenues -3.0% -.5% 1.0%
“Cash Flow” 2.5% 6.5% 5.5%
Earnings 2.0% 8.0% 6.5%
Dividends 5% 3.5% 7.0%
Book Value -- 3.5% 6.5%

Cal- QUARTERLY REVENUES ($ mill.) Full
endar [Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 | 1585 1563 1724 1419 |6291.0
2019 | 1556 1379 1659 1316 |5910.0
2020 | 1440 1398 1628 1328 |5794.0
2021 | 1566 1472 1700 1362 | 6100
2022 | 1650 1500 1750 1450 | 6350

cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 .62 97 145 28 | 332
2019 .78 72014 38 | 335
2020 59 98 147 46 | 350
2021 91 80 170 44| 385
2022 .90 85 1.85 50 | 4.10

Cal- | QUARTERLY DIVIDENDSPAID B m Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| Year
2017 | .44 A4 A4 4575 | 1.78
2018 | 4575 4575 4575 475 1.85
2019 | 475 475 475 495 1.92
2020 | 495 495 495 515 2.00
2021 | 55 55

cases pending in Missouri. The utility
filed for an electric increase of $299 mil-
lion, based on a return on equity of 9.9%
and a common-equity ratio of 51.9%, and a
gas hike of $9 million, based on an ROE of
9.8% and the same common-equity ratio.
Ameren has added 700 megawatts of wind,
for an investment of $1.1 billion, since De-
cember of 2020, and wants to place this in
rates. An order is expected in time for new
tariffs to take effect in late February.

We estimate strong earnings growth
in 2021. Ameren is benefiting from an
electric rate increase granted in Missouri
in April of 2020 and a gas tariff hike
granted in Illinois in January of 2021.
Electric income in Illinois is rising thanks
to a higher allowed ROE. We raised our
2021 earnings estimate by $0.05 a share
because June-quarter results were better
than we expected. Our revised estimate is
at the upper end of Ameren’s targeted
range of $3.65-$3.85 a share.

We look for another solid bottom-line
increase in 2022. Ameren will benefit
from rate relief from the aforementioned
cases in Missouri. Another source of profit

tric transmission system. We have raised
our earnings estimate by a nickel a share,
to $4.10. This would produce an increase
within the company’s targeted annual
range of 6%-8%. Note that we assume no
change in the allowed ROE for transmis-
sion. The Federal Energy Regulatory Com-
mission is considering eliminating a half
percentage point “adder” for electric trans-
mission. This would reduce Ameren’s an-
nual earning power by $0.04 a share.

The Callaway nuclear plant returned
to service in early August. Ameren ex-
pects the $60 million capital cost and the
replacement power expenses to be covered
by insurance. This was the case all along,
but at least the unit’s return to service
ended a source of uncertainty.

This untimely stock has a dividend
yield that is nearly one percentage
point below the utility average. With
the recent quotation well within our 2024-
2026 Target Price Range, total return po-
tential is low. The equity doesn’t stand out
for the next 18 months, either. We did
raise its Safety rank from 2 to 1 (Highest).
Paul E. Debbas, CFA  September 10, 2021

(A) Diluted EPS. Excl. nonrec. gain (losses):
'05, (11¢); '10, ($2.19); '11, (32¢); '12, ($6.42);
'17, (63¢); gain (loss) from disc. ops.: '13,
(92¢); '15, 21¢. Next earnings report due mid-

Nov. (B) Div'ds paid late Mar., June, Sept., &
Dec. m Div'd reinvest. plan avalil. (C) Incl. in-
tang. In "20: $5.97/sh. (D) In mill. (E) Rate
base: Orig. cost depr. Rate allowed on com.
© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

tory Climate: MO, Average;

eg. in MO in '20: elec., none; in '11: gas, none;
in IL: electric, varies; in '21:
earned on avg. com. eq., '20: 10.2%. Regula-

Company’s Financial Strength A
gas, 9.67%; Stock’s Price Stability 95
Price Growth Persistence 75
IL, Below Average. | Earnings Predictability 95

To subscribe call 1-800-VALUELINE




CA 1-158
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30.76 | 31.82| 3341| 3556 | 2822| 30.01| 3127 | 30.77 31.48 3478 | 3351 | 3331 | 3135 32.84 3149 | 30.04 | 32.15| 31.30 [Revenues persh 35.00
5.96 6.67 6.80 6.84 6.32 6.29 6.83 6.92 7.02 757 7.98 8.47 7.95 8.71 935 | 1028 | 10.80 | 10.95 |“Cash Flow” per sh 12.75
2.64 2.86 2.86 2.99 297 2.60 313 298 318 334 359 423 3.62 3.90 4.08 4.42 470 5.00 |Earnings per sh A 6.00
142 150 158 1.64 1.64 171 1.85 1.88 1.95 2.03 2.15 2.27 2.39 253 2.71 2.84 3.00 3.17 |Div'd Decl'd per shBm 3.75
6.11 8.89 8.88 9.83 6.19 5.07 5.74 6.45 7.75 8.68 9.37 998 | 11.79 | 12.89 | 1243 | 1272 | 1530 | 15.60 |Cap’l Spending per sh 15.25
2308 | 2373| 2517| 2633 | 2749 | 2833| 3033 | 3137 | 3298 | 3437 | 3644 | 3538 | 37.17 | 3858 | 39.73 | 41.38 | 43.70 | 47.50 |Book Value per sh © 56.00
393.72 | 396.67 | 400.43 | 406.07 | 478.05 | 480.81 | 483.42 | 485.67 | 487.78 | 489.40 | 491.05 | 491.71 | 492.01 | 493.25 | 494.17 | 496.60 | 504.00 | 530.00 |Common Shs Outst'g D | 550.00
137 129 16.3 131 10.0 134 119 13.8 145 15.9 158 15.2 19.3 18.0 214 19.6 | Bold figfres are |Avg Ann’l P/E Ratio 17.0
73 .70 87 79 67 85 75 88 81 .84 .80 .80 97 97 114 1.02 Value|Line Relative P/E Ratio .95
39% | 4.1%| 3.4%| 4.2% | 55% | 4.9% | 5.0% | 46% | 42% | 3.8% | 3.8% | 35% | 34% | 36% | 31% | 33%| =UF™  |AvgAnn'IDivid Yield 37%
CAPITAL STRUCTURE as of 6/30/21 15116 | 14945 | 15357 | 17020 | 16453 | 16380 | 15425 | 16196 | 15561 | 14918 | 16200 | 16600 |Revenues ($mill) 19200
Total Debt $36246 mill. Due in 5 Yrs $14092 mill. | 15130 | 1443.0 | 1549.0 | 1634.0 | 17634 | 2073.6 | 1783.2 | 1923.8 | 2019.0 | 2200.1 | 2365 | 2590 | Net Profit ($mill) 3335
h]Tchggggogﬁf gﬂhritizﬂ'S;%?‘lfclloggg”'l- 31.7% | 33.9% | 36.2% | 37.8% | 35.1% | 26.8% | 33.7% | 58% | 1% | 19% | 7.% | 7.5% |Income Tax Rate 75%
mill. finance leases. SR 10.6% | 11.2% | 7.3% | 9.0% | 11.0% | 8.0% | 8.0% | 10.7% | 127% | 9.7% | 11.0% | 11.0% AFUDC%to NetProfit | 9.0%
(LT interest earned: 2.9x) 50.7% | 50.6% | 51.1% | 49.0% | 49.8% | 50.0% | 51.5% | 53.2% | 56.1% | 58.5% | 59.0% | 58.5% |Long-Term Debt Ratio 59.5%
Leases, Uncapitalized Annual rentals $270.8 mill. | 49.3% | 49.4% | 48.9% | 51.0% | 50.2% | 50.0% | 48.5% | 46.8% | 43.9% | 41.5% | 41.0% | 41.5% |Common Equity Ratio 40.5%
Pension Assets-12/20 $5556.6 mill. | 29747 | 30823 | 32913 | 33001 | 35633 | 34775 | 37707 | 40677 | 44759 | 49537 | 53950 | 60750 |Total Capital ($mill) 76000
Oblig $5544.5mil- | 36971 | 38763 | 40997 | 44117 | 46133 | 45639 | 50262 | 55099 | 60138 | 63902 | 68550 | 73600 |Net Plant ($mill) 85700
Pfd Stock None 66% | 61% | 60% | 63% | 6% | 7.2% | 59% | 59% | 56% | 56% | 50% | 50% |RetumonTotalCapl | 55%
Common Stock 500,251,339 shs. 10.3% | 95% | 9.6% | 9.7% | 9.9% | 11.9% | 9.8% | 10.1% | 10.3% | 10.7% | 10.5% | 10.5% |Return on Shr. Equity 11.0%
as of 7/22/21 103% | 95% | 9.6% | 9.7% | 9.9% | 11.9% | 9.8% | 10.1% | 10.3% | 10.7% | 10.5% | 10.5% |Return on Com Equity E| 11.0%
MARKET CAP: $45 billion (Large Cap) 42% | 35% | 3.7% | 38% | 39% | 55% | 32% | 3.5% 34% | 38% | 4.0% | 3.5% |RetainedtoCom Eq 4.0%
ELECTRIC OPERATING STATISTICS 60% | 63% | 62% | 61% | 60% | 54% | 67% | 65% 67% | 65% | 66% | 66% |AllDiv'ds to Net Prof 63%
9% Change Retal Sales (KWH) 3031.8 2_021.(‘29 20%9 BUSINESS: American Electric Power Company Inc. (AEP), through  barge operation in '15. Generating sources not available. Fuel
Avg. Indust, Use (MWH) NA NA NA | 10 operating utilities, serves 5.5 million customers in Arkansas, costs: 29% of revenues. '20 reported depreciation rates (utility):
Avg. Indust. Revs. per KWH (¢) NA NA NA | Kentucky, Indiana, Louisiana, Michigan, Ohio, Oklahoma, Tennes-  2.0%-11.3%. Has 16,800 employees. Chairman, President & CEO:
gggECL‘g’agl&ewa)k (M) Nﬁ Nﬁ Nﬁ see, Texas, Virginia, & West Virginia. Has a transmission subsidi- Nicholas K. Akins. COO: Lisa Barton. Incorporated: New York. Ad-
Anual Load Factor (4 NA NA NA | an. Electric revenue breakdown: residential, 43%; commercial, dress: 1 Riverside Plaza, Columbus, Ohio 43215-2373. Telephone:
% Change Customers (yr-end) NA +.3  +1.0 | 23%; industrial, 18%; wholesale, 10%; other, 6%. Sold commercial ~ 614-716-1000. Internet: www.aep.com.
Fied Charge Co. (%) 254 234 243 | American E!ectric Power’§ utilities We estimate solid profit growth this
ANNUAL RATES Past Past_Estd 18.20| are more active than usual, in the reg- year and next. Rate relief should be a
ofchange (persh)  10Yrs.  5vis. to2426 | ulatory arena. The company’s Indiana & key factor. AEP also benefits from in-
Revenues - -10% 20% | Michigan subsidiary asked the Indiana creased transmission investment each
E‘;?r?lfr‘] FS|°W” i-%‘fﬁ’ i-g:’f g-g:’g’ commission for an increase of $97 million, year. Management is guiding Wall Street
Dds 50% 550 ooy | based on a 10% return on equity and a to the upper half of the company’s 2021
Book Value 20% 30% 60% | 50.9% common-equity ratio. An order is targeted range of $4.55-$4.75 a share. Its
Cal- | QUARTERLY REVENUES ($ mil) ul expected in the second quarter of 2022. goal for annual earnings growth is 5%-7%.
endar |Mar3l Jun30 Sep.30 Dec3l| Year Public Service of Oklahoma filed for an in- We are sticking with our 2021 estimate of
2018 | 4049 4013 4333 3801 |16196 | crease of $115 million, based on a 10% 2021 and have boosted our 2022 estimate
2019 | 4057 3573 4315 3616 |15561 | ROE and a 53% common-equity ratio. A by a nickel, to $5.QO. . .
2020 | 3747 3494 4066 3611 |14918 ruhng 1S expected in the fourth quarter of The company mlght sell its utlllty op-
2021 | 4281 3827 4300 3792 |16200 | 2021. SWEPCO has three cases pending. erations in Kentucky. Management is
2022 | 4300 3850 4500 3950 |16600 | In Texas, the utility is seeking $73 million, undergoing a strategic review of these as-
Cal- EARNINGS PER SHARE A Full based on a’ 10.35.% ROE anq. a 49.4% SQtS., which had a rate base of I‘Oughly $2
endar |Mar3L Jun.30 Sep.30 Dec3l| Year | COMmon-equity ratio. An order is expected billion at the end of 2020. AEP expects an
2018 2 107 117 71 | 390| in_the fourth quarter. In Arkansas, announcement by yegrend. . .
2019 116 93 148 51 408 SWEPCO filed for a hike of $56 mllhon, We expect a dividend hike in the
2020 | 100 105 150 87 | 442| based on a 10.35% ROE and a 51.3% fourth quarter. We look for an increase
2021 | 115 115 160 80 | 470| common-equity ratio. New tariffs should of $0.04 a share (5.4%) in the quarterly
2022 | 120 120 170 90 | 500| take effect in the second quarter of 2022. disbursement. AEP’s goal for the payout
Cal- | QUARTERLY DIVIDENDS PAD & m Full In’ Louisiana, the utility requested $93 rati_o iS'GO%-70%.. .
endar |Mar31 Jun30 Sep30 Dec3l| Year | million, based on an ROE of 10.35% and a This high-quality stock has a dividend
2017 | 59 59 59 62 239 common-equity ratio of 50.8%. An order is yield that is about average for a utili-
2018 | 62 6 6 67 553 | expected in the second or third quarter of ty. Total return potential is decent for the
2019 | &7 ‘67 67 70 271 | 2022. Finally, in Virginia the company ap- next 18 months but unspectacular for the
200 | 70 70 70 74 284 | pealed to the courts an order resulting in 3- to 5-year period.
2021 | 74 74 74 no increase. Paul E. Debbas, CFA  September 10, 2021

(A) Diluted EPS. Excl. nonrec. gains (losses):
'05, (62¢); '06, (20¢); '07, (20¢); '08, 40¢; '10,
'11, 89¢;
($2.99); '17, 26¢; '19, (20¢); gains (loss) from
© 2021 Value Line, Inc. All rights reserved. Factual

(70);

'12, (38¢); '13, (14¢);

'16,

disc. ops.: ‘05, 7¢; 06, 2¢; '08, 3¢; '15, 58¢;
’16, (1¢). Next earnings report due late Oct.
(B) Div'ds paid early Mar., June, Sept., & Dec.
= Div'd reinvestment plan avail. (C) Incl. intang.
material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

In '20: $14.97/sh. (D) In

various. Rates allowed on com. eq.. 9.3%-
10.9%; earned on avg. com. eq.,
Regulatory Climate: Average.

mill. (E) Rate base: | Company’s Financial Strength A+
Stock’s Price Stability 100

'20: 11.0%. | Price Growth Persistence 75
Earnings Predictability 95
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Page 3 of 24
RECENT PIE Trailing: 21.1'} | RELATIVE DIVD
ALLETE NYSE-ALE PRICE 67,53 RATIO 20.1(Medial?: 180,/ | PIE RATIO l 05 YLD 3.9%
TMELNESS 4 rasosoaet | POV 308) 2% 97 G| 89| 23| %3] | e B8 2 &8 Target Price Range
SAFETY 2 Newi0tiod LEGENDS
—— 0.60 x Dividends p sh
TECHNICAL 2. Raised 9/321 divided by Interest Rate 160
- Relative Price Strength 120
BETA .90 (1.00 = Market) Options: Yes
" haded area indicates recession prd [ [=ee=sq===== 100
18-Month Target Price Range S S IOVPTTTIIIN 80
. S . Mn"' o E( Y
Low-High  Midpoint (% to Mid) L b—t 60
TR = PO | LITRe HLm 50
$34-588  $61(-10%) N R 7 e 40
202426 PROJECTIONS. e,y tsput il f T %
. Ann'l Total [T oo | ometonionan,, [aon,.. - SRR
Price  Gain  Return Y P SN Attt Sty Sl R, S 20
High 95 (+4og/o; 1&250 ”
Lo 70 __(+5% > %TOT. RETURN 7/21 |~
Institutional Decisions | THIS  VLARITH*
4QUN Q2021 2022 | percent 15 . SZTg%K IggESX L

Oel T Tor a3p| Shares 10—ttt e T 3y 02 486 |
Hids(000) 37566 37997 37914 RLRLRREREERRRRRRRRRRERRRRRERRRRCRRRRRARRARRARRRRRARRAR ARRRRRRRARRVRRARKRRRARR RRRRRARRARARRARRRRRARRIRLARRARRARRRARR Sy 291 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

2450 | 2523| 27.33| 2457 | 2157 | 2534| 2475| 2440 | 2460 | 2477 | 3027 | 27.01 | 27.78 | 29.10 | 23.99 | 22.44 | 26.10 | 25.10 |Revenues per sh 21.75

3.85 4.14 4.42 423 357 435 491 5.01 5.35 5.68 6.79 7.08 6.59 731 7.24 752 7.50 8.30 | “Cash Flow” per sh 10.00
2.48 2.77 3.08 2.82 1.89 219 2.65 258 2.63 2.90 3.38 3.14 313 338 333 3.35 3.15 3.70 |Earnings per shA 450
1.25 1.45 1.64 1.72 1.76 1.76 1.78 1.84 1.90 1.96 2.02 2.08 2.14 224 2.35 247 2.52 2.64 |Div'd Decl'd per shBm f 3.00
1.95 337 6.82 9.24 9.05 6.95 6.38 | 10.30 793 | 1248 5.84 5.35 4.08 6.07 | 11.55| 13.78 9.35 3.70 |Cap’l Spending per sh 450
20.03| 2190 | 2411| 2537 | 2641 | 27.26| 2878 | 3048 | 3244 | 3506 | 37.07 | 3817 | 4047 | 4186 | 43.17 | 44.04 | 4470 | 4595 |Book Value persh ¢ 51.25
30.10 | 3040| 30.80| 3260 | 3520 | 3580| 3750 | 39.40 | 41.40 | 4590 | 49.10 | 49.60 | 51.10 | 51.50 | 51.70 | 52.10 | 5250 [ 52.75 |Common ShsOutst'gD | 54.00
179 16.5 148 139 16.1 16.0 14.7 15.9 18.6 172 15.1 18.6 23.0 222 24.7 18.3 | Bold figfres are |Avg Ann’l P/E Ratio 18.0
.95 89 79 84 1.07 1.02 92 1.01 1.05 91 .76 .98 1.16 1.20 1.32 .95 Value|Line Relative P/E Ratio 1.00

28% | 32%| 3.6%| 4.4% | 58% | 5.0% | 46% | 45% | 3.9% | 39% | 40% | 36% | 30% | 30% | 29% | 40% | =UF™  |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 6/30/21 9282 | 961.2 | 10184 | 1136.8 | 1486.4 | 1339.7 | 1419.3 | 1498.6 | 12405 | 1169.1 | 1370 | 1325 [Revenues ($mill) 1500
Total Debt $2027.2 mill. Due in 5 Yrs $697.0 mill. 938 | 97.1| 1047 | 1248 | 1634 | 1553 | 159.2 | 1741 | 1724 | 1742| 165| 195 |Net Profit ($mill) 250
LT DebL S1664.6 Ml o "erest 653 mil 27.6% | 28.1% | 215% | 22.6% | 19.4% | 113% | 148% |  -- | NMF| NMF| NMF | NMF [Income Tax Rate NMF
(LT interest earned: 2.8x) 27% | 53% | 44% | 63% | 20% | 14% | 8% | 7% | 13% | 119% | 20% | 2.0% |AFUDC%toNetProfit | 10%
Leases, Uncapitalized Annual rentals $6.0 mill. 44.3% | 43.7% | 44.6% | 44.2% | 46.3% | 42.0% | 41.0% | 39.9% | 38.6% | 41.0% | 42.0% | 41.0% |Long-Term Debt Ratio 42.5%

55.7% | 56.3% | 55.4% | 55.8% | 53.7% | 58.0% | 59.0% | 60.1% | 61.4% | 59.0% | 58.0% | 59.0% |Common Equity Ratio 57.5%
Pension Assets-12/20 $759.4 mill. | 1937.2 [ 2134.6 | 2425.9 | 2882.2 | 3388.9 | 3263.4 | 3507.4 | 3584.3 | 3632.8 | 3887.8 | 4040 | 4120 |Total Capital ($mill) 4825
Pt Stock None Oblig $965.7 mill. | 19857 | 2347.6 | 25765 | 3286.4 | 3669.1 | 37412 | 3822.4 | 39044 | 4377.0 | 4840.8 | 5100 | 5055 |Net Plant ($mill) 5175
6.0% | 56% | 53% | 52% | 58% | 58% | 55% | 58% 5.6% | 53% | 5.0% | 5.5% |Returnon Total Cap’l 6.0%
Common Stock 52,268,119 shs. 87% | 81% | 78% | 78% | 9.0% | 82% | 7.7% | 8.1% 77% | 76% | 7.0% | 8.0% |Returnon Shr. Equity 9.0%
87% | 81% | 78% | 78% | 9.0% | 82% | 7.7% | 8.1% 77% | 76% | 7.0% | 80% |ReturnonComEquityE | 9.0%

MARKET CAP: $3.5 billion (Mid Cap) 29% | 23% | 22% | 25% | 3.6% | 28% | 24% | 2.7% 23% | 2.0% | 15% | 2.5% |RetainedtoCom Eq 3.0%
ELECTRIC OPERATING STATISTICS 66% | T1% | T72% | 67% | 60% | 66% | 68% | 66% 0% | T74% | 80% | 71% |All Div'ds to Net Prof 65%
9% Change Retal Sales (KWH) 20_15 2_0118 _2102%8 BUSINESS: ALLETE, Inc. is the parent of Minnesota Power, which  ergy projects. Acq'd U.S. Water Services 2/15; sold it 3/19. Genera-
Avg. Indust, Use (MWH) A NA NA | supplies electricity to 146,000 customers in northeastern MN, & Su-  ting sources: coal & lignite, 26%; wind, 13%; other, 5%; purchased,
Avg. Indust. Revs. per KWH (¢) NA NA NA | perior Water, Light & Power in northwestern WI. Electric rev. break-  56%. Fuel costs: 31% of revs. '20 deprec. rate: 3.2%. Has 1,400
g?ﬁ???ﬁﬁﬁﬁ% 15%3 15"% 15'\Elig down: taconite mining/processing, 26%; paper/wood products, 9%;  employees. Chairman, President & CEO: Bethany M. Owen. Inc.:
Anual Load Factor (4 NA NA NA other industrial, 8%; residential, 12%; commercial, 13%; wholesale, = Minnesota. Address: 30 West Superior St., Duluth, MN 55802-
% Change Customers (avg) NA NA NA | 16% other, 16%. ALLETE Clean Energy (ACE) owns renewable en-  2093. Tel.: 218-279-5000. Internet: www.allete.com.

Fied Charge Co. (%) 206 277 230 | ALLETE’s earnings in 2021 will proba- that Minnesota Power has a larger indus-
ANNUAL RATES Past Past Estd '18-20 bly ta}ke a step back from the level trial sector, and a much-smaller residen-
ofchange (persh)  10Yrs.  5Vis. to’242 | Seen in recent years. First-quarter prof- tial share of revenues, than most electric
Revenues 5% -1.0% 15% | its were well below the previous year’s tal- companies.) An interim rate hike, subject
E%?r?urr]] FS|°W” g-%‘;ﬁ’ gg’(’f g-%’(’g’ ly due to several factors, including a cold to refund, will take effect at the start of
Dds 30% 530  20% | spell in the Gulf Coast region that affected 2022, with a final order coming late in the
Book Value 50% 45% 3.0% | one of the wind projects of ALLETE Clean year.

Cal- | QUARTERLY REVENUES ($ mil) ul Energy (ACE). This hurt the bottom line We expect much higher earnings in
endar |Mar31 Jun.30 Sep.30 Dec.31| Year by $0.10 a share. ACE is also experiencing 2022. Minnesota Power should obtain rate

2018 13582 3841 3280 4483 |1498.6 higher business development costs, in- relief. ACE will benefit from the addition

2019 3572 2004 2883 3046 |12a05 | creased competition for wind projects, and of a 303-megawatt wind project, which is

2020 3116 2432 2939 13204 |1169.1 | Was hurt by subpar wind conditions in the on track for completion at the end of 2021.

2021 |3392 3356 360 3352 [1370 | second quarter. Minnesota Power, the ACE has also agreed to sell a repowered

2022 1335 295 325 350 |1325 | company’s primary utility subsidiary, is wind project to Xcel Energy for $210 mil-

cal- EARNINGS PER SHARE A Full underearning its allowed return on equity lion in 2022. The stock price has risen 14%
endar |Mar3L Jun.30 Sep.30 Dec.31| Year | of 9.25% by about two percentage points. so far in 2021, in anticipation of an earn-

2018 % o1 t9 118 | 338 One positive factor is a return to normal ings recovery next year. We also expect

2019 | 118 64 60 2 | 333| demand from Minnesota Power’s taconite much-greater dividend growth next year

2020 | 128 39 78 90 | 335| customers, which are benefiting from the than the 2% hike the board of directors

2021 99 53 73 90 | 315| recovery in the steel market. Our earnings declared in 2021.

2022 | 120 60 .80 110 | 3.70| estimate is at the midpoint of manage- This stock is untimely, but has a mod-

Cal- QUARTERLYD|V|DENDS PADB =t Full m(_ent’s guidance of $300-$330 a.share. es?l'y higher dividend yield than the
endar |Mar31 Jun30 Sep.30 Dec3l| Year Minnesota Power plans to file a rate utility average. The equity is unappeal-

2017 | 535 535 535 535 | 214 C2S€ in early November. The utility ing for the next 18 months. The recent

2018 | 56 ‘56 ‘6 ‘56 704 | Wants to address its underearning prob- quotation is within our 3- to 5-year Target

2019 | 5875 5875 5875 5875| 235| lem. It might also ask for a sales adjust- Price Range, so total return potential over

2020 | 6175 6175 6175 6175| 247 | ment mechanism to address the volatility that time frame is subpar.

2021 | .63 63 63 in industrial kilowatt-hour sales. (Note Paul E. Debbas, CFA  September 10, 2021
(A) Diluted EPS. Excl. nonrec. gains (losses): | report due early Nov. (B) Div'ds historically $9.23/sh. (D) In mill. (E) Rate base: Orig. cost | Company’s Financial Strength A
‘05, ($1.84); '15, (46¢); '17, 25¢; '19, 26¢; paid in early Mar., June, Sept. and Dec. m Div'd | depr. Rate allowed in MN on com. eq. in "18: Stock’s Price Stability 90
losses on disc. ops.: '05, 16¢; '06, 2¢. '18 & "19 | reinvest. plan avail. TSharehoIder invest. plan | 9.25%; earned on avg. com. eq., '20: 7.7%. Price Growth Persistence 55
EPS don’t sum due to rounding. Next earnings | avail. (C) Incl. deferred charges. In "20: Regulatory Climate: Average. Earnings Predictability 90

© 2021 Value Line, Inc. All rights reserved. Factual
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RECENT PIE Trailing: 19.7°} | RELATIVE DIVD
AVlSTA CORP. NYSE-avA PRICE 42,56 RATIO 19.8(Medial?: 18.0/| PIE RATIO l 00 YLD 4.1%
TmELNEss 3 masassr | OV 328 00 2080 5% 37| %Na| N3] P B9 B8 BI 7 Target Price Rande
SAFETY 2 Raised57/10 LEGENDS
—— 0.61 x Dividends p sh 128
TECHNICAL 2. Lowered /11121 divided by Intercst Rate .
- Relative Price Strength S 96

DETA 85 (1.00=Harket ° EQQZd\gséa indicates recession g - = 80
18-Month Target Price Range A B B e e EEEEE 64
Low-High  Midpoint (% to Mid) I S WPTLA N T A el Ll i
$18-662  $40 (-5%) SN e LR 3

200426 PROJECTIONS T Lol gt 24
] Ann'l Total j,* g e
Price  Gain  Return J__f' SR Y s o I . 16

High 60 (+40%g 1206 ] = oot R R R i T 10
Low 45 _ (+5%) 5% % TOT. RETURN 6/21
Institutional Decisions THS  VLARITH

000 4QN  1Q202 | percent 18 . Szgcg I%DSEé L

Nel 199 193 107 | Shares 12 qr bt T T A 3y 203 536 |
Hids(000) 57100 57728 58026 A Sy 123 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

2798 | 2868| 26.80| 30.77| 2758 | 2729| 2773 | 25.86 | 2694 | 23.66 | 2383 | 2247 | 22.08 | 21.27 | 20.03 | 19.09 | 19.15| 19.45 |Revenues per sh 20.75

2.72 421 2.93 3.98 4.45 3.62 378 3.70 4.36 4.36 4.92 5.30 487 5.01 6.06 5.16 5.40 5.70 | “Cash Flow” per sh 6.50
.92 147 12 1.36 1.58 1.65 1.72 1.32 1.85 1.84 1.89 2.15 1.95 2.07 2.97 1.90 2.15 2.30 |Earnings per sh A 2.75
.55 57 .60 .69 81 1.00 1.10 1.16 1.22 127 132 1.37 143 1.49 1.55 1.62 1.69 1.76 | Div'd Decl'd per sh B m 2.00
3.23 3.14 4.04 4.09 3.86 3.64 420 461 5.05 547 6.46 6.34 6.30 6.46 6.59 5.84 6.15 6.05 | Cap’l Spending per sh 5.75
1587 | 1746 | 17.27| 1830 | 19.17| 1971 2030 | 21.06 | 21.61 | 23.84 | 2453 | 2569 | 2641 | 26.99 | 2887 | 29.31| 30.10 | 30.85 Book Value persh € 33,50
4859 | 5251 | 5291 | 5449 | 5484 | 57.12| 5842 | 59.81 | 60.08 | 62.24 | 6231 | 64.19 | 6549 | 65.69 | 67.18 | 69.24 [ 71.00 | 72.00 |Common Shs Outst'g D | 75.00
19.4 154 309 15.0 114 12.7 14.1 19.3 14.6 173 176 188 234 245 15.0 21.2 | Bold figfres are |Avg Ann’l P/E Ratio 195
1.03 83 1.64 .90 .76 81 88 1.23 82 91 .89 .99 1.18 1.32 80 1.09 Value|Line Relative P/E Ratio 1.10

30% | 25%| 27%| 34% | 45% | 4.8% | 45% | 46% | 45% | 40% | 40% | 34% | 31% | 29% | 35% | 40% | U™ |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 3/31/21 1619.8 | 1547.0 | 1618.5 | 1472.6 | 1484.8 | 14425 | 14459 | 1396.9 | 1345.6 | 1321.9 | 1360 | 1400 |Revenues ($mill) 1550
Total Debt $2253.3 mill. Due in 5 Yrs $4715mill. | 1002 | 782 | 1111 | 1142 | 1181 | 1372 | 1261 | 1364 | 197.0 | 1295| 150 | 165 |Net Profit (smill 210
:_r;rchgg;.%Zr?lﬁ?.gergylt-O aflﬁ-:;e{'gg;?ussttg'géilglu%m 35.4% | 34.4% | 36.0% | 37.6% | 36.3% | 36.3% | 36.5% | 16.0% | 13.8% | 52% | 14.0% | 14.0% |Income Tax Rate 14.0%
finance loases. PRI ] 5% | 83% | 8.8% | 11.1% | 10.0% | 8% | 7.9% | 7.7% | 55% | 85% | 7.0% | 7.0% |AFUDC%toNetProfit | 50%
(LT interest earned: 2.6x) 51.4% | 50.8% | 51.4% | 51.0% | 50.0% | 51.2% | 47.2% | 50.5% | 49.4% | 50.4% | 47.5% | 50.5% |Long-Term Debt Ratio 49.5%
Leases, Uncapitalized Annual rentals $4.8 mill. 48.6% | 49.2% | 48.6% | 49.0% | 50.0% | 48.8% | 52.8% | 49.5% | 50.6% | 49.6% | 52.5% | 49.5% |Common Equity Ratio 50.5%
Pension Assets-12/20 $722.0 mill. | 2439.9 | 2561.2 | 2669.7 | 3027.3 | 3060.3 | 3379.0 | 3273.2 | 3580.3 | 3834.6 | 4089.8 | 4065 | 4485 |Total Capital ($mill) 4975
Pt Stock None Oblig $826.9 mill. | 58608 | 3023.7 | 3202.4 | 36200 | 3898.6 | 4147.5 | 4398.8 | 4648.9 | 4797.0 | 49916 | 5195 | 5390 |Net Plant ($mill) 5875

55% | 43% | 54% | 49% | 51% | 53% | 50% | 4.8% 6.2% | 42% | 5.0% | 5.0% |Returnon Total Cap’l 5.5%

Common Stock 69,314,368 shs. 85% | 62% | 86% | 77% | 7.7% | 83% | 73% | 7.7% | 10.2% | 6.4% | 7.0% | 7.5% |Returnon Shr. Equity 8.5%
as of 4/30/21 85% | 62% | 86% | 77% | 7.7% | 83% | 73% | 7.7% | 102% | 64% | 7.0% | 7.5% |Returnon Com Equity E| 8.5%
MARKET CAP: $2.9 billion (Mid Cap) 3.1% 8% | 29% | 24% | 23% | 30% | 19% | 22% | 4.9% 9% | 15% | 2.0% |Retained to Com Eq 2.5%
ELECTRIC OPERATING STATISTICS 64% | 88% | 66% | 69% | 70% | 64% | 73% | T2% 52% | 85% | 79% | 76% |All Div'ds to Net Prof 1%
9% Change Retal Sales (KWH) 2_0313 20}8 20222 BUSINESS: Avista Corporation (formerly The Washington Water ~ 33%; industrial, 11%; wholesale, 8%; other, 7%. Generating
Avg. Indust, Use (MWH) 1344 1296 1265 | Power Company) supplies electricity & gas in eastern Washington  sources: gas & coal, 34%; hydro, 30%; purch., 36%. Fuel costs:
Avg. Indust. Revs. per KWH (¢) 6.20 6.26  6.38 | & northern Idaho. Supplies electricity to part of Alaska & gas to part 33% of revs. '19 reported depr. rate (Avista Utilities): 3.3%. Has
ggg?cﬂm gﬁ%kngg%w) 17’\1% 16’%% 17'\% of Oregon. Customers: 410,000 electric, 361,000 gas. Acg'd Alaska 1,900 employees. Chairman: Scott L. Morris. Pres. & CEO: Dennis
Anual Load Factor (4 NA NA NA | Electric Light and Power 7/14. Sold Ecova energy-management Vermillion. Inc.: WA. Address: 1411 E. Mission Ave., Spokane, WA
% Change Customers (yr-end) +1.4 +1.3 +1.8 | sub. 6/14. Electric rev. breakdown: residential, 41%; commercial, ~99202-2600. Tel.: 509-489-0500. Internet: www.avistacorp.com.
Fied Charge Co. (%) 259 202 221 | Avista has reached a settlement (_)f its ure). Unlike in I.daho, a settlement does
ANNUAL RATES Past Past Estd '16-20 general rate case in Idaho. This in- not appear to be in the offing. The compa-
ofchange (persh)  10¥is.  5vis. w2426 | cluded the utility, the staff of the state ny expects resolution of its rate applica-
Revenues 35%  -4.0% 5% | commission, and intervenor groups. If the tion by October 1st.

E%?r?urr]] FS|°W” 3-%‘5’ ig’(’f %-8’(’,/; agreement is approved by the regulators, Additional rate cases are upcoming.
g 6506 400 a5w | Avista’s electric rates will be raised by Avista plans to request higher gas rates in
Book Value 40% 40% 3.0% | $10.6 million (4.3%) on September 1, 2021, Oregon in the second half of 2021, and is

Cal- | QUARTERLY REVENUES ($ mil) ul and $8.0 million (3.1%) on September 1, required to file an application in Alaska by
endar |Mar.31 Jun.30 Sep.30 Dec.3l| Year 2022. Changes in gas tariffs will be mod- August 30, 2022. .

2018 14094 3193 2960 3722 |139.9 est, with a $1.§ mllhon (3.7 %) cut this year The. utilities have npt been earning

2019 | 3965 3008 2838 3645 |13456 | 2nd a $0.9 million (2.2%) raise next year. their allowed ROE in recent years.

2020 13902 2786 2726 3805 |1321.9 | The allowed return on equity will be 9.4%, This can be seen in Avista’s mediocre

2021 | 4129 200 2721 380 |1360 | down slightly from the currently allowed earned ROEs (except for 2019, which be-

2022 | 415 300 290 395 [1400 | ROE of 9.5%, and the common-equity ratio nefited from a breakup fee after a merger

cal- EARNINGS PER SHARE A Full will remain 50%. The pass'-th'rough of tax attempt failed). If the company obtains
endar [Mar3L Jun30 Sep30 Decd3l| vear | credits to customers will limit the effects reasonable regulatory treatment in Wash-

2018 3 I 5 70 | 207] of new rates on their bills. . . ington—which is by no means assured—it

2019 | 176 38 08 76 | 297| A rate case in Washington is pending. ought to earn its allowed ROE by 2023.

200 | 72 26 07 8 | 190| Avista is seeking electric and gas increases Management’s share-profit guidance is

2021 08 30 07 80 | 215| of $44.2 million (8.3%) and $12.8 million $1.96-$2.16 for 2021, $2.18-$2.38 for 2022,

2022 9 45 10 8 | 230| (7.9%), respectively, based on an ROE of and $2.42-$2.62 for 2023. Our estimates

Cal- QUARTERLY DIVIDENDS PAID B m Full 9.9% and a common-equity ratio Of. 5(?%. are_within Avista’s ta}rgeted raqges. .
endar |Mar31 Jun30 Sep30 Dec3l| Year | The staff of the Washington commission This stock has a dividend yield that is

2017 | 3575 3575 3575 3575 143 recommended electric and gas hikes of slightly above the utility average. To-

2018 | 3725 3725 3725 3725 | 149 $7.2 million and $5.6 million, respectively, tal return potential is negative for the

2019 | 3875 3875 3875 3875 | 155 based on an ROE of 9.3% (down from the next 18 months, but about average for the

2020 | 405 405 405 405 | 162 | current 9.4%) and a common-equity ratio 3- to 5-year period.

2021 | 4225 4225 of 48.5% (identical with the current fig- Paul E. Debbas, CFA July 23, 2021
(A) Diluted EPS. Excl. nonrec. gain (loss): '14, | (B) Div'ds paid in mid-Mar., June, Sept. & Dec. | allowed on com. eq. in WA in '20: 9.4%; in ID | Company’s Financial Strength B++
9¢; '17, (16¢); gains on discont. ops.: '14, |m Divd reinvestment plan avail. (C) Incl. |[in '17: 9.5%; in OR in '21: 9.4%; earned on | Stock’s Price Stability 65
$1.17; 15, 8¢. 19 EPS don't sum due to | deferred chgs. In '20: $802.9 mill., $11.60/sh. | avg. com. eq., '20: 7.1%. Regulatory Climate: | Price Growth Persistence 50
rounding. Next earnings report due early Aug. | (D) In mill. (E) Rate base: Net orig. cost. Rate | WA, Below Average; ID, Above Average. Earnings Predictability 60
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Page 5 of 24
RECENT PIE Trailing: 18.2'Y | RELATIVE DIVD
BLACK H |_|_S CORP. NYSE-BKH PRICE 66.81 RATIO 17.1(Mediag: 180,/ | PIE RATIO 0.86 YLD 3.5%
TMELNESS 4 woweesensz | OV 3251 328 305 e\ 1| Ra| wus| 50| 05 o8 1| w3 Target Price Rande
SAFETY 2 Raised 5115 LEGENDS_
—— 0.77 x Dividends p sh
TECHNICAL 3 Lowered 6/18121 dvided by Interest Rate 200
- Relative Price Strength 160
BETA 1.00 (1.00 = Market) Options: Yes L AN
- haded area indicates recession N
18-Month Target Price Range B I — 100
Low-High Midpoint (% to Mid) ] ok |----i|.' Toe || g Zg
$46-8101  $74 (10%) o i T A tyrH 8
g L Il 40
2024 .26 PROJFCT,IA%N‘ISTOHI iy — m T t %

) Price  Gain Return | = ot | .

High 95 (+4og/o; 12% ettt i, R e -

Lo 70 _(+5%) 5% " T oenetet % TOT. RETURN 6/21

Institutional Decisions s SJHS - VLARTH:
302020 4Q020  1Q2021

toBuy Q130 Q130 Q132 Rercent 30 ; ly. 200 639 [T
to Sell 136 142 141 | yaded 10 ALl bl v | TSN 1| 111 FUOSTRER TRNPRNNY 11 11 ETTTN Y PR B T A 3yr. 171 536 |
HIds(000) 53467 53730 54420 L e Sy 207 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

4197 | 19.69 | 1841 | 26.03 | 3258 | 3329| 2896 | 2655 | 28.67 | 31.20 | 2548 | 29.47 | 31.38 | 29.24 | 2822 | 27.02 | 29.05| 27.50 Revenues persh 28.50

481 5.04 5.29 2.95 541 4.88 4.01 559 593 6.25 5.67 6.28 7.15 6.61 7.02 741 7.65 7.90 | “Cash Flow” per sh 9.25
2.11 2.21 2.68 18 232 1.66 1.01 1.97 2.61 2.89 2.83 2.63 338 347 353 3.73 390 4.00 |Earnings per sh A 475
128 132 1.37 1.40 142 1.44 1.46 148 1.52 1.56 1.62 1.68 181 193 2.05 2.17 2.29 2.41 |Div'd Decl'd per sh Bm 2.80
418 9.24 6.92 851 890 | 1204 10.03 7.90 797 8.92 8.90 8.89 6.09 762 | 1331 1222 | 10.05 9.15 | Cap’l Spending per sh 9.00
2229 | 23.68| 25.66| 27.19| 27.84| 28.02| 2753 | 27.88| 29.39 | 30.80 | 28.63 | 30.25 | 31.92 | 36.36 | 38.42 | 40.79 | 42.85| 44.85 |Book Value persh ¢ 51.75
3316 | 3337| 37.80| 3864 | 3897 | 3927 4392 | 4421 | 4450 | 44.67 | 51.19 | 53.38 | 5354 | 60.00 | 6148 | 62.79 | 64.50 | 65.50 |Common Shs Outst'g O | 68.50
173 158 150| NMF 9.9 18.1 311 17.1 18.2 19.0 16.1 22.3 195 16.8 212 17.0 | Bold figfres are |Avg Ann’l P/E Ratio 175

.92 .85 80| NMF 66 115 1.95 1.09 1.02 1.00 81 117 .98 91 113 87 Value|Line Relative P/E Ratio .95

35% | 3.8%| 3.4% | 4.2% | 6.2% | 4.8% | 46% | 44% | 3.2% | 28% | 35% | 29% | 27% | 33% | 27% | 34% | =U"F™  |AvgAnn'IDivid Yield 34%
CAPITAL STRUCTURE as of 3/31/21 1272.2 | 1173.9 | 1275.9 | 1393.6 | 1304.6 | 1573.0 | 1680.3 | 1754.3 | 1734.9 | 1696.9 | 1875 | 1800 |Revenues ($mill) 1950
Total Debt $4352.0 mill. Due in 5 Yrs $1349.3 mill. | 404 | 869 | 1158 | 1288 | 1283 | 1403 | 1865 | 1925 | 2145 | 2329 | 250 | 260 |Net Profit ($mill) 325
LT Debrs3s29.2 mil LT interestSI4LOmIl 751 196 [ 355% | 347% | 337% | 35.8% | 251% | 28.7% | 192% | 130% | 12.2% | 85% | 85% [Income TaxRate 85%
{eag;gf(*jngggg,;Zédxgmua, entals o mil. | 65.0% | 54% | 24% | 24% | 27% | 53% | 27% | 14% | 33%| 25% | 20% | 20% |AFUDCY%toNetProfit | 10%

51.4% | 43.2% | 51.6% | 47.9% | 56.0% | 66.5% | 64.5% | 57.5% | 57.1% | 57.9% | 57.0% | 51.5% |Long-Term Debt Ratio 49.0%

Pension Assets-12/20 $473.7 mill. 48.6% | 56.8% | 48.4% | 52.1% | 44.0% | 33.5% | 35.5% | 42.5% | 42.9% | 42.1% | 43.0% | 48.5% |Common Equity Ratio 51.0%

Oblig $514.0 mill. | 24897 | 2171.4 | 2704.7 | 26436 | 3332.7 | 4825.8 | 4818.4 | 5132.4 | 5502.2 | 6089.5 | 6395 | 6040 |Total Capital ($mill) 6975

Pfd Stock None 2789.6 | 2742.7 | 2990.3 | 3239.4 | 3250.1 | 4469.0 | 4541.4 | 4854.9 | 5503.2 | 6019.7 | 6425 | 6765 |Net Plant ($mill) 77125
Common Stock 62,871,727 shs. 33% | 55% | 55% | 61% | 49% | 4.0% | 52% | 50% | 49% | 50% | 50% | 55% |Returnon Total Cap'l 5.5%
as of 4/30/21 33% | 71% | 89% | 94% | 88% | 8.7% | 109% | 8.8% 9.1% | 91% | 9.0% | 9.0% |Returnon Shr. Equity 9.0%

33% | 71% | 89% | 94% | 88% | 8.7% | 109% | 8.8% 9.1% | 91% | 9.0% | 9.0% |ReturnonCom Equity E| 9.0%

MARKET CAP: $4.2 billion (Mid Cap) NMF | 1.8% | 3.7% | 43% | 38% | 33% | 53% | 39% | 38% | 38% | 35% | 3.5% |RetainedtoCom Eq 4.0%
ELECTRIC OPERATING STATISTICS NMF | 75% | 58% | 54% | 57% | 62% | 52% | 55% 58% | 58% | 58% | 60% |AllDiv'ds to Net Prof 59%
9% Change Retal Sales (KWH) 2+021] 2321(‘19 2030 BUSINESS: Black Hills Corporation is a holding company for Black rev. breakdown: res'l, 31%; comm’l, 34%; ind'l, 18%; other, 17%.
Avg. Indust, Use (MWH) 19789 21406 21624 | Hills Energy, which serves 214,000 electric customers in CO, SD, Generating sources: coal, 33%; other, 12%; purch., 55%. Fuel
Avg. Indust. Revs. per KWH (¢) 741 738 7.31 | WY and MT, and 1.1 million gas customers in NE, IA, KS, CO, WY, costs: 29% of revs. '20 deprec. rate: 3.2%. Has 3,000 employees.
ggg?cﬂ‘g’a?éﬁ%;mm ll'\(‘)ﬁ 10’\2"% 10"%’3 and AR. Has coal mining sub. Acg'd Cheyenne Light 1/05; utility ~Chairman: David R. Emery. Pres. & CEO: Linn Evans. Inc.: SD. Ad-
Annual Load Factor (4 NA NA NA | ops. from Aquila 7/08; SourceGas 2/16. Discont. telecom in '05; oil ~ dress: 7001 Mount Rushmore Rd., P.O. Box 1400, Rapid City, SD
% Change Customers eyr-end) +8 +1.1 +.9 | marketing in '06; gas marketing in '11; gas & oil E&P in "17. Electric  57709-1400. Tel.: 605-721-1700. Internet: www.blackhillscorp.com.
Fied Charge Co. (%) 276 278 285 Blaclg Hills has some gas rate cases of any gas costs. Plans have been filed in
ANNUAL RATES Past past_Estd 1s.20| Pending. In Colorado, the utility is seek- five other states. . .
ofchange (persh) . 10Vrs.  5vis.  to’2426 | iNg an increase of $14.6 million, based on We expect earnings improvement in
Revenues -1.0% -- NIl | a 9.95% return on equity and a 50.3% 2021. This is despite some unrecoverable
E%?I’?Irl']l FS|°W” 13-%?;’ %g:’f g-g’(’(/o common-equity ratio. Black Hills is also costs associated with the cold spell, which
g 350h  oEos ooy, | asking for a five-year regulatory mechan- were a $0.15-a-share drag on the bottom
Book Value 35% 55% 50% | ism to recover safety-related expenditures, line in the first quarter. (A few cents of

Cal- | QUARTERLY REVENUES ($ mil) ul retroactive to the start of 2021. In Iowa, this will be reversed in the second period.)
endar |Mar3l Jun30 Sep.30 Dec3l| Year the company filed for a hike of $8.3 mil- Black Hills will likely incur no significant

2018 15754 3557 3220 5012 17543 lion, based on a 10.15% ROE and a 50% coronavirus-related expenses this year.

2019 |5078 3339 3055 4777 |17349 | common-equity ratio. An interim rate hike Our estimate is at the midpoint of the

2020 15370 3269 3466 4864 16969 | took effect in June. As in Colorado, Black company’s guidance of $3.80-$4.00 a share.

2021 |6334 380 340 5066 |1875 | Hills asked for a safety-related regulatory Further profit growth is likely in

2022 |580 365 350 505 |1800 | mechanism. In Kansas, the utility re- 2022. We assume normal weather condi-

cal- EARNINGS PER SHARE A Full quested an increase of $5.3 million, based tions in the first quarter. Rate relief from
endar |Mar3L Jun.30 Sep30 Dec3l| vear | O @ 10.15% ROE and a 50.3% common- the aforementioned rate cases should help,

2018 | 159 5 2 111 | 347] €quity ratio. Black Hills also wants a five- too. Our estimate is within Black Hills’

2019 | 173 24 a1 113 | 353| year renewal of the safety-focused rider. In guidance of $3.95-$4.15 a share.

2020 | 159 33 58 123 | 373| each state, new tariffs are expected to go Black Hills is adding common equity.

2021 | 154 50 50 126 | 390/ into effect in the first quarter of 2022. Its financing plans include the issuance of

2022 | 1.65 45 60 130 | 400| Separately, the company is seeking $100 million-$120 million this year and

Cal- | QUARTERLYDIVIDENDSPADE= | pyuy | FECOVEry of extraordinary gas costs _it $60_ millior.1-$80 million in 2022.
endar |Mar31 Jun30 Sep30 Dec3l| Year | incurred as a result of a cold spell in This untimely stock has a dividend

2017 | 445 445 445 475 | 181 February. As of March 31st, this yield that is about average for a utili-

2018 | 475 475 475 505 | 193 | amounted to $559 million. The commis- ty. Total return potential is also about

2019 | 505 505 505 535 | 205| sions in South Dakota and Nebraska have average, both for the 18-month and the 3-

2020 | 535 535 535 565 | 217 | already approved a plan, including financ- to 5-year periods.

2021 | 565 565 ing costs and without disallowing recovery Paul E. Debbas, CFA July 23, 2021
(A) Dil. EPS. Excl. nonrec. gains (losses): '08, | 23¢; '12, (16¢); '17, (31¢); '18, (12¢). '19 EPS | chgs. In '20: $24.49/sh. (D) In mill. (E) Rate | Company’s Financial Strength A
($1.55); '09, (28¢); '10, 10¢; '15, ($3.54); '16, | don't sum due to rounding. Next egs. due early | base: Net orig. cost. Rate all'd on com. eq. in | Stock’s Price Stability 85
($1.26); '17, 14¢; '18, $1.31; '19, (25¢); '20, | Aug. (B) Div'ds pd. early Mar., Jun., Sept., & | SD in '15: none; in CO in '17: 9.37%; earn. on | Price Growth Persistence 55
(8¢); discontinued ops.: '08, $4.12;'09, 7¢; '11, | Dec. m Divid reinv. plan avail. (C) Incl. defd | avg. com. eq., '20: 9.5%. Regul. Climate: Avg. | Earnings Predictability 85
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RECENT PIE Trailing: 21.9'} | RELATIVE DIVD
CMS ENERGY CORPI NYSE-CMS PRICE 64,48 RATIO 25.7(Medial?: 190,/ | PIE RATIO 1.35 YLD 2.8%
TmELNEss 3 mascmot | OV 139) $28) 00 08| %0 7| %] RI| BE B3 85 B2 Target Price Rande
SAFETY 2 Rasedd2iié | LEGENDS
—— 0.70 x Dividends p sh
TECHNICAL 4 Lowered 730121 divided by Interest Rate 160
- Relative Price Strength 120
BETA .80 (1.00 = Market) Options: Yes
- haded area indicates recession 100
18-Month Target Price Range — 80
Low-High  Midpoint (% to Mid) II.,..:I---U]@-,-M, e T 60
$45-508  $72 (10%) — g D ig
2024-26 PROJECTIONS T 30
) ~ Ann’l Total ..rrf"'/ LTI TE
) Price  Gain  Return m ! - 20
High 70 (+103/0; 8 [ ] Lo 5
Low 55 (15%) i i e | : % TOT.RETURN 7/21 |~
Institutional Decisions 1117ty ; * JHs AR
4Qu20 Q2021 202021 | percent 30 Ly STOCKWDEX |
e N o< SN Ut < 1111111111 TN Y Y01 P TP 1 FT PP 11 T T PPV PR 3y a9 486 |
HIds(000) 262184 250761 263668 OO OGO a O Sy 567 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
2852 | 3057| 2895| 3013 | 27.23| 2577 2559 | 2390 | 2468 | 26.09 | 2329 | 2292 | 2337 | 2425 | 2411 | 2312 | 23.60 | 23.95 |Revenues per sh 26.00
343 322 3.08 3.88 347 370 3.65 3.82 4.06 422 459 4.88 5.29 5.61 5.89 6.24 6.45 6.90 | “Cash Flow” per sh 8.25
1.10 .64 .64 1.23 93 133 1.45 1.53 1.66 174 1.89 198 2.17 232 2.39 2.64 2.65 2.85 |Earnings per sh A 350
-- -- .20 .36 50 .66 84 .96 1.02 1.08 1.16 1.24 1.33 143 1.53 163 1.74 1.80 |Div'd Decl'd per sh Bm 2.10
2.69 3.01 5.61 350 359 329 347 4.65 498 5.73 5.64 5.99 591 732 741 8.02 8.60 | 10.35 |Cap’'l Spending per sh 8.50
1053 | 10.03 946 | 1088 | 1142 | 11.19| 1192 | 12.09 | 1298 | 1334 | 1421 | 1523 | 1577 | 16.78 | 17.68 | 19.02 | 20.50 | 21.55 |Book Value per sh ¢ 26.00
22050 | 222.78 | 225.15 | 226.41 | 227.89 | 249.60 | 254.10 | 264.10 | 266.10 | 275.20 | 277.16 | 279.21 | 281.65 | 283.37 | 283.86 | 288.94 | 293.00 | 290.00 |Common Shs Outst'g D | 295.00
126 222 26.8 10.9 136 125 13.6 15.1 16.3 173 183 209 213 203 243 23.3 | Bold figfres are |Avg Ann’l P/E Ratio 175
.67 1.20 1.42 .66 91 80 85 .96 92 91 .92 1.10 1.07 1.10 1.29 121 Value|Line Relative P/E Ratio 1.00
- | L2 | 27% | 40% | 40%| 43% | 42% | 3.8% | 3.6% | 34% | 3.0% | 2.9% | 3.0% | 26% | 26% | U™ |AvgAnn'IDivid Yield 3.4%
CAPITAL STRUCTURE as of 6/30/21 6503.0 | 6312.0 | 6566.0 | 7179.0 | 6456.0 | 6399.0 | 6583.0 | 6873.0 | 6845.0 | 6680.0 | 6850 [ 6950 |Revenues ($mill) 7700
Total Debt $12317 mill. Duein 5 YrsNA 3840 | 4130 | 4540 | 479.0 | 5250 | 5530 | 610.0 | 659.0 | 6820 | 757.0 | 770 | 840 |Net Profit ($mill) 1045
h}i%g&fﬂﬁfﬁﬁaﬂg e nterest $432 mil 36.8% | 39.4% | 39.9% | 34.3% | 34.0% | 33.1% | 312% | 14.9% | 17.7% | 15.0% | 13.0% | 13.0% |Income Tax Rate 13.0%
(LT interest earned: 2.9%) 26% | 2.9% | 20% | 23% | 27% | 31% | 11% | 14% | 21% | 11% | 10% | 20% |AFUDCS%toNetProfit | 10%
Leases, Uncapitalized Annual rentals $10 mill. 66.9% | 67.9% | 67.5% | 68.7% | 68.3% | 67.1% | 67.3% | 69.0% | 70.4% | 71.2% | 66.0% | 65.5% |Long-Term Debt Ratio 65.5%
Pension Assets-12/20 $3402 mill. 32.6% | 31.6% | 32.2% | 31.0% | 31.4% | 32.6% | 32.4% | 30.7% | 29.4% | 28.6% | 32.5% | 33.0% |Common Equity Ratio 33.5%
) _ Oblig $3266 mill. | 9279.0 [ 10101 | 10730 | 11846 | 12534 | 13040 | 13692 | 15476 | 17082 | 19223 | 18275 | 18925 [Total Capital ($mill 23100
m %‘703”%3;”;";4 5 ;IgoD“;rd fuzm'""(':é lable at | 10833 | 11551 | 12246 | 13412 | 14705 | 15715 | 16761 | 18126 | 18926 | 21039 | 22425 | 24250 |Net Plant ($mil) 28000
$110.00. o Pl . 63% | 5%% | 60% | 5% | 57% | 58% | 59% | 56% | 53% | 52% | 55% | 60% RetumonTotalCapl | 60%
Common Stock 289,654,238 shs. 12.5% | 12.8% | 13.0% | 12.9% | 13.2% | 12.9% | 13.6% | 13.8% | 13.5% | 13.7% | 12.5% | 13.0% |Return on Shr. Equity 13.0%
as of 7/12/21 12.6% | 12.9% | 13.1% | 13.0% | 13.3% | 13.0% | 13.7% | 13.8% | 13.6% | 13.7% | 13.0% | 13.5% |Return on Com Equity E| 13.5%
MARKET CAP: $19 billion (Large Cap) 5.6% | 50% | 52% | 50% | 52% | 48% | 52% | 53% | 49% | 53% | 45% | 5.0% |RetainedtoCom Eq 5.5%
ELECTRIC OPERATING STATISTICS 55% | 61% | 60% | 62% | 61% | 63% | 62% | 62% 64% | 62% | 66% | 63% |AllDiv'ds to Net Prof 60%
9% Change Retal Sales (KWH) 2+021.g 2_031’3 2932.(3 BUSINESS: CMS Energy Corporation is a holding company for ~Generating sources: coal, 23%; gas, 17%; renewables, 4%; pur-
Avg. Indust, Use (MWH) NA NA NA | Consumers Energy, which supplies electricity and gas to lower chased, 56%. Fuel costs: 38% of revenues. '20 reported deprec.
Avg. Indust. Revs. per KWH (¢) 7.63 7.94 8.14 | Michigan (excluding Detroit). Has 1.8 million electric, 1.8 million gas rates: 3.9% electric, 2.9% gas, 9.8% other. Has 8,100 full-time em-
ggg?cﬂ‘g’a?gﬁ%kngg"&w) SOI\EISQ 80’\1193 82'\1'% customers. Has 1,234 megawatts of nonregulated generating capa-  ployees. Chairman: John G. Russell. President & CEO: Garrick
Annual Load Factor % NA NA NA | city. Discontinued EnerBank in "21. Electric revenue breakdown: Rochow. Inc.: MI. Address: One Energy Plaza, Jackson, MI 49201.
% Change Customers (yr-end) +.3 +.9 +1.0 | residential, 48%; commercial, 33%; industrial, 13%; other, 6%. Tel.: 517-788-0550. Internet: www.cmsenergy.com.
Fied Charge Co. (%) 250 235 240 | CMS Energy I}a§ agreed to sell its earnings growth exceeds dividend growth..
ANNUAL RATES Past Past Estd '16-20 EnerBank subsidiary. The bank is prof- Consumers Energy has an electric
ofchange (persh)  10Yrs.  5vis.  to'2426 | itable, but was not a core operation. CMS rate case pending. The utility is seeking
Revenues 15%  -5% 15% | Energy expects to receive $960 million. an increase of $225 million, based on a
;‘E%?r?ifr‘]'zéow” g%’ g-ng g-g’(’(; This will enable the company to eliminate 10.5% return on equity and a 52%
g 115%  Tow s5w | its planned equity issuances from 2022 common-equity ratio. The staff of the
Book Value 50% 55% 65% | through 2024 that will finance its capital Michigan Public Service Commission
Cal- | QUARTERLY REVENUES ($ mil) ul spending. The sale price is attractive, at (MPSC) recommended a hike of $85 mil-
endar |Mar3l Jun30 Sep.30 Dec3l| Year three times book equity. The transaction lion, based on a 9.7% ROE and a 51%
2018 | 1953 1492 1509 1829 | 68730 requires various regulatory approvals and common-equity ratio. An order is due by
2019 | 2050 1445 1546 1795 | 68450 iS expected to close by yearend. . late December, with new tariffs taking ef-
2020 | 1864 1443 1575 1798 | 66800 With EnerBank reported as a discon- fect at the start of 2022. This is a key fac-
2021 | 2013 1558 1529 1750 | 6850 | tinued operation, CMS Energy revised tor in the profit growth that is likely next
2022 | 2000 1550 1600 1800 | 6950 | its earnings guidance for 2021. The year.
cal- EARNINGS PER SHARE A Full bank was expected to contribute $0.20- Additional rate cases are upcoming.
endar |Mar3l Jun30 Sep30 Dec3l| vear | $0-22 to share met, so management Frequent filings are necessary because
2018 % 29 59 3 | 232] lowered its targeted range from $2.83- Consumers Energy has a big system with
019 | 75 33 73 m | 239| $2.87 to $2.61-$2.65. Accordingly, we cut a lot of old equipment. It plans to file a gas
2020 | 85 48 76 55 | 264 | our estimate from $2.85 to $2.65. We also case in December. The utility expects to
2021 | 109 55 58 43 | 265| cut our 2022 estimate from $3.05 to $2.85, file its next electric petition in the first
2022 95 60 75 55 | 285| in line with the company’s typically nar- quarter of 2022. Decisions from the MPSC
Cal- QUARTERLY DIVIDENDS PAID B m Full Trow guidance of $285-$287 . are due 10 months af}:er t}}e ﬁhng date..
endar |Mar31 Jun30 Sep30 Dec.31| Year | The company stated that it expects to The stock’s valuation is on the high
2017 | 335 3325 3325 3325| 133 icrease the dividend in 2022. How- side. The dividend yield does not stand
2018 | 3575 3575 3575 3575 | 143 | €Ver, the growth rate is likely to be well out among utilities. Total return potential
2019 3825 3825 3825 3825 153 below that of recent years. The payout 1is decent for the next 18 months, but
2020 | 4075 4075 4075 4075 | 163 | ratio is above CMS Energy’s target of 60%. unspectacular for the 3- to 5-year period.
2021 | 435 435 435 The company will attain this over time as Paul E. Debbas, CFA  September 10, 2021
(A) Diluted EPS. Excl. nonrec. gains (losses): | (40¢); '09, 8¢; '10, (8¢); '11, 1¢; '12, 3¢; '21, In '20: $9.18/sh. (D) In mill. (E) Rate base: Net | Company’s Financial Strength B++
'05, ($1.61); '06, ($1.08); '07, ($1.26); '09, (7¢); | 18¢. Next egs. report due late Oct. (B) Div'ds | orig. cost. Rate allowed on com. eq. in '21: Stock’s Price Stability 95
'10, 3¢; '11, 12¢; '12, (14¢); '17, (53¢); gains | historically paid late Feb., May, Aug., & Nov. = | 9.9% elec.; in '19: 9.9% gas; earned on avg. Price Growth Persistence 90
(losses) on discont. ops.: ‘05, 7¢; 06, 3¢; '07, | Divid reinvestment plan avail. (C) Incl. intang. | com. eq., '20: 14.4%. Regul. Clim.: Above Avg. | Earnings Predictability 90
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RECENT PIE Trailing: 216} | RELATIVE DIVD
DOMINION ENERGY wvse- A 75.35 [0 19.3 (e ) 346 101 3.4%
TMELNESS 4 woweerzser | OV BT] 330 23S 19| 33| eae| 66| 79| ors| era 78| s Target Price Rande
SAFETY 2 Rased91% | LEGENDS
—— 0.71 x Dividends p sh
TECHNICAL O Lowered 8/13%21 divided by Interest Rate 200
- Relative Price Strength 160
BETA .85 (1.00 = Market) Options: Yes PR
- haded area indicates recession -1 e
18-Month Target Price Range S— 100
Low-High  Midpoint (% to Mid) T e Y S G PO G ﬁ“i- TN e . EEEE e S 22
$55-$118  $87 (15%) . B Y i
2024-26 PROJECTIONS g e 40
Ann’l Total 'L,lrv'r"‘J et I i N TSRO S SO || 30
Price  Gain  Return v JE T el e
High 100 (+350/(3 10% 0o [ |20
Low 75 (Nit) 4% % TOT. RETURN 7/21
Institutional Decisions S%EK Vl.wli\géTXH.'
000 4200 1202 | percent 15 Ly, STeck TNDEX )
e S I T 11171 YT P PR 4 I PP 11 YW PR o 1 Y01 LY PR Y TR 3y 189 486 |
HIds(000) 548367 531255 533190 AR RRRRRERRRRRFRRRRRARRARRFRRRRRARRARRFRRRRRARRRRN ARARRARARR IIIIIIIIIIII 00 AT RE L RTERTTREFRERREY Sy. 185 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 2018 [2019 | 2020 [ 2021 {2022 | ©VALUELINEPUB.LLC|24-26
2596 | 2361 27.17| 2793 | 2524 | 26.17| 2524 | 2273 | 2256 | 21.25| 1959 | 18.70 19.53 1963 | 19.78 | 17.58 | 18.20 | 18.25 |Revenues per sh 19.50
3.70 491 5.08 5.07 4.82 511 5.04 524 547 5.71 598 6.33 6.90 6.48 5.73 548 7.55 7.75 | “Cash Flow” per sh 9.00
150 2.40 2.13 3.04 2.64 2.89 2.76 2.75 3.09 3.05 3.20 3.44 353 325 2.19 1.82 3.95 4.10 |Earnings per sh A 475
134 1.38 1.46 1.58 1.75 1.83 1.97 211 2.25 2.40 2.59 2.80 3.04 334 3.67 3.45 2.52 2.66 |Div'd Decl'd per sh Bm 3.20
483 581 6.89 6.09 6.40 5.89 6.41 7.20 7.06 9.13 9.35 9.69 8.54 6.25 5.94 747 8.50 8.75 |Cap’l Spending per sh 11.75
1496 | 1850 | 1631 | 17.28| 18.66 | 20.66| 20.09 | 18.34 | 20.02 | 19.74 | 21.24 | 23.26 | 2659 | 29.53 | 3533 | 29.44 | 31.15| 34.05 Book Value persh € 39.75
695.00 | 698.00 | 576.80 | 583.20 | 599.40 | 580.80 | 569.70 | 576.10 | 581.50 | 585.30 | 596.30 | 627.80 | 644.60 | 680.90 | 838.00 | 806.00 | 810.00 | 835.00 |Common Shs Outst'g D | 860.00
249 16.0 20.6 138 12.7 14.3 17.3 18.9 19.2 23.0 221 213 222 218 35.2 | NMF | Bold figlres are |Avg Ann’l P/E Ratio 18.0
133 .86 1.09 83 85 91 1.09 1.20 1.08 121 111 112 112 1.18 1.88 NMF Value|Line Relative P/E Ratio 1.00
36% | 3.6%| 3.3%| 3.8% | 5.2% | 44% | 4.1% | 41% | 3.8% | 34% | 37% | 38% | 39% | 47% | 48% | 43% | =U"F™  |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 3/31/21 14379 | 13093 | 13120 | 12436 | 11683 | 11737 | 12586 | 13366 | 16572 | 14172 | 14750 | 15250 [Revenues ($mill) 16800
Total Debt $38702 mill. Due in 5 Yrs $12854 mill. | 16030 | 1594.0 | 1806.0 | 1793.0 | 1899.0 | 2123.0 | 2244.0 | 2130.0 | 1838.0 | 1648.0 | 3280 | 3430 |Net Profit ($mill) 4140
(LJTDirftté‘rfjer;‘rﬁgj'_"-z 2x)LT Interest $1313 mil 51 605 | 36.2% | 33.0% | 28.1% | 32.0% | 22.8% | 27.2% | 17.1% | 21.8% | 59% | 21.0% | 21.0% |Income Tax Rate 210%
Leases, Uncapitalized Annual rentals $64 mil. 53% | 57% | 37% | 45% | 53% | 7.5% | 105% | 63% | 48% | 63% | 30% | 30% |AFUDC%toNetProfit | 3.0%
59.8% | 60.9% | 61.9% | 65.4% | 65.1% | 67.4% | 64.4% | 60.8% | 51.4% | 56.5% | 57.5% | 57.5% |Long-Term Debt Ratio 58.0%
Pension Assets-12/20 $10979 mill. 39.3% | 38.2% | 37.3% | 34.6% | 34.9% | 32.6% | 35.6% | 39.2% | 45.0% | 39.5% | 39.0% | 41.5% |Common Equity Ratio 41.0%
, _ Oblig $11363 milll 29097 | 27676 | 31229 | 33360 | 36280 | 44836 | 48090 | 51251 | 65818 | 60074 | 64600 | 68225 |Total Capital ($mill) 83500
gfrﬂiﬁtgﬁ;‘ ?273302 n:;ﬂm Egﬂ\gxdifﬁzng‘;"'éoo 000 | 29670 | 30773 | 32628 | 36270 | 41554 | 49964 | 53756 | 54560 | 69082 | 57848 | 61850 | 66075 |Net Plant (mil 85200
shs. 4‘650/'0, éum.,’redeé’mable not before 12/15/24. | 70% | 75% | 7.3% | 6.6% | 65% | 6.0% | 59% | 55% | 40% | 39% | 6.0% | 6.0% |ReturnonTotal Cap’l 6.0%
Common Stock 806,524,337 shs. 13.7% | 14.7% | 15.2% | 15.5% | 15.0% | 14.5% | 13.1% | 10.6% 5.7% | 6.3% | 11.5% | 11.5% |Return on Shr. Equity 11.5%
as of 4/23/21 13.9% | 14.9% | 15.4% | 15.4% | 15.0% | 14.5% | 13.1% | 10.6% 6.2% | 6.7% | 12.5% | 12.0% |Return on Com Equity E| 12.0%
MARKET CAP: $61 billion (Large Cap) 40% | 35% | 42% | 33% | 29% | 27% | 1.8% | NMF NMF | NMF | 45% | 4.0% |Retainedto Com Eq 4.0%
ELECTRIC OPERATING STATISTICS 1% | 7% | 73% | 79% | 81% | 81% | 86% | 103% NMF | NMF | 65% | 66% |All Div'ds to Net Prof 68%
9% Change Retal Sales (KWH) 20,\}2 20,&2 20,\%2 BUSINESS: Dominion Energy, Inc. (formerly Dominion Resources)  32%; industrial, 8%; other, 10%. Generating sources: gas, 48%;
Avg. Indust, Use (MWH) NA NA NA | is a holding company for Virginia Power, North Carolina Power, & nuclear, 32%; coal, 9%; other, 4%; purchased, 7%. Fuel costs:
Avg. Indust. Revs. per KWH (¢) NA NA NA | South Carolina E&G, which serve 3.5 mill. customers in VA, SC, & 22% of revs. '20 reported deprec. rates: 1.6%-5.1%. Has 19,100
ggg?cﬂ‘g’a?gﬁ%kngg"&w) Nﬁ “ﬁ Nﬁ NC. Serves 3.4 mill. gas customers in OH, WV, UT, SC, & NC. employees. Chairman, President & CEO: Robert M. Blue. Inc.: VA.
Anual Load Factor (4 A NA NA | Other ops. incl. independent power production. Acq'd Questar 9/16;  Address: 120 Tredegar St,, P.O. Box 26532, Richmond, VA 23261-
% Change Customers (yr-end) NA NA NA | SCANA 1/19. Elec. rev. breakdown: residential, 50%; commercial, =~ 6532. Tel.: 804-819-2000. Internet: www.dominionenergy.com.
Fied Charge Co. (%) 219 166 128 | We expect Domi'nion Ene?gy’s earn- the company announced the sale of most of
ANNUAL RATES Past Past_Estd 18-20] 1ngs to be much improved in 2021. The its midstream gas assets to Berkshire
ofchange (persh)  10Yrs.  5vis.  to2426 | Previous two years’ results were affected Hathaway for $4.0 billion in cash and the
Revenues 3.5%  -2.0% 5% | by significant transactions: the acquisition assumption of $5.7 billion of debt. In No-
E‘;?r?lfr‘] FS|°W” ig‘;ﬁ’ 5-%’;//0 l;-%’;f of SCANA in early 2019 and the discontin- vember of 2020, Berkshire Hathaway paid
g 7% T -15n | uing of most of the company’s midstream $1.3 billion in cash to Dominion Energy in
Book Value 50% 9.0% 40% | gas operations last year. There were also anticipation of completion of a pipeline
Cal- | QUARTERLY REVENUES ($ mil) ul unusual expenses. Our estimate of $3._95 a sale as part of the overall asset sale. (The
endar |Mar3l Jun30 Sep.30 Dec3l| Year share is near the upper end of Dominion sale of other assets was completed then.)
2018 | 3466 3088 3451 3361 |13366 | Lrergy’s targeted range of $3.70-$4.00. However, due to uncertainty about obtain-
2019 | 3858 3070 4269 4475 | 16572 | The company reported June-period results ing }ﬂegulatory approval,' the companies
2020 | 3938 3106 3607 3521 | 14172 | shortly after our report went to press. terminated the sale. Dominion Energy re-
2021 | 3870 3580 3650 3650 | 14750 | The company reached a settlement of turned the cash to Berkshire Hathaway
2022 | 4000 3750 3750 3750 |15250 | its electric rate case in South Caro- wusing the proceeds of a term loan. It hopes
cal- EARNINGS PER SHARE A Full lina. The agreement, if approved by the to sell the pipeline to another buyer by
endar |Mar3l Jun30 Sep30 Dec3l| vear | State commission, will raise rates by $61.6 yearend, and intends to repay the term
2018 77 2 122 21 | 35| million, based on a return on equity of loan with the proceeds. These operations
2019 | d3s7 13 123 122 | 219| 9-6% and a common-equity ratio of 48.4%. are being reported as discontinued.
2020 | d57 90 42 93 | 18| Aruling is expected later this summer. Dominion Energy is investing in off-
2021 | 119 76 105 95 | 395| An order on a gas rate case in West shore wind. This would add 2.640 mega-
2022 | 115 85 110 100 | 410| Virginia is expected soon. The utility watts of capacity in 2026 at a cost of $8
Cal- | QUARTERLYDVIDENDSPADE= | ruy | filed for an increase of $28 million, based billion. Offshore wind entails construction
endar |Mar31 Jun30 Sep30 Dec3i| Year | on an ROE of 10.25%. A full year of new risk, however. .
2017 | 755 755 755 77 300 tariffs in West Virginia and South Caro- This .untlmely stock has_ a valuation
2018 | 835 835 835 835 | 334 | lina should help boost Dominion Energy’s that is average, for a utility. The divi-
2019 | 917 917 918 918 | 367 | bottom line in 2022. dend yield and 3- to 5-year total return
2020 | 94 94 94 63 345 | Dominion Energy had a setback re- potential are about average for the group.
2021 | 63 63 garding an asset sale. In July of 2020, Paul E. Debbas, CFA August 13, 2021

(A) Dil. egs. Excl. nonrec. gains (losses): '07,
$1.67;°08, 12¢; '09, (47¢); '10, $2.18; '11, (7¢);
'12, ($1.70); '14, (76¢); '17, $1.19; '18, 43¢;
'19, (58¢); gain (losses) from disc. ops.:
© 2021 Value Line, Inc. All rights reserved. Factual

'10,

(26¢); "1
'20 EPS don't add due to change in shs. Next
egs. report due early Nov. (B) Div'ds paid mid-
Mar.,

2, (46); 13, (166); '20, ($2.39); 21, 4¢.

June, Sept., & Dec. m Div'd reinv. plan

avail. (C) Incl. intang. In '20: $21.44/sh. (D) In
mill. (E) Rate base: Net orig. cost, adj. Rate
all'd on com. eq. in '11: 10.
com. eq., '20: 5.9%. Regulat. Climate: Avg.
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ANNUAL RATES  Past

Past Est'd'18-'20

of change (persh) 10 Yrs. 5Yrs.  t0'24-26
Revenues 5% -1.0% 1.5%
“Cash Flow” 3.5% 4.5% 5.5%
Earnings 2.5% 1.5% 7.0%
Dividends 3.0% 3.5% 2.0%
Book Value 2.0% 1.0% 2.0%

cism from an investor group. Elliott
Management, with an undisclosed stake in
Duke, is proposing the separation of Duke
into three utilities, believing that the per-
formance of those in Florida and the Mid-
west need improvement. Duke responded

by stating its belief that the company’s
scale is an asset. So far, this does not ap-

pear to have had a large effect on the
share price, but this bears attention from
investors.

Earnings will likely be much im-
proved in 2021. The bottom line fell into

the red in the fourth quarter of 2020 due
to coal-ash remediation costs that the com-

pany was unable to recover from custom-
ers. Duke is also benefiting from rate re-
lief. Our estimate is at the midpoint of
management’s targeted range of $5.00-
$5.30 a share.

Rate relief should help lift the bottom
line in 2022. In Florida, the state commis-

Cal- QUARTERLY REVENUES ($ mill.) Eull

endar [Mar31 Jun.30 Sep.30 Dec.31| Year
2018 | 6135 5643 6628 6115 |24521
2019 | 6163 5873 6940 6103 |25079
2020 | 5949 5421 6721 5777 |23868
2021 | 6150 5650 6900 6050 |24750
2022 | 6350 5800 7100 6200 [25450
cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 | 1.17 71163 61 | 413
2019 | 124 112 182 89 | 507
2020 | 124 108 174 d13 | 392
2021 | 125 110 180 1.00 | 5.15
2022 | 135 115 190 1.05 | 545
Cal- | QUARTERLY DIVIDENDSPAIDB = Eull
endar |Mar31 Jun.30 Sep.30 Dec.31| Year
2017 | 855  .855 .89 89 349
2018 | .89 89 9275 9275 | 3.64
2019 | 9275 9275 945 945 375
2020 | 945 945 965  .965 382
2021 | 965 965  .985

sion approved a settlement calling for elec-
tric tariff hikes of $67 million in 2022, $49
million in 2023, and $79 million in 2024.
The allowed return on equity is 8.85%-
10.85% and the common-equity ratio is
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RECENT 106 19 20 2 Trailing: 27.0'Y | RELATIVE l 05 DIVD 3 70/
NYSE-DUK PRICE . RATIO Median: 18.0 /| PIE RATIO YLD A0
; High: 55.8 66.4 71.1 75.5 87.3 90.0 87.8 91.8 91.4 97.4 | 103.8 | 108.0 i
;I:lIFIZI::sESS g :ms:jﬁgf‘ II__E?(,BVEND 464| 506 596| 642| 671 655| 70.2| 761| 720| 825 621| 856 T e Rande
o —— 0.54 x Dividends p sh 320
TECHNICAL 4 Lowered 73021 divided by Interest Rate
-+ Relative Price Strength
BETA .90 (1.00 = Market) é) f?rogsﬂey\ésspllt 7112 200
{
18-Month Target Price Range | Shaded area indicates recession < 160
Low-High  Midpoint (% to Mid) P S I I N R 120
$52-6130  $91 (-15%) Pl . _‘T"p-n/“/\'T}I' [IRTITSD L) o PYEAL I I I Skl kil 80
202426 PROJECTIONS [~ M AR i 60
Ann’l Total [FLWILLL .
Price  Gain  Return 'lLuJﬂ‘L '/M—_ sen® Cereune 40
High 125 (+203/0; 8% e TS DU R I IE
Low 95 (10%) 2% . ) IR R XY % TOT. RETURN 7/21
Institutional Decisions THIS VL ARITH.
000 4QN  1Q202 | percent 15 Ly STOck " NDEX =18
B 686 763 796 | ) . A ) ! . 5 [
0l 705 ess  esr| ohares 10t S T P PRV 1101 Y Y T VOO 11 Y11 TN T YT YO 3yr. 448 486 |
HIds(000) 464090 472627 483371 (I AR AR RO LR A O LEOR O Sy. 506 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
2532 3024| 3115| 29.18| 32.22| 3263 | 27.88 | 34.84 | 3384 | 3410 | 3249 | 33.66 | 3373 | 3421 | 3104 | 32.15| 33.05 |Revenues persh 36.00
7.86 8.11 734 758 8.49 8.68 6.80 8.56 9.11 9.40 920 | 1001 | 1049 | 1213 | 10.89 | 12.60 | 13.30 |“Cash Flow” per sh 15.50
2.76 3.60 3.03 339 4.02 414 371 398 413 4.10 37 422 413 5.07 392 5.15 5.45 |Earnings per sh A 6.50
- 2.58 2.70 2.82 291 297 3.03 3.09 3.15 3.24 3.36 3.49 3.64 3.75 3.82 3.90 3.98 |Div'd Decl'd per shBm 4.25
8.07 743 | 1035 9.85| 1084 9.80 781 7.83 7.62 983 | 11.29 | 1150 | 1291 | 1517 | 12.88 | 13.60 | 16.60 |Cap’l Spending per sh 15.50
62.30 | 5040 | 49.51| 49.85| 50.84| 5114 | 5804 | 5854 | 57.81 | 57.74 | 58.62 | 59.63 | 60.27 | 61.20 | 59.82 | 61.15 | 62.60 |Book Value persh © 68.50
418.96 | 420.62 | 423.96 | 436.29 | 442.96 | 445.29 | 704.00 | 706.00 | 707.00 | 688.00 | 700.00 | 700.00 | 727.00 | 733.00 | 769.00 | 770.00 | 770.00 |Common Shs Outst'g © | 770.00
- 16.1 17.3 133 12.7 138 175 174 179 18.2 213 19.9 194 17.7 22.4 | Bold figfres are |Avg Ann’l P/E Ratio 17.0
85 1.04 89 81 87 111 .98 94 .92 112 1.00 1.05 94 1.16 Vﬁ'E'e_ Line Relative P/E Ratio .95
44%| 52% | 62% | 57%| 52% | 47% | 44% | 43% | 43% | 43% | 42% | 45% | 42% | 44% | =U"F™S  |Avg Ann'l Divid Yield 3.9%
CAPITAL STRUCTURE as of 3/31/21 ] 14529 | 19624 | 24598 | 23925 | 23459 | 22743 | 23565 | 24521 | 25079 | 23868 | 24750 | 25450 [Revenues ($mill) 27800
Total Debt $64418 mill. Due in 5 Yrs $21060 mill. | 18390 | 2136.0 | 2813.0 | 2934.0 | 2854.0 | 2560.0 | 2963.0 | 2928.0 | 3755.0 | 2996.0 | 4080 | 4315 |Net Profit ($mill) 5100
h]Tchggf‘gfn“iflﬁgnggte oranterest S2178 mil. 173130 | 302% | 32.6% | 306% | 32.2% | 3L0% | 304% | 142% | 127% | 4%% | 7.0% | 70% |Income Tax Rate 7.0%
(LT interest eamed: 2.2¢) 23.2% | 22.3% | 8.8% | 7.2% | 9.2% | 11.7% | 12.3% | 130% | 79% | 89% | 7.0% | 7.0% |AFUDC%toNetProfit | 7.0%
Leases, Uncapitalized Annual rentals $229 mill. 45.1% | 47.0% | 48.0% | 47.7% | 48.6% | 52.6% | 54.0% | 53.8% | 54.0% | 53.7% | 54.0% | 54.5% [Long-Term Debt Ratio 54.5%
Pension Assets-12/20 $9337 mill. ) ] 54.9% | 52.9% | 52.0% | 52.3% | 51.4% | 47.4% | 46.0% | 46.2% | 44.1% | 44.4% | 44.0% | 44.0% |Common Equity Ratio 43.5%
, _Oblig $8634 mill. |~41451 | 77307 | 79482 | 78088 | 77222 | 8660 | 90774 | 94940 | 101807 | 103589 | 106550 | 109700 |Total Capital ($mill) 120900
Z(f)dmsiflo;‘]‘jégfgo /T'g-um ngZSD;l\I dvﬁﬁjog mill. 42661 | 68558 | 69490 | 70046 | 75709 | 82520 | 86391 | 91694 |102127 | 106782 | 111500 | 118275 | Net Plant (mil) 134100
4.875%, cum., $1000 lig. value. 81% | 52% | 68% | 72% | 72% | 6.2% | 7.1% | 6.7% 8.0% | 6.2% | 85% | 85% |Returnon Shr. Equity 9.5%
Common Stock 769,218,956 shs. as of 4/30/21 81% | 52% | 68% | 72% | 72% | 62% | 7.1% | 6.7% | 83% | 63% | 85% | 85% |ReturnonComEquity E| 9.5%
MARKET CAP: $82 billion (Large Cap) 2.2% 9% | 15% | 17% | 15% 6% | 12% | 1.0% 2.4% A% | 2.0% | 25% |Retained to Com Eq 3.5%
ELECTRIC OPERATING STATISTICS 2% | 8% | 78% | T76% | 79% | 91% | 83% | 84% T1% | 94% | 76% | 74% |All Div'ds to Net Prof 66%
9% Change Retal Sales (KWH) 3031.8 20_1.8 Zf)zzg BUSINESS: Duke Energy Corporation is a holding company for util-  residential, 45%; commercial, 28%; industrial, 13%; other, 14%.
Avg. Indust, Use (MWH) 2053 2934 NA | ities with 7.6 mill. elec. customers in NC, FL, IN, SC, OH, & KY, and Generating sources: gas, 31%; nuclear, 30%; coal, 18%; other, 2%;
Avg. Indust. Revs. per KWH (¢) NA NA NA | 1.6 mill. gas customers in OH, KY, NC, SC, and TN. Owns inde- purchased, 19%. Fuel costs: 27% of revs. '20 reported deprec. rate:
gaPECLnggeak(MWgw Nﬁ “ﬁ Nﬁ pendent power plants & has 25% stake in National Methanol in  3.0%. Has 27,500 employees. Chairman, President & CEO: Lynn J.
Aggua\oliadggcg?r(é/nw) NA NA NA | Saudi Arabia. Acq'd Progress Energy 7/12; Piedmont Natural Gas ~ Good. Inc.: DE. Address: 550 South Tryon St, Charlotte, NC
% Change Customers (avg) +14 +15 NA | 10/16; discontinued most intl ops. in '16. Elec. rev. breakdown: 28202-1803. Tel.: 704-382-3853. Internet: www.duke-energy.com.
Fied Charge Co. (%) 218 233 183 | Duke Energy has come under criti- 53%. In North Carolina, Piedmont Gas is

seeking an increase of $109 million
(10.4%), based on an ROE of 10.25% and a
common-equity ratio of 53%. New rates
will be in place as early as November of
2021. Note that earlier this year, Duke’s
electric utilities in North Carolina received
rate hikes, so a full year’s effect of these
increases will boost earnings in 2022.
Duke is awaiting regulatory approval
of an asset sale. The company intends to
raise over $2 billion through the sale of its
Indiana electric utility in two phases. This
would take care of its equity needs
through 2025. The proposed sale has come
under some criticism, however.

The board raised the dividend, effec-
tive with the September payment. The
2.1% increase was $0.02 a share. This
growth rate is well below the industry
average because the payout ratio is high.
The dividend yield is slightly above
the utility mean. There is some specula-
tive appeal if anything happens from the
conflict with Elliott Management. Note,
too, that in 2020 NextEra Energy report-
edly expressed interest in buying Duke.
Paul E. Debbas, CFA August 13, 2021

(A) Dil. EPS. Excl. nonrec. losses: '12, 70¢;
'18, 41¢; 20,
$2.21; losses on disc. ops.: '14, 80¢; '16, 60¢;
’18, '20 EPS don't sum due to rounding. Next
© 2021 Value Line, Inc. All rights reserved. Factual

13, 24¢; '14, 67¢, '17, 15¢;

(€
adj.

egs.
June, Sept., & Dec. m Divid reinv. plan avail.

due early Nov. (B) Div'ds paid mid-Mar.,

Incl. intang. In '20: $41.25/sh. (D) In mill.,
for rev. split. (E) Rate base: Net orig. cost.

Rate all'd on com. eq. in '21 in NC: 9.6%; in '19
in SC: 9.5%; in 20 in FL: 9.5%-11.5%; in 20 in
IN: 9.7%; earn. on avg. com. eq., '20: 9.9%.
Reg. Clim.: NC, SC Avg.; OH, IN Above Avg.
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RECENT PIE Trailing: 16.9') | RELATIVE DIVD
CON EDlSON NYSE-ED e 14,50 [rino 16,7 (e 170) [paaro 0.87 0 4.2%
High:| 51.0] 627] 66.0] 640] 689] 723] 819 89.7] 849| 950] 951 804 i
TMELNESS S weetriizt | [ 510) 371 639 ©49| 53| £3| B3 BI| MI| B3 55 88 Tz%rgft 26"2:2 R;Sgg
SAFETY 1 nNewzenoo LEGENDS_
—— 0.63 x Dividends p sh 320
TECHNICAL O Lowered 8/13%21 dvided by Inferest Rate
-+ -+ Relative Price Strength
BETA 75 (100 =Marke) Oﬂ°9§3§ia indicates recession 200
a
18-Month Target Price Range PR 160
Low-High  Midpoint (% to Mid) — S S P 120
$41-$101  $71 (-5%) ey AR IVPSTITCIIT TP AN A N (USRS PR 80
Lt T ot LM (U T, ™me
207426 PROJECTIONS oo~ ot T LT : ~ 7" 60
nn’l Total | * RTT FTIA
Price  Gain  Return Ty*‘"‘""‘—l' 40
High 105 §+4og/o; 12% [T e P e T -
Low' 5.35 +15./0. 7% ST D o baseoe . % TOT. RETURN 7121
Institutional Decisions o THIS  VLARITH*
32020 4Q00 1002 | pereent 21 = iy sBogK |g|5355x =18
398 6 403 . PRI Y PP Y Y 5
Sl 380 ses  aos | Shares 14 oh it n et b sy, 38 486 [
HIds(000) 209716 206575 208737 AR RRRRERRRRRERRRRRRRRRRRCRRRRRARRARRRRARRARRAR ARRRRRRRRRRVRRARKRRRARR RRRRRARRARRRRARRRRRARRIRLARRARRARAVRRARR Sy. 98 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
4766 | 47.14| 4823 | 49.62 | 46.36 | 4569 | 4417 | 4162 | 4227 | 4411 | 4285 | 3959 | 38.82 | 3844 | 37.80 | 3578 | 36.15| 36.10 |Revenues per sh 38.50
5.27 5.28 5.71 5.99 5.86 6.24 6.61 715 7.45 7.30 793 7.89 8.41 8.92 9.10 948 | 10.20 | 10.45 |“Cash Flow” per sh 12.00
2.99 2.95 348 3.36 314 347 357 3.86 393 3.62 4.05 3.94 4.10 455 4.08 394 4.60 4.60 |Earnings per sh A 5.25

228 230 232| 234| 236| 238| 240| 242| 246| 252| 260| 268 | 276| 286 29| 306| 310| 320 |DivdDecldpersh B m 3.50
659 | 717 7.09| 850| 780| 696 672| 7.06| 867 | 826| 1042 | 1207 | 1111 | 1090 | 1048 | 11.42 | 1145 11.70 |Cap'l Spending per sh 12.00

2980 | 31.09| 3258| 3543 | 3646 | 37.93| 39.05| 40.53 | 41.81 | 4294 | 4455 | 46.88 | 49.74 | 5211 | 5418 | 55.06 | 57.20 | 58.85 |Book Value per sh© 64.75
24529 | 257.46 | 272.02 | 273.72 | 281.12 | 291.62 | 292.89 | 292.87 | 292.87 | 292.88 | 293.00 | 305.00 | 310.00 | 320.96 | 332.63 | 342.30 | 354.00 | 360.00 |Common Shs Outst'gP | 370.00
151| 155 138| 123| 125| 133| 151 | 154 147| 159 156| 188 | 198 | 171 | 2L1| 20.1 | Bold figfresare |AvgAnn'l P/E Ratio 18.0
80 84 13 74 83 85 95 98 83 84 .79 99 | 100 92| 112 103| ValuelLine Relative P/E Ratio 1.00
50% | 5.0%| 48%| 57% | 6.0% | 52%| 45% | 41% | 43% | 44% | 41% | 36% | 34% | 37% | 34% | 39% | ="F™  |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 3/31/21 12938 | 12188 | 12381 | 12919 | 12554 | 12075 | 12033 | 12337 | 12574 | 12246 | 12800 | 13000 |Revenues ($mill) 14250
Total Debt $23963 mill. Due in 5 Yrs $6117 mill. | 10620 | 1141.0 | 1157.0 | 1066.0 | 1193.0 | 1189.0 | 1266.0 | 1424.0 | 1343.0 | 1324.0 | 1600 | 1655 |Net Profit ($mill) 1985
(LJTDiﬁttétrfsztoeealrwjl-"'z 7X)LT Interest $844 mill. 36.1% | 34.5% | 318% | 34.0% | 33.6% | 35.3% | 36.6% | 20.1% | 17.1% | 12.0% | 17.0% | 17.0% |Income Tax Rate 17.0%
o 1.6% 5% 5% 3% J% | 13% | 15% | 15% 20% | 23% | 20% | 2.0% |AFUDC % to Net Profit 2.0%

Leases, Uncapitalized Annual rentals $79 mil. 46.5% | 45.9% | 46.1% | 48.0% | 47.9% | 50.8% | 48.9% | 51.1% | 50.7% | 52.0% | 52.5% | 51.5% |Long-Term Debt Ratio 51.0%
52.5% | 54.1% | 53.9% | 52.0% | 52.1% | 49.2% | 51.1% | 48.9% | 49.3% | 48.0% | 47.5% | 48.5% |Common Equity Ratio 49.0%

Pension Assets-12/20 $17022 mill. | 21794 | 21933 | 22735 | 24207 | 25058 | 29033 | 30149 | 34221 | 36549 | 39229 | 42675 | 43600 |Total Capital ($mill) 48800
b1d Stock None Oblig $18965 mill. | 95093 | 26939 | 28436 | 29827 | 32209 | 35216 | 37600 | 41749 | 43889 | 46555 | 48600 | 50675 | Net Plant ($mil) 56900
6.2% | 65% | 64% | 56% | 6.0% | 53% | 54% | 53% | 49% | 45% | 50% | 5.0% |Returnon Total Cap'l 5.0%

Common Stock 342,813,258 shs. 9.1% | 96% | 94% | 85% | 9.1% | 83% | 82% | 85% | 75% | 7.0% | 8.0% | 8.0% [Returnon Shr. Equity 8.5%
as of 4/30/21 9.2% | 96% | 94% | 85% | 9.1% | 83% | 82% | 85% | 75% | 7.0% | 8.0% | 8.0% |ReturnonComEquityE | 85%
MARKET CAP: $26 billion (Large Cap) 31% | 36% | 36% | 2.6% | 35% | 3.0% | 3.0% | 35% | 23% | 19% | 25% | 2.5% |Retainedto Com Eq 3.0%
ELECTRIC OPERATING STATISTICS 66% | 62% | 62% | 69% | 61% | 64% | 63% | 59% 69% | T4% | 66% | 67% |AllDiv'ds to Net Prof 64%
9% Change Retal Sales (KWH) 2+021§ 20218 20628 BUSINESS: Consolidated Edison, Inc. is a holding company for pqrtunities through three wholly owned'subsidiaries. Entered into
Avg. Indust, Use (MWH) A NA NA | Consolidated Edison Company of New York, Inc. (CECONY), which  midstream gas joint venture 6/16; sold it 7/21. Purchases most of
Avg. Indust. Revs. per KWH (¢) NA NA NA | sells electricity, gas, and steam in most of New York City and its power. Fuel costs: 19% of revenues. '20 reported deprec. rates:
ggg?cﬂ‘g’a?gﬁ%kngg"&w) 1 41’\5')% 138’%% 131'\% Westchester County. Also owns Orange and Rockland Utilities — 3.2%-3.5%. Has 14,100 empls. Chairman: John McAvoy. President
Annual Load Factor (4 NMF ~NMF ~ NMF (O&R), which qperates in New York and New Jersgy. Has 3.7 mill. & CEO: Timothy Cawley. Inc.: NY. Address: 4 Irving P[ace, New
% Change Customers (yr-end) NA NA NA | electric, 1.2 mill. gas customers. Pursues competitive energy op-  York, NY 10003. Tel.: 212-460-4600. Internet: www.conedison.com.
Fied Charge Co. (%) 306 267 257 | We estimate a substantial increase in crease. Orange & Rockland should obtain

ANNUAL RATES Past Past Estd '16-20 Consolidated Edison’s earnings in rate relief, as well. Finally, we expect fur-
ofchange (persh)  10¥rs.  5vis. w242 | 2021. To start, the comparison is easy. ther growth in nonutility income.

Revenues 2.5%  -3.0% 5% | Last year, mark-to-market accounting O&R has a rate case pending. The utili-
E%?r?urr]] FS|°W” gg‘l’g’ i-g’(’f i-g’(’? charges and an accounting item related to ty is seeking an electric rate hike of $27.8
g 52 300 300 | renewable energy reduced profits by $0.13 million and a gas tariff increase of $8.6
Book Value 40% 45% 30% | and $0.10 a share, respectively. The million, based on a 9.5% return on equity
Cal- | QUARTERLY REVENUES ($ mil) ul renewable-energy accounting item is ex- and a 50% common-equity ratio. New

pected to add $0.23 a share to the bottom rates will take effect at the start of 2022.
eziédlzr '\gggil J;ggzo Ssespz.;o [)233931 1;536; line this year. Also, ConEd booked a $0.14- This is an active year for financing.
2019 | 3514 2724 3365 2051 | 12574 | @-share mark-to-market gain in the March ConEd sold 10.1 million common shares
2020 | 3234 2719 3333 2060 | 12046 | quarter. We include these items in our (raising over $750 million) in June. The
2021 | 3677 2750 3373 3000 |12800 | earnings presentation, even though the company also plans to issue $1.9 billion-
2022 | 3550 2850 3500 3100 |13000 | company excludes these from its earnings $2.6 billion of long-term debt in 2021.
cal- EARNINGS PER SHARE A Full guidance of $4.15-$4.35 a share. Addi- ConEd completed the sale of its 50%
endar |Mar3L Jun.30 Sep.30 Dec3l| Year tionally, the company’s largest subsidiary, stake in Stagecoach Gas Services in
2018 | 137 60 152 106 | a55] Consolidated Edison Company of New July. Gas pipelines are no longer an area
2009 | 131 46 142 'ss | 408 | York, received the second phase of a three- of strategic interest. The sale raised $600
2020 | 112 57 147 78 | 394 | year electric and gas rate hike at the start million. However, ConEd took a writedown
2021 | 158 57 160 85 | 460| of 2021. The company is also benefiting of $0.35 a share against first-quarter re-
2022 | 145 60 165 90 | 460| from growth at its renewable-energy sub- sults. We excluded this nonrecurring
Cal- | QUARTERLYDIVIDENDSPADE= | runl sidiary as projects are added. (Note that charge from our earnings presentation.
endar |Mar31 Jun30 Sep.30 Dec3l| Year ConEd reported second-quarter results This hlgh-quah?y. stock is untlmely,
2017 69 69 69 6 | 276 shortly after our report went to press.) but offers a dividend yield that is
2018 715 715 715 715| 286 | We estimate flat earnings in 2022 only above the utility mean. Total return po-
2019 74 74 74 74| 99¢| because we assume no accounting in- tential is poor for the next 18 months, but
2020 765 765 765 .765| 3.06| come. Otherwise, ConEd will benefit from decent for the 2024-2026 period.

2021 775 175 the last phase of its three-year rate in- Paul E. Debbas, CFA August 13, 2021
(A) Diluted EPS. Excl. nonrec. gains (losses): | rounding. Next earnings report due early Nov. | (D) In mill. (E) Rate base: net orig. cost. Rate | Company’s Financial Strength A+
'13, (32¢); '14, 9¢; '16, 15¢; '17, 84¢; '18, | (B) Div'ds historically paid in mid-Mar., June, | allowed on com. eq. for CECONY in '20: 8.8%; | Stock’s Price Stability 85
(13¢); '20, (66¢); '21, (35¢); gain on disc. oper- | Sept., and Dec. m Divid reinvestment plan | O&R in '19: 9.0%; earned on avg. com. eq., | Price Growth Persistence 40
ations: '08, $1.01. '19 EPS don't sum due to | avail. (C) Incl. intangibles. In '20: $24.50/sh. | '20: 7.1%. Regulatory Climate: Below Average. | Earnings Predictability 100

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind. o
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1 Raised 522115
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LEGENDS
divided by

Options: Yes

$59-5144  $102 (15%)

18-Month Target Price Range
Low-High  Midpoint (% to Mid)

—— 0.80 x Dividends p sh
Interest Rate
- Relative Price Strength

haded area indicates recession

86.6
63.1

99.4
60.7

92.2

e Target Price Range

2024 | 2025 2026
200

160

100

L [MECATR TP I AN S S 80

P

60

50

Gain
(+15%
(-5%

Price
High 100
Low 85

2024-26 PROJECTIONS
Ann’l Total "

40

T
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Return
7%

I| JJ/"’ ......'--, asests”

20

3%

3Q2020
347

4Q2020
to Buy 387
to Sell 304 293
Hld's(000) 263560 263115

Institutional Decisions 1

102021 20

o % TOT. RETURN 7/21

THIS VL ARITH.*
STOCK INDEX

Percent
331

1yr.  -15 555

shares 20 I

369 10

3yr. 547 486

traded
266387

5yr. 71.4 95.5

2005 | 2006 | 2007

2008 | 2009 | 2010

1 1 [
I|III|I|II| TTTTET £ YR AR CTTRT O RRRTEAT LT
2013 | 2014 [2015 |2016 |2017 2018

. [
(LTI
2019 | 2020 | 2021 [ 2022

© VALUE LINE PUB. LLC|24-26

4185 | 44.64| 3727
546 | 369| 482
.98 82| 159
68 73 .78

21.76
5.68
2.10
1.03

37.22
6.16
1.86

83

30.97
4.96
191

.95

19.98
403
1.89
132

23.16
5.22
2.49
147

24.42
4.56
2.58
1.57

25.08
4.94
2.76
1.67

2411
5.46
2.96
178

24.46
5.84
311
1.90

26.66
6.64
3.25
2.02

25.85
6.65
3.45
2.14

25.96
6.89
3.55
2.21

27.90
7.45
3.75
241

28.25
7.90
4.05
2.56

30.75
9.00
5.00
3.05

Revenues per sh
“Cash Flow” per sh
Earnings per shA
Div'd Decl'd per shBm

589 | 549 714
1846 | 18.14| 18,65

541
21.60

8.06
19.38

517
20.37

6.08
22.65

4.69
29.41

4.62
30.49

5.06
3147

5.44
32.64

6.24
33.80

741
34.99

7.96
36.25

8.83
38.29

8.58
41.01

10.25
4250

10.20
44.40

8.50
50.50

Cap’l Spending per sh
Book Value per sh ©

131.59 | 154.23 | 156.22

155,83 | 175.62 | 176.45

177.16 | 314.05 | 315.27 | 316.98 | 317.19 | 316.89 | 316.89 | 316.89

329.88 | 342.95 | 344.00 | 347.00 |Common Shs Outst'g P | 357.00

198 | 211| 187
105| 146 99
35% | 33%| 2.6%

134
85
3.6%

137
82
3.2%

120
80
4.2%

154
97
3.2%

19.9
127
3.5%

16.9
95
3.5%

17.9
94
3.4%

181
91
3.3%

18.7
.98
3.2%

195
98
3.1%

187
101
3.3%

22.1
118
2.8%

243
1.24
2.6%

185
1.05
3.3%

Avg Ann’l PJE Ratio
Relative P/E Ratio
Avg Ann’l Div'd Yield

Bold fig
Value|
estim

res are
Line
ates

(LT interest earned: 3.9x)

Pfd Stock $155.6 mill.

CAPITAL STRUCTURE as of 3/31/21
Total Debt $18385 mill. Due in 5 Yrs $8252.1 mill.
LT Debt $15258 mill. LT Interest $568.0 mill.

Leases, Uncapitalized Annual rentals $11.4 mill.
Pension Assets-12/20 $5409.2 mill.

Oblig $7045.3 mill

Pfd Div'd $7.6 mill.

Incl. 2,324,000 shs $1.90-$3.28 rates ($50 par) not
subject to mandatory redemption, call. at $50.50-
$54.00; 430,000 shs 4.25%-4.78% not subject to
mandatory redemption, call. at $102.80-$103.63.
Common Stock 343,466,
MARKET CAP: $30 billion (Large Cap)

162 shs. as of 4/30/21

4465.7
400.3

6273.8
533.0

7301.2
7937

7741.9
827.1

7954.8
886.0

7639.1
949.8

7752.0
995.5

8448.2
1040.5

8526.5
1121.0

8904.4
1212.7

9600
1300

9600
1395

10750
1725

Revenues ($mill)
Net Profit ($mill)

37.9%
2.9%

36.9%
3.9%

36.8%
4.7%

21.7%
6.1%

29.9%
8.6%

34.0%
2.3%

35.0%
1.4%

36.2%
2.4%

20.0%
4.0%

19.7%
6.3%

22.2%
5.4%

20.0%
5.0%

20.0%
5.0%

Income Tax Rate
AFUDC % to Net Profit

45.6%
53.6%

44.8%
54.4%

51.2%
48.2%

52.4%
46.9%

53.4%
45.3%

43.7%
55.4%

44.3%
54.8%

45.9%
53.2%

55.0%
44.5%

52.8%
46.6%

52.4%
47.1%

53.0%
46.5%

53.5%
46.0%

Long-Term Debt Ratio
Common Equity Ratio

8856.0
10403

16675
16605

17544
17576

18738
18647

19313
19892

19697
21351

23018
23617

24474
25610

27097
27585

29842
30883

31500
33275

33475
35650

40300
41600

Total Capital ($mill)
Net Plant ($mill)

5.9%
9.7%
9.8%

4.2%
5.7%
5.7%

5.3%
8.2%
8.2%

5.5%
8.4%
8.5%

5.8%
8.7%
8.8%

5.2%
8.9%
8.9%

5.2%
8.9%
9.0%

5.5%
8.1%
8.2%

5.5%
9.5%
9.5%

5.1%
8.8%
8.8%

5.0%
8.5%
8.6%

5.0%
9.0%
9.0%

5.0%
9.0%
9.0%

Return on Total Cap’l
Return on Shr. Equity
Return on Com Equity E

% Change Retail Sales (KWH)
Avg. Indust. Use (MWH)

Avg. Indust. Revs. per KWH (¢)
Capacity at Peak (Mw)

Peak Load, Winter (Mw)
Annual Loag Factor (%)

% Change Customers (yr-end)

ELECTRIC OPERATING STATISTICS

2018
+2.2

NA
NA
NA
NA
NA
+.5

2019

Fixed Charge Cov. (%)

319 319 345

50% | 16% | 34% | 35% | 3.4% | 35% | 35% | 3.4%
50% | T72% | 5% | 58% | 61% | 60% | 61% | 62%

36% | 33% | 3.0% | 3.5% |RetainedtoCom Eq 3.5%
60% | 62% | 64% | 63% |AllDiv'ds to Net Prof 62%

BUSINESS: Eversource Energy (formerly Northeast Utilities) is the
parent of utilities with 3.2 mill. electric, 881,000 gas, 216,000 water
customers. Supplies power to most of Connecticut and gas to part
of Connecticut; supplies power to 3/4 of New Hampshire's popula-
tion; supplies power to western Massachusetts and parts of eastern
MA & gas to central & eastern MA; supplies water to CT, MA, & NH.

Acq'd NSTAR 4/12; Aquarion 12/17; Columbia Gas 10/20. Electric
rev. breakdown: residential, 56%; commercial, 33%; industrial, 5%;
other, 6%. Fuel costs: 34% of revs. '20 reported deprec. rate: 3.0%.
Has 9,300 employees. Chairman: James J. Judge. President &
CEO: Joe Nolan. Inc.: MA. Address: 300 Cadwell Drive, Springfield,
MA 01104. Tel.: 413-785-5871. Internet: www.eversource.com.

ANNUAL RATES  Past
of change (per sh)
Revenues
“Cash Flow”
Earnings
Dividends
Book Value

10 Yrs.
-2.0%
2.0%
5.5%
8.5%
6.5%

Past Est'd '18-'20

5Yrs. t0 '24-'26
1.5% 2.5%
6.5% 5.0%
5.5% 6.5%
6.5% 6.0%
4.0% 4.5%

Cal-

endar |Mar.31 Jun.30

QUARTERLY REVENUES (8 mill.)

Full

Sep.30 Dec.31| Year

2018
2019
2020
2021
2022

2288 1854
2416 1884
2373 1953
2826 2122
2850 2200

8448.1
8526.5
8904.4
9600
9800

2271 2035
2176 2050
2344 2234
2400 2252
2450 2300

Cal-

endar |Mar.31 Jun.30

EARNINGS PER SHARE A

Full

Sep.30 Dec.31| Year

2018
2019
2020
2021
2022

.85 .76
97 74
1.01 .75
1.06 a7
1.17 87

3.25
3.45
3.55
3.75
4.05

91 13
.98 .16
1.01 .78
1.03 89
1.08 .93

Cal-

endar |Mar.31 Jun.30

QUARTERLY DIVIDENDS PAID B =

Full

Sep.30 Dec.31| Year

2017
2018
2019
2020
2021

475 475
505 505
535 535
5675 5675
6025 6025

1.90
2.02
2.14
2.27

475 475
505 505
535 535
5675 5675

We have cut our 2021 earnings esti-
mate for Eversource Energy by $0.10 a
share, to $3.75. Management is guiding
Wall Street toward the low end of the com-
pany’s targeted range of $3.81-$3.93 a
share. However, this excludes transition
costs associated with a large gas utility ac-
quisition last fall ($0.04 a share in the
first six months of 2021). We include these
in our earnings presentation. Even so,
share net should end up ahead of the 2020
tally, which was affected by acquisition-
related expenses and higher-than-usual
storm-related costs. The bottom line is be-
nefiting from income from the newly ac-
quired gas utility; a full year’s effect of
rate relief obtained in 2020; and capital
spending on electric transmission.

Connecticut Light & Power has ap-
pealed a regulatory order to the state
Superior Court. The Connecticut regu-
lators penalized the utility $28.6 million
and ordered a reduction in its allowed re-
turn on equity by 0.9 percentage point be-
cause of what they said was CL&P’s
unsatisfactory performance following a
tropical storm in August of 2020. The pen-
alty reduced first-quarter earnings by

$0.07 a share. The state commission was
scheduled to hold hearings on this matter
shortly after our report went to press.

We expect earnings will advance
sharply in 2022. Earnings won’t be af-
fected by the $0.07-a-share penalty and
the aforementioned transition costs. If
CL&P’s allowed ROE is reduced, however,
this would lower Eversource’s annual
earning power by $0.06-$0.07 a share.
Three offshore wind projects are in
various stages of development. These
would add 1,760 megawatts of capacity
from 2023 through 2025. This would en-
hance Eversource’s long-term earnings
growth, but also has construction risk.
The company is asking the Massachu-
setts regulators to approval two capi-
tal plans. The utility would spend nearly
$200 million for grid modernization from
2022 through 2025. It would spend $500
million-$600 million for advanced meters,
primarily from 2024 through 2027.

This stock has a high valuation. It
doesn’t stand out among utilities for its
dividend yield or 3- to 5-year total return
potential.

Paul E. Debbas, CFA August 13, 2021

(A) Diluted EPS. Excl.

(losses): '05, ($1.36); '08, (19¢); '10, 9¢; '19, | deferred charges.

nonrecurring gains | Dec. ® Div'd reinvestment plan avail. (C) Incl. | 9.7%-9.9%; in CT: (elec.) '18, 9.25%,; (gas) '18, | Company’s Financial Strength A

In '20: $9939.3 mill, [ 9.3%; in NH: '21, 9.3%; earned on avg. com. | Stock’s Price Stability 85

(64¢). Next earnings report due early Nov. (B) | $28.98/sh. (D) In mill. (E) Rate allowed on | eq., '20: 9.0%. Regulatory Climate: CT, Below | Price Growth Persistence 70
Div'ds historically paid late Mar., June, Sept., & | com. eq. in MA: (elec.) '18, 10.0%; (gas) '20, | Average; NH, Average; MA, Above Average. Earnings Predictability 100

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.
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RECENT 109 36 19 6(Trai|ing: 14.6')[RELATIVE l 03 DIVD 3 70/
ENTERGY CORP- NYSE-ETR PRICE . RATIO Median: 13.0,/ | PIE RATIO YLD AN
TMELNESS 3 woweessnzt | OV B33 D32 C1B| 55| 59| 33| bea| ese| 7o B3z 353 %8s Target Price Rande
SAFETY 2 Raised 121319 | LEGENDS
—— 0.54 x Dividends p sh
TECHNICAL 4 Lowered 820021 dvided by Inerest Rate 200
- Relative Price Strength 160
DETA 85 (1.00=Harket ° EQQZd\gséa indicates recession | s T R N
18-Month Target Price Range I“,,.I"" A 100
Low-High  Midpoint (% to Mid) NN BT T AT \I,u.,‘_" [ T LAY ,.---...I"}‘---l 80
$56-6147  $102 (-5%) — et : &8
2024-26 PROJECTIONS . 5 40
Ann’l Total o 30
Price  Gain  Return e I A
High 150 (+3€’>\;>/(B 11% O P o R | 20
o (NI)__4% = % TOT. RETURN 7/21
Institutional Decisions : S%EK Vl.wli\géTXH.'
0D T T e T
to Sell 276 321 273 | waded 10 IRk T v b TLTE D T by To sttt Ll bl 3yr. 405 486 [
HIds(000) 174080 172087 174484 AL RRRRRTRERRETRERRRRRRRRERRRRRARRARRRRRRRARRAR ARARRERRARRVRRAREERERR RRRRRARRARRRRARRARRARRFRLARARRRAR AN Sy. 538 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
46.61 | 5394 | 59.47| 69.15| 56.82 | 64.27| 6367 | 5794 | 63.86 | 69.71 | 6454 | 60.55 | 61.35 | 58.23 | 54.63 | 50.51 | 57.85| 55.10 |Revenues per sh 58.75
818 | 1069 | 11.73| 1289| 1329 | 1654 | 1753 | 1598 | 1625 | 1768 | 17.71 | 1872 | 1670 | 1650 | 17.19 | 18.21| 17.65| 18.45 |“Cash Flow” persh 21.50
4.40 5.36 5.60 6.20 6.30 6.66 755 6.02 4.96 5.77 5.81 6.88 5.19 5.88 6.30 6.90 6.00 6.35 | Earnings per sh A 750
2.16 2.16 2.58 3.00 3.00 324 332 332 332 332 3.34 342 350 358 3.66 3.74 3.86 4.08 |Div'd Decl'd per shBm 4.80
6.72 944 1029 | 13.92| 1299 | 1333| 1521 | 1818 | 1573 | 1482 | 16.79 | 17.28 | 22.07 | 2245 | 21.72 | 2452 | 17.10 | 17.35 |Cap’l Spending per sh 19.25
35.71 | 4045| 40.71| 4207 | 4554 | 4753 | 5081 | 51.73 | 54.00 | 55.83 | 51.89 | 4512 | 4428 | 46.78 | 51.34 | 5456 | 56.40 | 58.90 |Book Value per sh © 67.50
216.83 | 202.67 | 193.12 | 189.36 | 189.12 | 178.75 | 176.36 | 177.81 | 178.37 | 179.24 | 178.39 | 179.13 | 180.52 | 189.06 | 199.15 | 200.24 | 204.00 | 205.00 |Common Shs Outst'g D | 208.00
16.3 143 19.3 16.6 12.0 116 9.1 11.2 132 129 125 109 15.0 138 16.5 15.3 | Bold figfres are |Avg Ann’l P/E Ratio 175
87 a7 1.02 1.00 .80 74 57 Jq1 74 .68 .63 .57 75 75 88 .79 Value|Line Relative P/E Ratio .95
30% | 2.8%| 24%| 2.9% | 4.0% | 42% | 49% | 49% | 51% | 45% | 46% | 46% | 45% | 44% | 35% | 36% | U™ |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 6/30/21 11229 | 10302 | 11391 | 12495 | 11513 | 10846 | 11074 | 11009 | 10879 | 10114 | 11800 | 11300 [Revenues ($mill) 12200
Total Debt $25363 mill. Due in 5 Yrs $8342.3 mill. | 1367.4 | 1091.9 | 9045 | 1060.0 | 1061.2 | 1249.8 | 950.7 | 1092.1 | 1258.2 | 1406.7 | 1240 | 1325 |Net Profit ($mill) 1600
h]Tchgi’S%ﬁf M o terest S196.0mill. 71730 | 130% | 26.7% | 378% | 22% | 113% | 18% | - | 18% | NVF | 22.0% | 220% [Income Tax Rate 22.0%
(LT interest earned: 2.7%) ' 8.9% | 11.9% | 101% | 9.3% | 7.4% | 81% | 147% | 17.5% | 16.7% | 12.2% | 7.0% | 8.0% |AFUDC%to NetProfit | 7.0%
Leases, Uncapitalized Annual rentals $65.7 mil. 52.2% | 55.8% | 55.1% | 54.9% | 57.8% | 63.6% | 63.6% | 63.2% | 62.0% | 65.5% | 67.0% | 66.5% |Long-Term Debt Ratio 67.0%
Pension Assets-12/20 $6854.4 mill. 46.4% | 42.9% | 43.6% | 43.8% | 40.8% | 355% | 35.5% | 35.9% | 37.1% | 33.7% | 32.0% | 33.0% |Common Equity Ratio 32.5%
) _(?blig $9143.7mill. | 19324 | 21432 | 22109 | 22842 | 22714 | 22777 | 22528 | 24602 | 27557 | 32386 | 35725 | 36750 |Total Capital ($mill) 43500
Pfd Stock $254.4 mill._ Pfd Div'd $18.3 mill 25600 | 27299 | 27882 | 28723 | 27824 | 27921 | 29664 | 31974 | 35183 | 38853 | 40025 | 41150 |Net Plant ($mill) 45800
200,000 shs. 6.25%-7.5%, $100 par; 250,000 shs. S
8.75%, 1.4 mill. shs. 5.375%: all cum., without sink- 8.5% 6.4% 5.4% 6.0% 6.0% 6.9% 5.7% 5.8% 5.9% 5.6% 4.5% 4.5% |Return on Total Capl 5.0%
ing fund. 14.8% | 11.5% | 9.1% | 10.3% | 11.1% | 15.1% | 11.6% | 12.0% | 12.0% | 12.6% | 10.5% | 10.5% |Return on Shr. Equity 11.0%
Common Stock 200,954,557 shs. as of 7/30/21 15.0% | 11.6% | 9.2% | 10.4% | 11.2% | 152% | 11.7% | 12.2% | 12.1% | 12.7% | 10.5% | 11.0% |Return on Com Equity E| 115%
MARKET CAP: $22 billion (Large Cap) 84% | 52% | 30% | 44% | 48% | 7.7% | 39% | 49% 52% | 59% | 4.0% | 4.0% |RetainedtoCom Eq 4.0%
ELECTRIC OPERATING STATISTICS 45% | 56% | 68% | 58% | 58% | 50% | 68% | 61% 58% | 55% | 64% | 64% |All Div'ds to Net Prof 63%
9% Change Retal Sales (KWH) 2+041§ 2_011.2 2042(3 BUSINESS: Entergy Corporation supplies electricity to 3 million  dustrial, 26%; other, 10%. Generating sources: gas, 47%; nuclear,
Avg. Indust, Use (MWH) 946 1070 1017 | customers through subsidiaries in Arkansas, Louisiana, Mississippi, ~ 29%; coal, 3%; purchased, 21%. Fuel costs: 24% of revenues. '20
Avg. Indust. Revs. per KWH(¢) 516 524 495 | Texas, and New Orleans (regulated separately from Louisiana). reported depreciation rate: 2.8%. Has 13,000 employees. Chairman
ggg?cﬂm gﬁ%kngg%w) %{f%g% %Eggg g?ggg Distributes gas to 202,000 customers in Louisiana. Has a nonutility = & CEO: Leo P. Denault. Incorporated: Delaware. Address: 639 Loy-
Anual Load Factor (4 65 64 62 | subsidiary that owns four nuclear units (three no longer operating). ola Avenue, P.O. Box 61000, New Orleans, Louisiana 70161. Tele-
% Change Customers (yr-end) +.6 +.8 +1.0 | Electric revenue breakdown: residential, 39%; commercial, 25%; in-  phone: 504-576-4000. Internet: www.entergy.com.
Fied Charge Co. (%) NME 165 202 | We estip1ate that Entergy’s earnings asking for electric and gas hikes totaling
ANNUAL RATES Past Past Estd '16-20 will be in the upper gnd of the compa- $64 million, effective in November.
ofchange (persh)  10¥rs.  5vis.  to2426 | y’s targeted ranges in 2021 and 2022. Entergy is seeking permission to issue
Revenues -15% -40% 15% | The company is benefiting from rate relief securitized bonds. These are mainly to
E%?r?urr]] FS|°W” 2.0% 3.0% gg‘g//ﬂ and the economic recovery in the service recover costs associated with storms in
Divider?ds 15% 50% asw | area of its utilities. In addition, Entergy Louisiana and Texas in 2020. Entergy
Book Value 1.0% -1.0%  5.0% will not need to add as much common wants to issue $2.1 billion in Louisiana
Cal- | QUARTERLY REVENUES ($ mil) ul equity as initially expected. Our share- and $266 million in Texas. If the commis-
endar |Mar3l Jun30 Sep.30 Dec3l| vear | €ArNIngs estimates are within the compa- sions approve, the issuances will occur in
2018 | 2724 2669 3104 2512 11009 | BY'S guidance of $5.80-$6.10 for 2021 and 2022. As we went to press, it was too early
2019 | 2610 2666 3141 2462 | 10879 $6.15-$6.45 for 2022. Although these fig- to assess the effects of Hurricane Ida.
2020 | 2427 2413 2904 2370 |10114 | ures are well below the 2020 tally, inves- Dividend g'I'OWth 1S hkely to accel-
2021 | 2845 2822 3333 2800 | 11800 | tors should note that in the fourth quarter erate in the fourth quarter. In recent
2022 | 2700 2700 3200 2700 |11300 | last year Entergy recorded some tax cred- years, the board has been raising the
cal- EARNINGS PER SHARE A Full its that boostqd the bottom line. We as- quarterly payout just $0..02 a share annu-
endar |Mar31 Jun30 Sep30 Dec3l| Year | SUme mo such income in 2021 or 2022. We ally. However, with the divestiture of most
2018 134 342 39 | 5g8| excluded from our earnings presentation a of the company’s nonregulated nuclear as-
2019 | 132 122 187 194 | 63| $1.33-a-share writedown of a nonregulated sets, business risk has declined. We esti-
2020 | 59 179 259 193 | 690 nuclear plant that Entergy sold in May. mate a hike of $0.06 a share (6.3%) quar-
2021 | 166 130 235 69 | 6.00| Formula rate plans in most of Enter- terly. Entergy expects its annual increases
2022 | 125 160 275 .75 | 6.35| gy’s jurisdictions provide annual rate will be in the range of its long-term profit
Cal- QUARTERLY DIVIDENDS PAID B m t Full relief.. In Arkansas, the qtility yeceived gro_wth expectatjor} of 5%-7.%. . .
endar |Mar3l Jun30 Sep30 Dec3l| Year $40'm11110n for 2021, and is seeking $73 This stock’s dividend yield is slightly
2017 | 87 a7 a7 89 350 million for 2022. In Louisiana, the compa- above the utility average. However, to-
2018 | 89 89 89 o1 358 | DY filed for $51 million, which was expect- tal return potential is negative for the
2019 | 91 ‘01 ‘01 ‘93 356 | ed to take effect at the start of September. next 18 months and subpar for the period
2020 | 93 93 93 .95 374 | In Mississippi, a $44 million increase took to 2024-2026.
2021 | 95 95 95 effect in April. In New Orleans, Entergy is Paul E. Debbas, CFA  September 10, 2021

(A) Diluted EPS. Excl. nonrec. losses: '05, 21¢;
12, $1.26; '13, $1.14; '14, 56¢; '15, $6.99; '16,
$10.14; '17, $2.91; '18, $1.25; '21, $1.33. Next | investment plan avalil.
earnings report due early Nov. (B) Div'ds his-
© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

torically paid in early Mar., June, Sept., & Dec. | base: Net original cost. Allowed ROE [ Company’s Financial Strength B++
= Div'd reinvestment plan avail. T Shareholder | (blended): 9.95%; earned on avg. com. eq., | Stock’s Price Stability 90

(C) Incl. deferred | '20: 13.1%. Regulatory Climate: Average. Price Growth Persistence 35
charges. In 20: $33.43/sh. (D) In mill. (E) Rate Earnings Predictability 70
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Cal- QUARTERLY REVENUES (8 mill) Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 | 6002 8934 15825 1199.8|4275.9
2019 | 12169 12217 1577.6 1131.6|5147.8
2020 | 1116.7 1184.7 1517.6 1094.4| 49134
2021 | 1612 1236 1550 1102 | 5500
2022 | 1250 1250 1600 1100 | 5200
Cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 42 56 1.32 07 | 250
2019 .39 57 1.56 28 | 279
2020 31 59 1.60 22 | 272
2021 84 81 170 25 | 3.60
2022 55 85 185 30 | 355
Cal- | QUARTERLY DIVIDENDS PAID B m Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| Year
2017 |-- -- -- -- --

2018 | .40 40 46 A75 1.74
2019 | 475 475 475 505 1.93
2020 | 505 505 505 535 2.05
2021 | 535 535

profits. This also caused a surge in utility
gas and power costs (which is why reve-
nues were also much higher in the first pe-
riod), but these will be recovered from cus-
tomers. Our 2021 earnings estimate is
near the upper end of Evergy’s guidance
(on a GAAP basis) of $3.43-$3.63 a share.
We estimate a slight earnings decline
in 2022. The first-quarter comparison will
be difficult. However, we figure Evergy’s
utilities will continue to benefit from the
recovering economy, effective expense con-
trol, and increased investment in the
transmission system. We are sticking with
our 2022 earnings estimate of $3.55 a
share.

Evergy is planning to utilize the new
laws in Missouri and Kansas that al-
low for the issuance of securitized
bonds. The company’s utility in western
Missouri is asking the state commission to

RECENT PIE (Trailing: 19.6')|RELATIVE 0 DIVD 3 30
EVERGY' |NCI NYSE-EVRG PRICE 67.91 RATIO 20.5 Median:NMF /| PIE RATIO 1. 7 YLD ' A)
. High: | 61.1| 67.8| 76.6| 69.4 i
TIMELINESS 3 Raised 91021 ] High:| 611] 67.8] 766| 69.4 Target Price Range
SAFETY 2 Newsnans LEGENDS _
- .- Relative Price Strength 128
TECHNICAL 4 Rasedoi3ot | Options: Yes .
haded area indicates recession 96
BETA .95 (1.00 = Market) 80
18-Month Target Price Range L TR wn |"". ___________ 64
Low-High  Midpoint (% to Mid) ! ]
$32-$87 $60 (-10%) 3
2024-26 PROJECTIONS A 24
. .~ Ann'l Total I SRR
Price  Gain  Return L - 16
I|:1igh 28 (+282A)3 7';& %ot 12
ov__60__(10%) 1% % TOT. RETURN 7/21
Institutional Decisions THIS VL ARITH
402020 1Q202L  2Q202L STOCK  INDEX |
0By 268 268  291| hracer' 39 N iy 45 555 [
to Sell 291 255 220 | yraded = 12 ETLT 3yr. 287 486 [
Hids(000) 188200 191409 198932 TR Sy — 955
Evergy, Inc. was formed through the merger | 2011 12012 {2013 [2014 [2015 [2016 [2017 [2018 | 2019 [2020 [2021 | 2022 | ©VALUELINEPUB.LLC|24-26
of Great Plains Energy and Westar Energy - - - - - - --| 1675 | 2271 | 2166 | 2390 | 2260 |Revenues persh 25.00
in June of 2018. Great Plains Energy 489 | 718 | 706| 795| 810 |“CashFlow” persh 9.25
holders received .5981 of a share of Evergy 250 | 279 | 272| 360 355 |Earnings persh A 425
for each of their shares, and Westar Energy 174 | 193| 205| 27| 229 |Divd Decl'd persh Bm 265
holders received one share of Evergy for 419 | 534| 68| 815| 8.00 [CaplSpending persh 8.00
each of their shares. The merger was com- 39.28 | 37.82 | 3850 | 39.95| 41.20 |Book Value per sh © 4550
pleted on June 4, 2018. Shares of Evergy 255.33 | 226.64 | 226.84 | 230.00 | 230.00 | Common Shs Outst'g D | 230.00
began trading on the New York Stock Ex- 227 | 218 217 Bold figlres are |Avg Ann'l PJE Ratio 170
change one day later. 123| 116 | 112| \Valueltine |Relative PIE Ratio 95
CAPITAL STRUCTURE as Of. 6/30/21 4 3.1% 3.2% 3.5% estimates AVg Ann’l Div'd Yield 3.7%
Total Debt $11009 mill. Due in 5 Yrs $3606.0 mill. 4275.9 | 5147.8 | 49134 | 5500 | 5200 |Revenues ($mill) 5750
h]Tchgggggéﬁr-gngg'c-e |eLaTs|er;tereSt $33L.4 mill. 5358 | 669.9 | 6183 840 | 835 |Net Profit ($mill) 980
(LT interest earned: 3.4x) 9.8% | 126% | 141% | 12.0% | 12.0% [Income TaxRate | 12.0%
25% | 25% | 55% | 5.0% | 5.0% |AFUDC % to Net Profit 5.0%
Leases, Uncapitalized Annual rentals $18.5 mill. 40.0% | 50.6% | 51.3% | 51.0% | 51.0% [Long-Term Debt Ratio 51.5%
. . 60.0% | 49.4% | 48.7% | 49.0% | 49.0% |Common Equity Ratio 48.5%
Pension Assets-12/20 $1799.1 g‘t')"“ 529011 mill 16716 | 17337 | 17924 | 18775 | 19425 |Total Capital (3mill) 21600
Ptd Stock None 95508+ i 18952 | 19346 | 20106 | 20975 | 21775 |Net Plant ($mill) 23900
40% | 48% | 45% | 55% | 5.0% |Returnon Total Cap'l 5.5%
Common Stock 229,297,836 shs. 53% | 7.8% | 7.1% | 9.0% | 85% |Returnon Shr. Equity 9.0%
as of 7/30/21 . 53% | 78% | 7.% | 9.0% | 85% |Returnon Com Equity E| 9.0%
MARKET CAP: $16 billion (Large Cap) 6% | 24% | L18% | 35% | 30% |Retained to Com Eq 35%
ELECTRIC OPERATING STATISTICS 89% 69% 75% 59% 63% |All Div'ds to Net Prof 62%
% Change Retail Sales (KWH) 20[\}2 20[\}2 20328 BUSINESS: Evergy, Inc. was formed through the merger of Great other, 11%. Generating sources: coal, 54%; nuclear, 17%; pur-
Avg. Indust. Use (MWH) NA NA NA | Plains Energy and Westar Energy in June of 2018. Through its sub- chased, 29%. Fuel costs: 22% of revenues. 20 reported deprec.
é‘/g- ‘U?US{-F’F{G‘((S-&ET KWH (¢) 7,\}/11\ 7,&2 7'\};1 sidiaries (now doing business under the Evergy name), provides rate: 3%. Has 5,100 employees. Chairman: Mark A. Ruelle. Presi-
ng’;chloyag SE?WT(IETM( i) NA NA NA | electric service to 1.6 million customers in Kansas and Missouri, in-  dent & Chief Executive Officer: David A. Campbell. Incorporated:
Annual Load Factor (%) NA NA NA | cluding the greater Kansas City area. Electric revenue breakdown:  Missouri. Address: 1200 Main Street, Kansas City, Missouri 64105.
% Change Customers &r-end) NA NA NA | residential, 39%; commercial, 33%; industrial, 12%; wholesale, 5%;  Telephone: 816-556-2200. Internet: www.evergy.com.
Fixed Charge Cov. (%) 322 305 286 | Evergy’s earnings will likely wind up approve the issuance of $295 million of
ANNUAL RATES _ Past Past Estd’1s-20| Substantially higher in 2021. First- securitized bonds to recover the surge in
ofchange (persh)  10Yrs.  5Vrs.  to'2426 | quarter profits were much higher than power costs resulting from the aforemen-
Revenues -- == 35% | usual due to the effects of a cold spell in tioned cold spell in February. Evergy
E%?ﬁiﬂgslow o - g'%o//“’) February, which benefited a nonregulated might also issue securitized bonds to re-
Dividends - .- 55% energy-marketing subsidiary that usually cover the company’s undepreciated inter-
Book Value -- --  30% | makes a small contribution to corporate est in coal-fired plants if these are retired

early and replaced with renewable genera-
ting facilities.

We expect a dividend increase in No-
vember. This is the usual timing. We look
for a boost of $0.03 a share (5.6%) in the
quarterly disbursement, the same as in
each of the past two years. Evergy’s target
for the payout ratio is 60%-70%.

The stock price is up 22% year to date.
Perhaps this reflects takeover speculation,
although we note that there is a standstill
agreement with investors Bluescape Ener-
gy Partners and Elliott Investment Man-
agement through the 2022 annual meet-
ing. The dividend yield is about average
for a utility. Total return potential is nega-
tive for the next 18 months and unexciting
for the 3- to 5-year period. The recent quo-
tation is within our 2024-2026 Target
Price Range.

Paul E. Debbas, CFA  September 10, 2021

(A) Diluted EPS. '18 EPS don't sum to full-year
total due to change in shares, "19 due to round-
ing. Next earnings report due early November.
(B) Dividends paid in mid-March, June, Sep-
© 2021 Value Line, Inc. All rights reserved. Factual

tember, and December. ® Dividend reinvest- | allowed on common equity in Missouri in '18:
ment plan available. (C) Incl. intangibles. In | none specified; in Kansas in '18: 9.3%. Earned
'20: $4204.8 mill., $18.54/sh. (D) In millions. | on average common equity, '20: 7.1%. Regu-
(E) Rate base: Original cost depreciated. Rate | latory Climate: Average.
material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

Company’s Financial Strength B++
Stock’s Price Stability 70
Price Growth Persistence NMF
Earnings Predictability NMF
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18-Month Target Price Range T Lt !Illﬂ“'u" [re 100
Low-High  Midpoint (% to Mid) T e . 2 : 80
$76-6148  $112 (15%) Zgip ) .i",'”J‘H"'/ o 8
2024-26 PROJECTIONS__f= Lk - 40
Ann’l Total ppth ) sohaeyee eure o 30
Price  Gain Return --,om- T S gy Rt T B R SO
High 120 (+200/(3 8%3 i arepretnenes | e | 20
tow 100 _ (Ni) 4% % TOT. RETURN 6/21
Institutional Decisions [ S%EK Vl.wli\géTXH.'
000 4QN  1Q202 | percent 15 Ly S NOEX |
Oel T4 Tas  Toe| Shares 10t T b 3y 140 536 |
Hids(000) 38758 39313 39645 AR RRRRRRRRRRRRRRRRRRRRRRFRRRRRARRARRFRRARRARRARR ARARRARRARRFRRARRRRRRRN RRRRRARRARRVRRRRRRRRARAFRRRRRARRRRAVRRARI Sy 363 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
20.15| 21.23| 1951 | 2047 | 21.92| 2097 | 2055| 2155 | 2481 | 2551 | 2523 | 25.04 | 26.76 | 27.19 | 26.70 | 26.77 | 28.15 | 28.75 |Revenues per sh 3175
3.87 458 411 421 5.07 5.35 5.84 593 6.29 6.58 6.70 6.86 7.50 7.85 8.07 8.19 8.40 8.75 | “Cash Flow” per sh 10.00
1.75 2.35 1.86 218 2.64 2.95 3.36 337 3.64 3.85 3.87 3.94 421 4.49 461 4.69 4.80 5.05 | Earnings per sh A 5.75
1.20 1.20 1.20 1.20 1.20 1.20 1.20 1.37 1.57 1.76 192 2.08 2.24 2.40 2.56 2.72 2.89 3.09 |Div'd Decl'd persh Bmt| 370
453 5.16 6.39 5.19 5.26 6.85 6.76 478 4.68 5.45 5.84 5.89 5.66 551 553 6.16 7.25 7.70 | Cap’l Spending per sh 10.00
2404 | 2577| 26.79| 27.76| 2917 | 31.01| 3319 | 3507 | 36.84 | 38.85 | 40.88 | 42.74 | 44.65 | 47.01 | 48.88 | 50.73 | 52.65 | 54.60 |Book Value persh © 60.75
4266 | 4363 | 4506 | 46.92| 4790 | 4941| 49.95| 50.16 [ 50.23 | 50.27 | 50.34 | 50.40 | 50.42 | 5042 | 5042 | 50.46 [ 50.45 | 50.45 |Common ShsOutst'g O | 50.45
16.7 15.1 18.2 139 10.2 118 115 124 134 147 16.2 19.1 20.6 205 223 19.9 | Bold figfres are |Avg Ann’l P/E Ratio 19.0
.89 82 97 84 .68 75 72 79 15 17 .82 1.00 1.04 111 1.19 1.02 Value|Line Relative P/E Ratio 1.05
42% | 34%| 35%| 4.0% | 45% | 34% | 3.1% | 3.3% | 3.2% | 3.1% | 3.1% | 2.8% | 26% | 26% | 25% | 29% | U™ |Avg Ann'l Divid Yield 3.4%
CAPITAL STRUCTURE as of 3/31/21 1026.8 | 1080.7 | 1246.2 | 12825 | 1270.3 | 1262.0 | 1349.5 | 1370.8 | 1346.4 | 1350.7 | 1420 | 1450 |Revenues ($mill) 1600
Total Debt $2000.5 mill. Due in 5 Yrs $144.7 mill. | 1669 | 1689 | 182.4 | 1935 | 1947 | 1983 | 212.4 | 2268 | 232.9 | 237.4| 240 | 255 |Net Profit ($mill) 290
LT Debt $2000.5 Ml LT Interest $83.4 mil. -~ | 134% | 28.3% | 8.0% | 19.0% | 155% | 18.6% | 7.1% | 9.5% | 10.8% | 10.5% | 10.5% |Income Tax Rate 10.5%
(LT interest earned: 3.7x) 23.3% | 20.3% | 12.3% | 13.6% | 16.3% | 16.3% | 13.9% | 15.2% | 16.2% | 17.3% | 17.0% | 17.0% |AFUDC % to Net Profit | 17.0%
Pension Assets-12/20 $871.6 mill. 45.6% | 45.5% | 46.6% | 45.3% | 45.6% | 44.8% | 43.7% | 43.6% | 41.3% | 43.9% | 44.5% | 44.5% |Long-Term Debt Ratio 49.0%
Oblig $1337.4 mill. | 54.4% | 54.5% | 53.4% | 54.7% | 54.4% | 55.2% | 56.3% | 56.4% | 58.7% | 56.1% | 55.5% | 55.5% |Common Equity Ratio 51.0%
3045.2 | 3225.4 | 3465.9 | 3567.6 | 3783.3 | 3898.5 | 3997.5 | 4205.1 | 4201.3 | 4560.4 | 4805 | 4980 |Total Capital ($mill) 6000
Pfd Stock None 3406.6 | 3536.0 | 3665.0 | 3833.5 | 3992.4 | 4172.0 | 42839 | 4395.7 | 45315 | 47095 | 4895 | 5095 |Net Plant ($mill 5925
Common Stock 50,515,478 shs. 6.8% | 65% | 64% | 66% | 62% | 6.1% | 63% | 64% | 65% | 6.1% | 6.0% | 6.0% |Returnon Total Cap'l 6.0%
as of 4/23/21 10.1% | 96% | 9.9% | 99% | 95% | 9.2% | 94% | 9.6% 94% | 93% | 9.0% | 9.0% |Returnon Shr. Equity 9.5%
10.1% | 96% | 9.9% | 9.9% | 95% | 9.2% | 9.4% | 9.6% 94% | 93% | 9.0% | 9.0% |Returnon Com Equity E| 9.5%
MARKET CAP: $5.0 billion (Large Cap) 6.5% | 57% | 56% | 54% | 48% | 43% | 44% | 44% | 42% | 39% | 3.5% | 3.5% |Retained to Com Eq 3.5%
ELECTRIC OPERATING STATISTICS 36% | 41% | 43% | 46% | 50% | 53% | 53% | 54% 56% | 58% | 60% | 61% |All Div'ds to Net Prof 65%
9% Change Retal Sales (KWH) 20+1£f 20}% 2+0228 BUSINESS: IDACORP, Inc. is a holding company for Idaho Power  14%,; irrigation, 12%; other, 10%. Generating sources: hydro, 39%;
Avg. Indust, Use (MWH) NA NA NA | Company, a regulated electric utility that serves 583,000 customers  coal, 21%; gas, 12%; purchased, 28%. Fuel costs: 32% of reve-
Avg. Indust. Revs. per KWH (¢) 564 532 538 | throughout a 24,000-square-mile area in southern Idaho and east- nues. '20 reported depreciation rate: 2.9%. Has 1,900 employees.
ggg?cﬂ‘g’a?gﬁ%kngg"&w) 33’2')'% 32"“1'3 33%'% ern Oregon (population: 1.2 million). Most of the company’s reve-  Chairman: Richard J. Dahl. President & CEO: Lisa Grow. Incor-
Anual Load Factor (4 NA NA NA | nues are derived from the Idaho portion of its service area. Reve- porated: Idaho. Address: 1221 W. Idaho St., Boise, Idaho 83702.
% Change Customers (yr-end) +23 +25 +2.7 | nue breakdown: residential, 42%; commercial, 22%; industrial, ~Telephone: 208-388-2200. Internet: www.idacorpinc.com.
Fied Charge Co. (%) 309 307 313 | IDACORP is off to a good start in We look for continu,ed solid profit
ANNUAL RATES Past Past Estd '16-20 2021. Thg customer growth rate of its util- growth in 2022. Moody’s expects anothe’r
ofchange (persh)  10Yrs.  5vis. to'242 | ity subsidiary, Idaho Power, has been year of 8% GDP growth in Idaho Power’s
Revenues 25% 15% 3.0% | strong in recent years thanks in part to a service territory. There is little reason to
E%?r?urr]] FS|°W” 2-%‘5’ i-%’(’f i-g’(’? good business climate, including low elec- think the favorable trend in customer
g 80% 80% 650 | tric rates. The economy of the utility’s growth will change. Our estimate of $5.05
Book Value 50% 45% 35% | service area is stronég, and se(\izeral large a shar;e would profit a bottom-line growth
: customers are expanding. Moody’s projec- rate of 5%.
eﬁggr Ma%/im;ﬁ#gga@; gg($gglé).31 Eé‘alllr tion for GDP growth here is 8% for 2021. We expect a healthy dividend increase
2018 13101 3400 4088 31L9 |13708 For the 12-month period ending March at the b’oard meeting in September.
2019 3503 3169 3863 2029 |1346.4 | 51st, the customer growth rate accelerated IDACORP’s goal is growth of at least 5%
2020 [291.0 3188 4253 3156 |1350.7 to 2.9%, from 2.7% in 2020. This mlght and a payout ratio of 60%-70%. The pay-
2021 |3161 3389 440 325 |1420 | eventually put some pressure on operating out ratio is below this range, so we esti-
2022 1320 345 455 330 |1450 | and maintenance expenses, but for now, mate a $0.05-a-share (7.0%) increase in
cal- EARNINGS PER SHARE A Ful | management still expects these to wind up the quarterly disbursement.
endar |Mar3l Jun30 Sep30 Dec3l| vear | iR @ range of $345 million-$355 million in Finances are sound. The fixed-charge
2018 7 123 202 5 | 49| 2021, versus $352 million last year. Al- coverage and common-equity ratio are
2019 ‘84 105 178 93 | 4g1| though IDACORP had a strong first- above the utility norms. IDACORP expects
2020 | 74 119 202 74 | 469| quarter showing, management maintained no new equity over the five-year period,
2021 89 125 195 71 | 480| its 2021 earnings target of $4.60-$4.80 a despite the utility’s rising capital budget.
2022 9 120 210 85 | 505| share. Our estimate remains at the top of No long-term debt is due until 2023.
Cal- QUARTERLY DIVIDENDS PAID B m t Full thlS range. The cpmpany’s guidance is IDACORP’s .strengths. a_lre reﬂectgd in
endar |Mar31 Jun30 Sep30 Dec3l| Year | typically conservative. IDACORP has a the stock price. The dividend yield is low
2017 | 55 55 55 5 208 track record of exceeding the midpoint of for a utility. The recent quotation is near
2018 | 59 59 '59 53 240 | its initial range, sometimes by a wide mar- the low end of our 2024-2026 Target Price
2019 | 63 53 53 ‘57 256 | gin. We note that the effects of hot and dry Range, so total return potential is only
2020 | 67 & 6 11 272 | weather were a boon for kilowatt-hour modest over that time frame.
2021 | 71 71 sales in the second quarter. Paul E. Debbas, CFA July 23, 2021

(A) Diluted EPS. Excl. nonrecurring gain (loss):

(B) Dividends historically paid in late Feb.,

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

May, Aug., and Nov. = Dividend reinvestment | Net original cost. Rate allowed on common
'05, (24¢); 06, 17¢. 19 earnings don’t sum due | plan available. T Shareholder investment plan | equity in '12: 10% (imputed); earned on avg.
to rounding. Next earnings report due late July. | available. (C) Incl. intangibles. In '20: $1495.5 | com. eq.,

'20: 9.5%.

mill., $26.31/sh. (D) In millions. (E) Rate base: | Above Average.

Company’s Financial Strength A+
Stock’s Price Stability 100
Regulatory Climate: | Price Growth Persistence 85
Earnings Predictability 100
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ANNUAL RATES  Past

Past Est'd'18-'20

of change (persh) 10 Yrs. 5Yrs.  t0'24-26
Revenues -1.0% -.5% 2.5%
“Cash Flow” 7.0% 6.0% 7.0%
Earnings 7.0% 6.5% 5.5%
Dividends 6.5% 7.0% 6.0%
Book Value 5.0% 6.5% 5.0%

Cal- QUARTERLY REVENUES ($ mill.) Eull
endar | Mar.31 Jun.30 Sep.30 Dec.31| Year
2018 | 9163 8161 9286 8735 35345
2019 | 987.2 7902 990.2 880.1| 3647.7
2020 | 9157 7631 920.0 817.2| 3416.0
2021 | 901.0 817.0 982 950 | 3650
2022 | 950 850 1025 975 | 3800

cal- EARNINGS PER SHARE A Full
endar | Mar.31 Jun.30 Sep.30 Dec.31| Year

2018 52 43 87 37| 219
2019 53 40 94 46 | 233
2020 72 54 94 26| 247
2021 .68 57 .95 40 | 2.60
2022 .68 57 105 45| 275

Cal- | QUARTERLYDIVIDENDSPAIDBmt | Fyil
endar |Mar31 Jun.30 Sep.30 Dec.31| Year
2017 | 315 315 315 315 | 1.26
2018 | 335 335 .33 .33 | 134
2019 | 355 355 355 355 | 142
2020 | .38 .38 .38 .38 1.52
2021 | 4025 4025 .4025

Wisconsin is awaiting a ruling from
the state commission regarding the
company’s regulatory settlement. WPL
agreed to rate hikes totaling $70 million
(6%) for electricity and $15 million (8%) for
gas in 2022. There would be no increases
in 2023, but the utility would augment its
income by amortizing deferred taxes. The
allowed return on equity would remain at
10%, and the common-equity ratio would
be raised to 54%, up from the currently al-
lowed 52.5%. A decision is expected in late
2021, with new tariffs taking effect at the
start of 2022.

We expect steady earnings growth
this year and next. The company is ben-
efiting from a higher rate base (which in-
creases its earning power). Favorable
weather patterns and effective expense
control are other positive factors. Manage-
ment is guiding Wall Street toward the
upper end of the company’s targeted range
for share earnings of $2.50-$2.64, and our
estimate of $2.60 is within this range. We
assume in our 2022 estimate that the
aforementioned regulatory settlement is
approved. Our 2023 estimate of $2.75
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STOCK  INDEX
vy DO e . b B R
to Sell 241 253 237 | traded g AT TV PR PRI I8 PN OOYY PO YO N RPN 1| TP 1| YRR Y ORI T 3yr. 477 486 [
Hids(000) 181812 188898 191641 (LT ALY ETRERRERAATEERRERRRRAR ARARRARRARRRARRRRRRRRVRRAREERRAR RARRRARRARRFRRARRRRRARRIRLARRARRARVERAAR Sy 680 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
1401 | 1446| 1557 | 1667 | 1551 | 1540 1651 | 1394 | 1477 | 1510 | 14.34 | 1458 | 1462 | 1497 | 1489 | 1367 | 1455 | 15.15 |Revenues persh 16.75
273| 216| 256| 228| 210| 260| 275| 295| 334| 349 | 345| 345| 397 | 432 | 459 | 492| 525| 5.65 “CashFlow” persh 7.00
111| 103| 135| 127 95| 138 138| 153| 165| 174| 169| 165| 199 | 219 | 233| 247| 260| 275 Earningspersh A 3.25
53 58 64 .70 75 79 85 90 94| 102 110| 118| 126 | 134 142| 152| 161| 170 |DivdDecl'dpersh Bmt| 205
225 171 246| 39| 543 391 303| 522 332| 378 425| 52| 634 --| 628| 517| 525 6.60 |Cap’l Spending per sh 6.00
1043 | 1142 1215| 1278 | 1254 | 1305| 1357 | 1412 | 1479 | 1554 | 1641 | 1696 | 18.08 | 1943 | 2124 | 22.76 | 23.80 | 24.90 |Book Value per sh © 28.25
234.07 | 232.25| 220.72 | 220.90 | 221.31 | 221.79 | 222.04 | 221.97 | 221.89 | 221.87 | 226.92 | 227.67 | 231.35 | 236.06 | 245.02 | 249.87 | 250.50 | 251.00 |Common Shs Outst'g O | 252.50
126| 168 151| 134| 139| 125| 145| 145 153 | 166 | 181 | 223 | 206 | 191 | 212 | 212 | Boldfigfresare |AvgAnn'l P/E Ratio 17.0
67 91 80 81 93 80 91 92 86 87 91| 117 | 104 | 103 113 | 109 | ValuelLine Relative P/E Ratio 95
38% | 3.3%| 3.1%| 4.1% | 57% | 46% | 43% | 41% | 37% | 35% | 36% | 32% | 31% | 32% | 29% | 29% | ="F™  |AvgAnn'IDivid Yield 37%
CAPITAL STRUCTURE as of 6/30/21 3665.3 | 3094.5 | 3276.8 | 3350.3 | 3253.6 | 3320.0 | 3382.2 | 3534.5 | 3647.7 | 3416.0 [ 3650 | 3800 |Revenues ($mill) 4250
Total Debt $7115 mill.  Due in 5 Yrs $2393 mill. 3044 | 337.8| 3821 | 3957 | 390.9 | 384.0 | 466.1 | 5223 | 567.4 | 6240 | 660 | 700 |Net Profit ($mill) 810
(LJTDi:g‘rfset“eﬁas”:gﬂ; s 1X)LT Interest $253 mill. 19.0% | 205% | 124% | 10.1% | 15.3% | 134% | 125% | 8.4% | 10.8% | NMF| NMF | NMF |income Tax Rate NMF
Leases, Uncapitalized Annual rentals $2 mil. 39% | 65% | 81% | 88% | 94% | 163% | 10.7% |145% | 16.3% | 8.8% | 3.0% | 4.0% |AFUDC%toNetProfit | 50%
45.7% | 48.4% | 46.1% | 49.7% | 47.3% | 51.5% | 47.8% | 52.3% | 50.6% | 53.5% | 51.0% | 52.0% |Long-Term Debt Ratio 53.0%
Pension Assets-12/20 $984 mill. 50.9% | 48.4% | 50.8% | 47.5% | 50.0% | 46.1% | 49.8% | 45.7% | 47.6% | 44.9% | 47.5% | 46.5% |Common Equity Ratio 45.5%
Oblig $1351 mill. | 5021.2 | 6476.6 | 6461.0 | 7257.2 | 74463 | 8377.6 | 8392.8 | 10032 | 10938 | 12657 | 12600 | 13475 |Total Capital ($mill) 15700
. . . 7037.1 | 7838.0 | 7147.3 | 6442.0 | 8970.2 | 9809.9 | 10798 | 12462 | 13527 | 14336 | 15225 | 16400 |Net Plant ($mill) 19100
0 o e, ot oo $10.2 mil 64% | 63% | 7.0% | 65% | 6.3% | 56% | 67% | 63% | 63% | 50%| 65% | 60% [RetumonTotalCapl | 6.0%
9.5% | 10.1% | 11.0% | 10.8% | 10.0% | 9.5% | 10.6% | 10.9% | 10.5% | 10.6% | 10.5% | 11.0% [Return on Shr. Equity 11.0%
Common Stock 250,257,856 shs. 9.5% | 10.3% | 11.3% | 11.2% | 10.2% | 9.7% | 10.9% | 11.2% | 10.7% | 10.8% | 11.0% | 11.0% |Return on Com Equity E | 11.0%
MARKET CAP: $15 billion (Large Cap) 33% | 39% | 49% | 4.6% | 3.6% | 28% | 40% | 44% | 42% | 42% | 4.0% | 4.0% |Retainedto Com Eq 4.0%
ELECTRIC OPERATING STATISTICS 67% | 64% | 57% | 60% | 66% | 72% | 64% | 62% 61% | 62% | 63% | 62% |AllDiv'ds to Net Prof 65%
9% Change Retal Sales (KWH) 2+021.0 2_021.2 Zf)zzg BUSINESS: AIIiant Energy Corporation, formerly named Interstate  dustrial, 29%3 wholesale, 7%; other, 3%. Fuel sources: gas, 34%;
Avg. Indust, Use (MWH) 11830 11448 11134 | Energy, is a holding company formed through the merger of WPL  coal, 22%; wind, 16%; other, 1; purchased, 27%. Fuel costs: 41%
Avg. Indust. Revs. per KWH (¢) 7.25 6.98  7.55 | Holdings, IES Industries, and Interstate Power. Supplies electricity of revs. '20 reported depreciation rates: 2.8%-6.3%. Has 3,400 em-
ggg?cﬂm gﬁ%kngg%w) gjgg gg%g gﬁgg to 977,000 customers and gas to 420,000 customers in Wisconsin, ployees. Chairman, President & CEO: John O. Larsen. Inc.: Wis-
Anual Load Factor (4 NA NA NA | lowa, and Minnesota. Electric revenue by state: W, 42%; IA, 57%;  consin. Address: 4902 N. Biltmore Lane, Madison, Wisconsin
% Change Customers (yr-end) +.4 +.6 +.6 | MN, 1%. Electric revenue: residential, 37%; commercial, 24%; in-  53718-2148. Tel.: 608-458-3311. Internet: www.alliantenergy.com.
Fied Charge Co. (%) 260 265 251 | Alliant Energy’s utility subsidiary in would produce profit growth of 6%, which

is within Alliant’s goal of 5%-7% annually.
The company is constructing renewa-
ble energy projects. WPL plans to add
1,089 megawatts of solar capacity by year-
end 2023. This is expected to cost more
than $1.2 billion, but the company will get
some funding from a tax-equity partner-
ship. The utility already has almost 500
mw of wind capacity. IPL plans to ask the
Iowa regulators for approval to add about
400 mw. This might include battery
storage in addition to solar. Alliant Energy
has enough production tax credits from
renewable-energy projects that the compa-
ny books a negative income tax rate.
Finances are sound. The fixed-charge
coverage is healthy. Alliant consistently
earns a solid ROE. The company expects
no common equity issuances through the
mid-2020s, beyond $25 million a year for
the dividend-reinvestment and other stock
plans.

The stock has a high valuation. The
dividend yield is low for a utility. Total re-
turn potential is subpar, both for the 18-
month span and the 3- to 5-year period.
Paul E. Debbas, CFA  September 10, 2021

(A) Diluted EPS. Excl. nonrecur. losses: '11, | Aug., and Nov. = Div'd reinvest. plan avail. T
1¢;'12, 8¢. '20 EPS don't sum due to rounding. | Shareholder invest.
Next earnings report due early Nov. (B)
Dividends historically paid in mid-Feb., May,

deferred charges. In '20: $2002 mill., 29¢/sh.
(D) In millions, adjusted for split. (E) Rate base: | Avg.; lowa, Avg.
© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

plan avail. Incl.

©

Orig. cost. Rates all'd on com. eq. in IA in '20:
10%; in WI in '20: 11%; earned on avg. com.
eq., '20: 11.3%. Regulatory Climate: WI, Above

Company’s Financial Strength A
Stock’s Price Stability 95
Price Growth Persistence 85
Earnings Predictability 95
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RECENT PIE Trailing: 35.8 Y| RELATIVE DIVD
NEXTERA ENERGY nvse.ee e 78,81 o 40.2 (et 50) s 2,007 2.1%
. High:| 14.1] 153] 181 224] 27.7] 282 330 398| 461| 613| 833] 87.7 i
TIMELINESS 2 Reised 3021 Low | 113| 123| 146  175| 210| 234| 255  203| 363 422 437 683 Tz%rgft 26"2:2 R;Sgg
SAFETY 1 Rased2tens | LEGENDS
—— 0.87 x Dividends p sh el 4 128
TECHNICAL D Lowered 8113121 dvided by Inferest Hate e
... Relative Price Strength ! .- 9%
BETA .95 (1.00=Market) fort sl 1020 I Ty
18-Month Target Price Range | Shaded area indicates recession Iz jyl‘,'l 64
Low-High  Midpoint (% to Mid) T jg
$56-$138  $97 (25%) s IVPTIRL 30
I
2024-26 PROJECTIONS et . 24
Price  Gain " Retunr ke < it 16
rice = it . o
High 90 (+153/0; 6% fplMy o ] 1
bow 75 (59%) 1% MF=aT .. I A PP N R e % TOT. RETURN 7/21
Institutional Decisions o * beegens® [ oo THIS  VLARITH*
000 420 1022 | percent 15 I
. . y. 133 555 [
TS~ - 1 P Y1 1 1P PP PV T T FP VTP 3 P O T ETORYT) FFORTTERS [ TR PR PO sy, 990 486 |
Hid's(000)150534814 708821473629 R R AR RO RRRRE TTORRRRRER RN RRRRT O RRRRE RO RRRREFR LDV RRRRE A Syr. 1749 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 [ 2011 | 2012 {2013 [2014 |2015 [2016 [2017 2018 | 2019 | 2020 | 2021 [2022 | ©VALUELINEPUB.LLC|24-26

750 969 937| 1003| 945| 910 922| 841| 870 | 961| 948 | 863 | 913| 875 982 | 9.18| 850 | 9.25 |Revenues persh 11.00
154| 169| 171| 201| 219| 241| 232| 217| 263 | 303| 323| 324| 303| 384 | 422| 431| 435| 500 “CashFlow”persh 6.00
58 81 82| 102 99| 119 121 114 121| 140| 152 145| 163 | 167 194 | 210| 210| 2.65 Earnings persh A 3.50

.36 .38 41 45 A7 50 55 60 66 .73 77 87 98 111 125| 140| 154 | 170 |Div'dDecl'dpershBmt 2.25
102| 231 308 320| 363 347 398| 558 | 384 | 39| 454| 515| 570 | 6.80 629 | 745| 7.15[ 7.60 Cap'l Spending per sh 9.00
538| 6.12| 659| 7.14| 784| 859| 898 | 947 1037 | 1124 | 12.24| 1300 | 1497 | 17.86 | 18.92 | 18.63 | 19.20 | 20.75 |Book Value persh © 25.75

1579.4 | 1621.6 | 1629.4 | 1635.7 | 16545 | 1683.4 [ 1664.0 | 1696.0 | 1740.0 | 1772.0 | 1844.0 | 1872.0 | 1884.0 | 1912.0 | 1956.0 | 1960.0 | 1963.0 | 1980.0 |Common Shs Outst'g P | 2025.0

179 137| 189 145| 134| 108| 115| 144 166| 173 | 169 | 207 | 21.6| 248 | 268 318 | Boldfigjresare |AvgAnn'lP/E Ratio 2.0
9| 74| 100 87| 8| 69| 72| 92| 93| 91| 85| 109| 109 | 134| 143| 165| VauelLine |Relative P/E Ratio 1.35
34% | 34%| 27%| 3.0% | 35% | 3.9% | 4.0% | 36% | 3.3% | 30% | 3.0% | 29% | 28% | 27% | 24% | 21% | *"F™  |AvgAnn'I Divid Yield 2.7%
CAPITAL STRUCTURE as of 6/30/21 15341 | 14256 | 15136 | 17021 | 17486 | 16155 | 17195 | 16727 | 19204 | 17997 | 16700 | 18350 |Revenues ($mill) 22250
Total Debt $53322 mill. Due in 5 Yrs $26751 mill. | 2021.0 | 1911.0 | 2062.0 | 2465.0 | 2752.0 | 2693.0 | 3074.0 | 3200.0 | 3769.0 | 4127.0 | 3575 | 4680 | Net Profit ($mill) 6550
LT Debt $47559 mill. LT Interest $1290 mill 22.0% | 266% | 269% | 32.3% | 30.8% | 29.3% | 24.4% | 28.6% | 1L7% | 9.0% | 7.0% | 7.0% |Income Tax Rate 70%

44% | 108% | 7.0% | 6.7% | 69% | 82% | 6.7% | 66% | 3.9% | 42% | 6.0% | 4.0% |AFUDC % to Net Profit 3.0%
58.2% | 59.1% | 57.1% | 55.0% | 54.2% | 53.3% | 52.7% | 44.0% | 50.4% | 53.5% | 55.0% | 54.5% [Long-Term Debt Ratio 54.0%
41.8% | 40.9% | 42.9% | 45.0% | 45.8% | 46.7% | 47.3% | 56.0% | 49.6% | 46.5% | 45.0% | 45.5% |Common Equity Ratio 46.0%

(LT interest earned: 4.3x)

Pension Assets-12/20 $5314 mill. | 35753 | 39245 | 42009 | 44283 | 49255 | 52159 | 59671 | 60926 | 74548 | 78457 | 83650 | 90350 |Total Capital ($mill) 113400
Oblig $3607 mil | 42490 | 49413 | 52720 | 55705 | 61386 | 66912 | 72416 | 70334 | 82010 | 91803 | 101350 | 111725 |Net Plant $mill 147700
Pfd Stock None
70% | 62% | 62% | 7.0% | 68% | 6.3% | 63% | 63% | 6.0% | 6.0%| 50% | 6.0% |Returnon Total Cap'l 6.5%
Common Stock 1,961,756,997 shs. 13.5% | 11.9% | 11.4% | 12.4% | 12.2% | 11.1% | 10.9% | 9.4% | 10.2% | 11.3% | 9.5% | 11.5% |Return on Shr. Equity 12.5%
MARKET CAP: $155 billion (Large Cap) 13.5% | 11.9% | 11.4% | 12.4% | 12.2% | 11.1% [ 10.9% | 94% | 10.2% | 11.3% | 9.5% | 11.5% |Return on Com Equity E| 12.5%
quity
ELECTRIC OPERATING STATISTICS F 7.4% 5.6% 5.2% 6.0% 6.1% 4.4% 4.4% 3.2% 3.7% 3.8% 3.0% 4.5% |Retained to Com Eq 5.0%
2018 2019 2020 46% | 53% | 54% | 51% | 50% | 60% | 60% | 66% 64% | 66% | 64% | 71% |AllDiv'ds to Net Prof 70%
% Change Retail Sales (KWH) +1.4 +1.7 NA - — - - -
Ava. Indust. Use (MWH NA NA NA | BUSINESS: NextEra Energy, Inc. (formerly FPL Group, Inc.) is a residential, 58%; commercial, 32%; industrial & other, 10%. Gener-
Avg‘ Indust. Revs(. per IQWH () 6.40 6.39 NA | holding company for Florida Power & Light Company (FPL), which ~ ating sources: gas, 73%; nuclear, 22%; other, 3%; purchased, 2%.
CHPECWS[ geak (M) NA NA NA | provide electricity to 5.6 million customers in eastern, southern, & Fuel costs: 20% of revs. '20 reported depr. rate (utility): 3.7%. Has
iﬁﬁueho&éd ggwcrgr(g/ﬁ/lw) Nﬁ Nﬁ Nﬁ northwestern Florida. NextEra Energy Resources is a nonregulated 14,900 employees. Chairman, President and CEO: James L. Robo.
% Change Customers eyr-end) NA +1.8 NA | power generator with nuclear, gas, & renewable ownership. Has Inc.: FL. Address: 700 Universe Blvd., Juno Beach, FL 33408. Tel.:
57.2% stake in NextEra Energy Partners. Revenue breakdown: 561-694-4000. Internet: www.nexteraenergy.com.
Fixed Charge Cov. (%) 266 230 235

NextEra Energy’s largest utility sub- earning power, rose more than 10% in the

ANNUAL RATES  Past Past Estd'18-20| gidiary has a rate case pending. Flor- first six months of 2021. Gulf Power

of change (persh) 10 Yrs. 5Yrs.  t0'24-'26

Revenues -5% . 30% |ida Power & Light filed for rate increases (which was merged into FPL at the start
“Cash Flow" 65% 7.0% 65% | of $1.075 billion in 2022 and $605 million of the year) is cutting costs. FPL should
Em‘;gﬁgs 18'822 lg-g‘;ﬁ; %8-822 in 2023, based on a return on equity of benefit from rate relief in 2022. Another
Book Value 90% 105%  55% 11.5% (including a half percentage point positive factor is the acquisition of three

incentive for superior performance) and a transmission utilities for $502 million in
common-equity ratio of 59.6%. FPL is also cash and the assumption of $175 million of
asking for hikes in 2024 and 2025 (esti- debt at the end of the first quarter. Next-
5019 | 4075 4970 5572 4587 | 1920 mated at $140 million each year) to place Era Energy Resources, the nonutility sub-
2020 | 4613 4208 4785 4395 | 17997 solar capacity in rates. An order is expect- sidiary, is benefiting from increased de-
2021 | 3726 3927 4600 4447 | 16700 | €4 in the fourth quarter of 2021. mand for renewable energy. The company
2022 | 4250 2600 5100 4400 | 18350 | Our 2021 earnings estimate requires has a sizable presence in onshore wind,
al EARNINGS PER SHARE A | 20 explanation. Our presentation in- solar, and battery storage. The output of
enga{r Mar3L Jun30 Sep30 Dec:l Y:al’ cludes mark-to-market accounting items most of its assets is_contracted, thereby
2018 5'2 til 5'3 2'2 167 and unrealized gains or losses on the com- limiting market risk. Its backlog of
2019 35 ‘6 %5 50 | 194 pany’s decommissioning trusts for non- projects continues to rise. Our 2022 earn-
2020 21 &5 6 6 | 210/ regulated nuclear units. These were posi- ings estimate is at the midpoint of Next-
2021 ‘84 13 65 48 | 210/ tive factors in the first quarter, but nega- Era’s targeted range of $2.55-$2.75 a
202 | 70 70 70 55 | 265]| tive in the second period and the first six share.
Cal- | QUARTERLY DIVIDENDS PADE =t | Fu months. Thus, our $2.10-a_—share estimate This high-quality stock is timely, but
engalr Mar3l Jun30 Sep30 Dec3l Y:ar is well below NextEra’s guidance of $2.40- has a high valuation. The dividend yield
- - . : $2.64 a share. Despite the flat share earn- is not much higher than the median of all
ggg %‘;?5 3‘71% 391?5 %‘7135 1?513 ings we estimate for the current year . . . dividend-paying equities under our cover-
2019 | 3125 3125 3125 3125 | 125 The company’s utility and nonutility age. Total return potential is attractive for
2020 | 35 35 35 35 140 | operations are faring well. FPL is expe- the next 18 months, but not for the 3- to 5-

Cal- QUARTERLY REVENUES ($ mill.) Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear

2018 | 3857 4063 4416 4391 |[16727

2021 | 385 385 riencing healthy growth in Florida. Regu- year period.
latory capital employed, a key driver of Paul E. Debbas, CFA August 13, 2021
(A) Diluted EPS. Excl. nonrecur. gains (losses): | ings report due late Oct. (B) Div'ds historically | charges. In '20: $4.94/sh. (D) In mill., adj. for Company’s Financial Strength A+
'11, (6¢); '13, (20¢); '16, 12¢; '17, 23¢; '18, paid in mid-Mar., mid-June, mid-Sept., & mid- | stock split. (E) Rate all'd on com. eq. in '17 Stock’s Price Stability 90
$1.80; '20, (61¢); gain on disc. ops.: '13, 11¢. | Dec. m Div'd reinvestment plan avail. T Share- | (FPL): 9.6%-11.6%; earned on avg. com. eq., Price Growth Persistence 100
"18 EPS don’t sum due to rounding. Next earn- | holder investment plan avail. (C) Incl. deferred | '20: 11.0%. Reg. Climate: Avg. (F) FPL only. Earnings Predictability 80

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind. o
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RECENT PIE Trailing: 18.6' Y| RELATIVE DIVD
NORTHWESTERN NDQ-NWE PRICE 61.42 RATIO 17.1(Mediag: 170 | PIE RATIO 0.86 YLD 4.1%
TMELNESS 3 masasert | OV 08| B8 B8O 3| 26| 24| S| S57| S0 &34 1| 39 Target Price Rande
SAFETY 2 Rased72718 | LEGENDS _
—— 0.61 x Dividends p sh
TECHNICAL 2 Raised 7123021 dlvided by Interest Rate = 160
- Relative Price Strength ./ ~. 120
BETA .95 (1.00 = Market) Options: Yes ;
n haded area indicates recession 100
18-Month Target Price Range il (20 I N N FUSysysysy (R 80
Low-High  Midpoint (% to Mid) — u-‘-f‘*'!l 4|I/i|l,|i| I|'||. ----------- gg
$33-988  $61(0%) AL ey 50
202425 PROJECTIONS . L 30
Price  Gain nFre]etu(r)na |Jm;wﬂ—"—‘u/ e | e ohe et e, 20
Eigh gg (+igg§0; lng) T Q Cap T LT e o et el e + ... 5
w65 _(+5%) 6% * %TOT.RETURN6/21 |~

Institutional Decisions c S%EK Vl.wli\géTXH.'
9RO e 0 T
to Sell 126 135 130 | yaded 10 A n | L T T Tabhe il g Ly L 3yr. 177 536 |
HUS(000) 47772 47664 47776 T TR A RRETRARAR RAARRERARRFRAARRARRAR RARRKRRTRFRRARTRRARREFRAARKARRARAS AR Sy 149 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

3257 | 3149| 30.79| 3509 | 3172 | 3066| 3080 | 28.76 | 29.80 | 25.68 | 25.21 | 26.01 | 26.45 | 2381 | 2493 | 2370 | 2525 | 24.30 |Revenues per sh 26.50
4.00 3.62 3.70 4.40 4.62 476 542 5.18 5.45 5.39 5.92 6.74 6.76 6.96 7.07 6.72 7.30 7.35 | “Cash Flow” per sh 8.25
171 131 1.44 177 2.02 214 253 2.26 2.46 2.99 2.90 339 334 3.40 353 3.06 3.60 3.70 |Earnings per sh A 4.00
1.00 1.24 1.28 1.32 1.34 1.36 1.44 148 1.52 1.60 192 2.00 2.10 2.20 2.30 2.40 2.48 2.56 |Div'd Decl'd per shBm f 2.80
2.26 2.81 3.00 347 5.26 6.30 5.20 5.89 5.95 5.76 5.89 5.96 5.60 5.64 6.26 8.02 8.75 8.50 |Cap’l Spending per sh 7.25

20.60 | 20.65| 21.12| 2125| 21.86| 22.64| 2368 | 2509 | 26.60 | 31.50 | 33.22 | 34.68 | 36.44 | 38.60 | 4042 | 4110 | 42.45| 43.90 |Book Value persh ¢ 47.75

3579 | 3597| 3897 | 3593| 36.00| 3623 3628 | 37.22 | 3875 | 46.91 | 4817 | 48.33 | 49.37 | 50.32 | 5045 | 5059 | 51.50 [ 53.50 |Common ShsOutst'g O | 54.50

171 26.0 217 139 115 12.9 12.6 15.7 16.9 16.2 184 172 178 16.8 19.9 19.5 | Bold figfres are |Avg Ann’l P/E Ratio 19.0
91 1.40 115 84 a7 82 79 1.00 .95 .85 93 .90 .90 91 1.06 1.00 Value|Line Relative P/E Ratio 1.05

34% | 36%| 4.1%| 54% | 57% | 49% | 45% | 42% | 37% | 3.3% | 36% | 34% | 35% | 39% | 33% | 40%| =UF™  |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 3/31/21 1117.3 | 1070.3 | 1154.5 | 1204.9 | 1214.3 | 1257.2 | 1305.7 | 1198.1 | 1257.9 | 1198.7 | 1300 | 1300 [Revenues ($mill) 1450
Total Debt $2480.9 mill. Due in 5 Yrs $782.2 mill. 926 | 837| 940| 1207 | 1384 | 164.2 | 1627 | 1711 | 1793 | 1552 | 185| 195 |Net Profit ($mill) 225
Il Saa.1 il fnance leasen. oo o 08% | 06% | 132% | -- | 131% | --| 76% | --| 16%| --| Nil | 50% |Income Tax Rate 12.0%
(LT interest eamed: 28 3.3% | 9.4% | 87% | 8.9% | 9.8% | 43% | 52% | 34% | 46% | 63% | 6.0% | 6.0% |AFUDC%toNetProfit | 4.0%

52.2% | 53.8% | 53.5% | 53.4% | 53.1% | 52.0% | 50.2% | 52.2% | 52.5% | 52.8% | 52.5% | 50.0% |Long-Term Debt Ratio 49.0%

Pension Assets-12/20 $688.5 mill. 47.8% | 46.2% | 46.5% | 46.6% | 46.9% | 48.0% | 49.8% | 47.8% | 47.5% | 47.2% | 47.5% | 50.0% |Common Equity Ratio 51.0%

Oblig $821.0 mill. ['1797.1 | 2020.7 | 2215.7 | 3168.0 | 3408.6 | 3493.9 | 3614.5 | 4064.6 | 4289.8 | 4409.1 | 4590 | 4675 |Total Capital ($mill) 5100

Pfd Stock None 22133 | 2435.6 | 2690.1 | 3758.0 | 40595 | 4214.9 | 43583 | 45213 | 4700.9 | 49529 | 5215 | 5470 |Net Plant ($mill 6050
Common Stock 50,675,207 shs. 70% | 55% | 55% | 48% | 52% | 59% | 56% | 52% | 52% | 45% | 50% | 5.0% |RetumonTotalCapl | 55%
as of 4/16/21 10.8% | 9.0% | 9.1% | 82% | 8.6% | 9.8% | 9.0% | 88% 88% | 75% | 85% | 85% |Returnon Shr. Equity 8.5%

10.8% | 9.0% | 91% | 82% | 8.6% | 9.8% | 9.0% | 88% 88% | 75% | 85% | 85% |ReturnonComEquity E| 85%

MARKET CAP: $3.1 billion (Mid Cap) 47% | 32% | 35% | 38% | 30% | 41% | 34% | 32% 31% | 17% | 25% | 2.5% |RetainedtoCom Eq 2.5%
ELECTRIC OPERATING STATISTICS 56% | 65% | 61% | 54% | 65% | 58% | 62% | 64% 64% | T78% | 69% | 69% |AllDiv'ds to Net Prof 68%
9% Change Retal Sales (KWH) 2+021.9 2+0418 20422 BUSINESS: NorthWestern Corporation (doing business as North-  4%; other, 10%. Generating sources: hydro, 33%; coal, 22%; wind,
Avg. Indust, Use (MWH) 34573 37808 33526 | Western Energy) supplies electricity & gas in the Upper Midwest  7%; other, 3%; purchased, 35%. Fuel costs: 25% of revenues. '20
Avg. Indust. Revs. per KWH (¢) NA NA NA | and Northwest, serving 449,000 electric customers in Montana and  reported deprec. rate: 2.8%. Has 1,500 employees. Chairman:
g?ﬁ???ﬁﬁﬁﬁ% 21’% 22"% Nﬁ South Dakota and 294,000 gas customers in Montana (85% of Stephen P. Adik. CEO: Robert C. Rowe. President & COO: Brian B.
Annual Load Factor (% NA NA NA | gross margin), South Dakota (14%), and Nebraska (1%). Electric  Bird. Inc.: DE. Address: 3010 West 69th Street, Sioux Falls, SD
% Change Customers (yr-end) +1.2 +1.2  +1.2 | revenue breakdown: residential, 39%; commercial, 47%,; industrial, ~57108. Tel.: 605-978-2900. Internet: www.northwesternenergy.com.
Fied Charge Co. (%) 275 284 037 | After a depresspd tally in 2020, North- pected by May of 2022. .
ANNUAL RATES P ——.— Western’s earnings should return to a NorthWestern is adding generating

ast Past Est'd '18-'20 . N R N

ofchange (persh)  10¥rs.  5vis. w2426 | more-typical level this year. Manage- capacity in South Dakota, too. A 60-
Revenues 30% -20% 15% | ment estimates that coronavirus-related mw gas-fired unit is under construction at
“Cash Flow" 4.0%  45%  30% | effects reduced earnings by $0.09-$0.14 a an expected cost of $80 million. Commer-
Earninge 26 33 3% | share last Unf: bl th t- cial tion i ted b d. The
Dividends 550 65% 35% | share last year. Unfavorable weather pa cial operation is expected by yearen

Book Value 60% 55% 3.0% | terns lowered the bottom line by $0.14 a utility is planning to add 30 mw-40 mw in

Cal- | QUARTERLY REVENUES ($ mil) ul share. Finally, a disallowance of power a different part of the state in 2023. The
endar |Mar3L Jun30 Sep.30 Dec3l| year | COSts amounted to $0.15 a share in the expected cost is about $60 million. .

2018 13415 2618 2799 3149 |1198.1 fourth quarter. Earnings were much im- The company is issuing common equi-

2019 3842 2707 2748 3282 |12579 | Proved in the March period, and we raised ty. This will occur from time to time

2020 13353 2694 2806 3134 |11987 | our full-year estimate by $0.10 a share, to through a $200 million at-the-market pro-

2021 |4008 2842 290 325 |1300 | the top end of NorthWestern’s targeted gram. The specific amount each year is un-

2022 370 295 300 335 |1300 | range of $3.40-$3.60. certain, but the issuances are expected to

cal- EARNINGS PER SHARE A Full We estimate 3% earnings growth in occur over the next three years. North-
endar |Mar3L Jun30 Sep30 Dec3l| vear | 2022. We figure there will be few, if any, Western’s finances are sound, and its

2018 | 1.18 61 55 106 | 340 coronavirus-related drag. However, aver- credit ratings are investment grade. How-

2019 | 144 49 12 118 | 353| age shares oustanding almost certainly ever, the company has a negative outlook

2020 | 100 43 58 106 | 306| Will be higher due to expected equity issu- from Moody’s due to a decline in the ratio

2021 | 124 50 65 121 | 360| ances (see below). NorthWestern’s goal for of funds from operations to debt, which is

2022 | 130 50 .65 125 | 3.70| yearly profit growth is 3%-6%. a key metric for the rating agencies.

Cal- | QUARTERLY DIVIDENDS PAD B =T | Ful The u_tili.ty plans to gsk. the Montana The stock’s dividend yield is a cut
endar |Mar31 Jun30 Sep30 Dec3l| Year | commission for permission to build a above the utility mean. Total return po-

2017 55 55 525 505| 210 gas-fired generating plant. This would tential to 2024-2026 is about average, but

2018 55 55 55 55 | 290| @dd 175 megawatts of capacity at an ex- the equity lacks appeal for the 18-month

2019 575 575 575 575 230| pected cost of $250 million. The facility is span. The recent price is near the low end

2020 | 60 60 60 60 | 240| expected to be on line in late 2023 or early of our 3- to 5-year Target Price Range.

2021 62 62 2024. A decision from the regulators is ex- Paul E. Debbas, CFA July 23, 2021
(A) Diluted EPS. Excl. gain (loss) on disc. ops.: | late Oct. (B) Div'ds historically paid in late |allowed on com. eq. in MT in '19 (elec.): | Company’s Financial Strength B++
'05, (6¢); '06, 1¢; nonrec. gains: '12, 39¢ net; | Mar., June, Sept. & Dec. m Div'd reinvest. plan | 9.65%; in '17 (gas): 9.55%; in SD in '15: none | Stock’s Price Stability 90
'15, 27¢; '18, 52¢; '19, 45¢. '18, '20 EPS don't | avalil. (C) Incl. def'd charges. In '20: $20.93/sh. | spec.; in NE in '07: 10.4%; earned on avg. | Price Growth Persistence 60
sum due to rounding. Next earnings report due | (D) In mill. (E) Rate base: Net orig. cost. Rate | com. eq., '20: 7.5%. Reg. Climate: Below Avg. | Earnings Predictability 85
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ANNUAL RATES  Past

Past Est'd'18-'20

of change (persh) 10 Yrs. 5Yrs.  t0'24-26
Revenues 5.0% -2.5% 7.0%
“Cash Flow” 4.0% 3.0% 6.0%
Earnings 4.5% 3.0% 4.0%
Dividends 7.5% 9.5% 4.5%
Book Value 6.0% 4.0% 1.5%

having an active year from a regula-
tory standpoint. In February, Oklahoma
Gas and Electric was affected by a cold
spell that caused gas and purchased-power
costs to surge. (This is why revenues
soared in the first quarter.) The increased
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RECENT 3 9 PIE 8(Trai|ing: 164} [RELATIVE 0 83 DIVD 4 70/
OGE ENERGY CORPI NYSE-0GE PRICE 5,4 RATIO 15. Median: 17.0 /| PIE RATIO U, YLD A0
TMELNESS 4 masooot | OV 5| B8 0T 99| B3| %3| 24| 6| 6 %o 20| 2 Target Price Rande
SAFETY 2 Lowered 1218115 | LEGENDS _
—— 0.66 x Dividends p sh
TECHNICAL 3 Raised 8621 dvided by Interest Rate 160
BETA 1.05 (1.00 = Market) 2011 5§|'€“V%13”°e Strength 120
Options: Yes 100
18-Month Target Price Range | Shaded area indicates recession 80
Low-High  Midpoint (% to Mid) otor S LA C N T 80
$15-$46  $31(-15%) ] I 40
2024-26 PROJECTIONS gttt et L e e gl ® 20
) ~ Ann'l Total it ! ' T 11 o
~ Price  Gan  Retum L | 20
o se (oS dsbe LT s
Low __ 40 AU o S * - I %TOT. RETURN 7/21 |~
Institutional Decisions I R R ) I R | THIS  VLARITH
402020 102021 202021 | percent 18 L - 1yr. sT‘7)CSK IggESX C
bel Tos  go1  zog| Shares 12 i bt T T nH T e T 3y 49 486 |
HIds(000) 127332 128569 125366 I ALRERRREREERERRRRRRRRERRRRRRRRRRLERRRRRARRARRRRRRRARRAR ARRRRRRRARRVRRARKRRRARR RRRRRARRARAIRRARRARRARRIRLARRARRARARRARA Sy. 275 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
3283 | 2196| 2068| 21.77| 1479 | 19.04| 1996 | 1858 | 1445 | 1230 | 11.00 | 11.31 | 11.32 | 11.37 | 11.15| 1061 | 18.00 | 13.75 [Revenues per sh 16.75
194| 223| 239| 240| 269| 301| 331| 369| 346| 340 | 323| 33L| 334 | 374 | 402| 403| 425| 455 “CashFlow”persh 5.50
92| 123| 132| 125| 133| 150| 173| 179| 194 | 198 | 169 | 169 | 192 | 212 | 224 208| 225| 245 Earningspersh A 2.75
67 67 68 .70 71 73 .76 80 .85 9| 105| 116| 127 | 140| 151| 158| 164| 1.69 |DividDecl'dpershBm 1.95
165| 267 304 401| 437 436| 648| 58| 499 | 28 | 274| 331| 413 | 287 | 318| 325| 385 | 390 Cap'lSpending persh 4.25
759 | 879| 916| 10.14| 1052 | 11.73| 1306 | 14.00 | 1530 | 16.27 | 16.66 | 17.24 | 19.28 | 20.06 | 20.69 | 18.15| 18.70 | 19.35 |Book Value persh © 2175
181.20 | 182.40 | 183.60 | 187.00 | 194.00 | 195.20 | 196.20 | 197.60 | 198.50 | 199.40 | 199.70 | 199.70 | 199.70 | 199.70 | 200.10 | 200.10 | 200.20 | 200.20 |Common Shs Outst'g © | 200.20
149 137 138| 124| 108| 133| 44| 152 177| 183 17.7| 177| 183 | 165 | 190 | 162 | Bold figfresare |AvgAnn'l PIE Ratio 175
.79 74 73 75 72 85 90 97 99 .96 89 93 92 89| 101 84 |  ValuejLine Relative P/E Ratio 95
49% | 40%| 38%| 45% | 50% | 37% | 3.1% | 2.9% | 25% | 2.6% | 35% | 39% | 36% | 40% | 35% | 47% | U™ |Avg Ann'I Divid Yield 4.0%
CAPITAL STRUCTURE as of 6/30/21 3915.9 | 36712 | 2867.7 | 2453.1 | 2196.9 | 2259.2 | 2261.1 | 2270.3 | 2231.6 | 2122.3 | 3600 | 2750 |Revenues ($mill) 3350
Total Debt $4879.7 mill. Due in 5 Yrs $1278.0 mill. | 3429 | 3550 | 387.6 | 3958 | 337.6 | 3382 | 384.3 | 4255 | 449.6 | 4159 | 450 | 490 |Net Profit ($mill) 570
(LJTDirftté‘rf;“faﬁﬁeQ"k 1X)LT Interest $158.8 mill. 35 705 | 26.0% | 24.9% | 304% | 29.2% | 30.5% | 325% | 145% | 74% | 132% | 16.0% | 14.0% |Income Tax Rate 14.0%
o 9.0% | 27% | 26% | 17% | 3.7% | 6.4% | 15.0% | 8.3% 16% | 16% | 20% | 1.0% |AFUDC % to Net Profit 1.0%
Leases, Uncapitalized Annual rentals $6.3 mill. 51.6% | 50.7% | 43.1% | 45.9% | 44.3% | 41.1% | 41.7% | 42.0% | 43.6% | 49.0% | 54.5% | 48.5% |Long-Term DebtRatio | 47.5%
48.4% | 49.3% | 56.9% | 54.1% | 55.7% | 58.9% | 58.3% | 58.0% | 56.4% | 51.0% | 45.5% | 51.5% |Common Equity Ratio 52.5%
Pension Assets-12/20 $570.3 mill. | 5300.4 | 5615.8 | 5337.2 | 5999.7 | 5971.6 | 5849.6 | 6600.7 | 6902.0 | 7334.7 | 7126.2 | 8235 | 7520 |Total Capital ($mill) 8300
Ptd Stock None Oblig $654.6 mill. | 74740 | 83448 | 6672.8 | 6979.9 | 7322.4 | 7696.2 | 8339.9 | 8643.8 | 9044.6 | 9374.6 | 9820 | 10180 |Net Plant ($mill) 11250
78% | T7% | 86% | 78% | 6.9% | 7.0% | 7.0% | 7.3% 71% | 69% | 6.0% | 7.5% |Returnon Total Cap’l 8.0%
Common Stock 200,174,361 shs. 13.4% | 12.8% | 12.8% | 12.2% | 10.2% | 9.8% | 10.0% | 10.6% | 10.9% | 11.5% | 12.0% | 12.5% |Return on Shr. Equity 13.0%
13.4% | 12.8% | 12.8% | 12.2% | 10.2% | 9.8% | 10.0% | 10.6% | 10.9% | 11.5% | 12.0% | 12.5% |Return on Com Equity £ | 13.0%
MARKET CAP: $7.1 billion (Large Cap) 7% | 72% | 7.3% | 65% | 4.0% | 33% | 35% | 38% | 3.6% | 28% | 35% | 4.0% |RetainedtoComEq 4.0%
ELECTRIC OPERATING STATISTICS 43% | 44% | 43% | 47% | 61% | 67% | 64% | 64% 67% | T6% | 73% | 69% |AllDiv'ds to Net Prof 69%
9% Change Retal Sales (KWH) 2+061§ 2+Olll‘.19 20428 BUSINESS: OGE lEnergy Corp. is a holdir)g company for Qk!aho- ing sources: gas, 38%; coal, 15%; wind, 5%; purchased, 42%. .I':uel
Avg. Indust, Use (MWH) NA NA NA | ma Gas and Electric Company (OG&E), which supplies electricity to  costs: 30% of revenues. '20 reported depreciation rate (utility):
Avg. Indust. Revs. per KWH (¢) 486 4.69 4.40 | 875,000 customers in Oklahoma (84% of electric revenues) and  2.6%. Has 2,400 employees. Chairman, President and Chief Exec-
ggg?cﬂm gﬁ%kngg%w) 68’\!3% 68’\% 6 4'\% western Arkansas (8%); wholesale is (8%). Owns 25.5% of Enable utive Officer: Sean Trauschke. Incorporated: Oklahoma. Address:
Annual Load Factor % NA NA NA Midstream Partners. Electric revenue breakdown: residential, 41%; 321 North Harvey, P.O. Box 321, Oklahoma City, Oklahoma 73101-
% Change Customers (yr-end) +9 +1.0 +1.1 | commercial, 23%; industrial, 9%; oilfield, 8%; other, 19%. Generat-  0321. Telephone: 405-553-3000. Internet: www.oge.com.
Fied Charge Co. (%) 200 335 a2 | OGE Energy’s utility subsidiary is pany is benefiting from the healthy econo-

my in its service area and rate relief in
Arkansas through the formula rate plan.

OGE Energy wants to exit its invest-
ment in midstream gas. Its stock price
was hurt by the poor performance of En-
able units last year, and the company

Cal- | QUARTERLY REVENUES ($ mil) ul costs amounted to $855 million, most of wants to be entirely a regulated utility.
endar |Mar3l Jun30 Sep.30 Dec3l| Year which applied to the utility’s Oklahoma Enable has agreed to be acquired by Ener-
2018 14927 5670 6988 51L8 22703 jurisdiction. OG&E has asked the Oklaho- gy Transfer Partners, another master
2019 | 4900 5137 7554 4725 |22316 | M@ commission, and will ask the Arkansas limited partnership, in a deal that is ex-
2020 | 4313 5035 7021 4854 |21223 | regulators, to approve the issuance of pected to close by yearend. OGE Energy
2021 116306 5774 800 592 3600 | securitized bonds in order to recover the will wind up with $35 million and a 3%
2022 | 600 650 900 600 |2750 | excess power costs. The issuances will like- stake in Energy Transfer, which will
cal- EARNINGS PER SHARE A Full ly occur next year. In October, OG&E will eventually be sold. Our estimates and
endar |Mar3L Jun30 Sep30 Dec3l| vear | Put forth its annual filing in Arkansas un- projections will include the company’s

2018 27 55 1.02 27 | 212| der the state’s formula rate plan and re- midstream gas investments until these

2019 94 50 125 96 | 704| quest an extension of this regulatory me- have been sold.

2020 | 23 51 104 30 | 208| chanism. In late 2021, the utility will file a We expect the board to raise the divi-

2021 2 56 118 .25 | 225| general rate case in Oklahoma, with an or- dend, effective with the October pay-

2022 25 60 130 .30 | 245| der due 180 days after the filing date. ment. We think the annual increase will

Cal- | QUARTERLY DIVDENDSPADE= | rull We.raised our 2021 and 2022 earnings be $0.05 a share (3.1%). This is lower than

endar |Mar31 Jun30 Sep.30 Dec3l| Year | €Stimates by $0.05 a share each year. in recent years because the payout ratio is

2017 | 3025 3025 3025 3305 | 124 Utility income is coming in as manage- high. . .

2018 | 3305 3305 3305 365 135 | ment had expected, but OGE Energy’s The stock is untimely, but offers an

2019 | 365 365 365 3875 | 148 | equity income from its investment in En- attractive dividend yield and decent

2020 | 3875 3875 3875 4025 | 157 | able Midstream Partners continues to be 3- to 5-year total return potential.

2021 | 4025 4025 4025 greater than we had estimated. The com- Paul E. Debbas, CFA  September 10, 2021
(A) Diluted EPS. Excl. nonrecurring gain Next earnings report due early Nov. (B) Divids | split. (E) Rate base: Net original cost. Rate al- | Company’s Financial Strength A
(losses): '15, (33¢); '17, $1.18; '19, (8¢); '20, | historically paid in late Jan., Apr., July, & Oct. m | lowed on com. eq. in OK in '19: 9.5%; in AR in | Stock’s Price Stability 80
($2.95); gains on discont. ops.: '05, 25¢; '06, | Divid reinvestment plan avail. (C) Incl. deferred | '18: 9.5%; earned on avg. com. eq., '20: 9.9%. | Price Growth Persistence 25
20¢. '18 & '19 EPS don't sum due to rounding. | charges. In '20: $2.08/sh. (D) In mill., adj. for | Regulatory Climate: Average. Earnings Predictability 90
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RECENT PIE Trailing: 18.0'Y | RELATIVE DIVD
OTTER TA”_ CORP- NDQ-OTTR PRICE 55,02 RATIO 14.8(Mediag: 21.0] | PIE RATIO 0.77 YLD 2.9%
TmELNEss 3 masase | OV 39| 93] 553 33| 5| 38| e 7| 30| e 30 4 Target Price Rande
SAFETY 2 Rased6f715 | LEGENDS _
—— 0.61 x Dividends p sh

TECHNICAL 3 Raised 9/321 divided by Interest Rate 160
BETA .90 (1.00=Market) Opions, g Frice Strength 120

: y - haded area indicates recession 100
18-Month Target Price Range 80
Low-High  Midpoint (% to Mid) —r SIS0 S EEE s el gg
$37-$69  $53 (-5%) AL LI P 0

7024-26 PROJECTIONS s N i %
Ann’l Total [** LN T L LTLA IR TR TT T

price.  Gain  Return ||t 20
High 65 (+203/0g 72/0 -..":" T K ) e 5
LOW' 50 (-lO'A)' 1% et ael ...".....- -....-.,.-. '....... . R .........o. ...““.,. on Pt . % TOT. RETURN 7/21 —
Institutional Decisions .|||| . e Tene o s;gng vHﬁgéT)(H.'

Q20 102021 2Q202L o e

ony  go Urs g | Derent 9 —litr— . TR 1y 376 555 [
to Sell 63 75 72 | traded Pl UYL 11T FYYPYTHOTINY {11 PPSSTIA [P YT N Y AT 11 VY FTONY 9 YT NS Y N O T 1 M AT TV 3yr. 145 486 [

Hids(000) 16252 16116 16170 AR RRRRRRRREREFRRRRRARRRRRFRRRRRARRARRFRRRRARRRARR ARRRRARRRRRFRRARRARRRR RARRRERTAERFRARRRARRRRAFRAARRARRRRARRRRI Sy 697 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

3559 | 3743| 4150 | 37.06| 29.03| 3108| 2986 | 2376 | 24.63 | 21.48 | 20.60 | 2042 | 2147 | 23.10 | 2290 | 21.46 | 26.45| 24.70 |Revenues per sh 29.25

3.35 339 355 281 2.76 2.60 2.36 271 3.02 3.09 314 3.44 3.70 3.96 411 429 5.85 5.10 | “Cash Flow” per sh 6.00
1.78 1.69 1.78 1.09 q1 .38 45 1.05 1.37 1.55 1.56 1.60 1.86 2.06 2.17 2.34 3.65 2.80 |Earnings per sh A 325
112 1.15 117 1.19 1.19 1.19 1.19 1.19 1.19 121 1.23 1.25 1.28 1.34 1.40 148 1.56 1.64 | Div'd Decl'd persh Bm 2.00
2.04 2.35 543 751 4.95 238 2.04 320 453 4.40 423 4.10 3.36 2.66 5.16 8.96 3.20 5.55 | Cap’l Spending per sh 2.75
1580 | 16.67 | 1755| 19.14| 1878 | 1757 1583 | 1443 | 1475 | 1539 | 1598 | 17.03 | 17.62 | 18.38 | 1946 | 21.00 | 23.05| 24.15 Book Value persh € 21.75
2940 | 2952| 29.85| 3538 | 3581 | 36.00( 3610 | 36.17 | 36.27 | 37.22 | 37.86 | 39.35 | 39.56 | 39.66 | 40.16 | 4147 | 41.60 | 41.70 |Common ShsOutst'gD | 42.00
154 173 19.0 30.1 312 | NMF| NMF 217 211 188 18.2 202 221 222 235 18.3 | Bold figfres are |Avg Ann’l P/E Ratio 175
82 .93 1.01 181 208 | NMF| NMF 1.38 119 .99 92 1.06 111 1.20 1.25 .95 Value|Line Relative P/E Ratio .95
42% | 39%| 35%| 36% | 54% | 57% | 5.6% | 5.2% | 4.1% | 4.1% | 43% | 39% | 3.1% | 29% | 27% | 35% | U™ |Avg Ann'I Divid Yield 3.5%
CAPITAL STRUCTURE as of 6/30/21 10779 | 859.2 | 8933 | 799.3 | 779.8 | 8035 | 849.4 | 9164 | 9195 | 890.1 | 1100 | 1030 [Revenues ($mill) 1225
Total Debt $892.5 mill. Due in 5 Yrs $298.1 mill. 164 | 390| 502 | 569 | 586 | 620 | 739| 823 | 868 959| 150| 115 |Net Profit ($mill) 140
LT DL S2e3 il st $3sL mil 145% | 5.2% | 21.3% | 225% | 27.0% | 245% | 255% | 15.0% | 16.1% | 17.4% | 16.0% | 15.0% |Income Tax Rate 15.0%
(LT interest earned: 4.4x) 38% | 17% | 56% | 39% | 35% | 229% | 23% | 41% | 49% | 64% | 3.0% | 4.0% |AFUDC%toNetProfit | 20%
Leases, Uncapitalized Annual rentals $5.4 mill. 44.6% | 44.0% | 42.1% | 46.5% | 42.4% | 43.0% | 41.3% | 44.7% | 46.9% | 41.8% | 43.5% | 45.0% |Long-Term Debt Ratio 39.0%
Pension Assets-12/20 $360.7 mill. 54.0% | 54.4% | 57.9% | 53.5% | 57.6% | 57.0% | 58.7% | 55.3% | 53.1% | 58.2% | 56.5% | 55.0% |Common Equity Ratio 61.0%
Oblig $428.4 mill. [ 10589 | 959.2 | 924.4 | 1071.3 | 10510 | 11754 | 1187.3 | 1318.9 | 1471.1 | 1495.4 | 1695 | 1830 |Total Capital ($mill) 1900
Pfd Stock None 10775 | 10495 | 1167.0 | 12685 | 1387.8 | 1477.2 | 15396 | 158L.1 | 1753.8 | 2049.3 | 2090 | 2225 |Net Plant ($mil) 2300
Common Stock 41,539,334 shs. 32% | 57% | 68% | 67% | 68% | 65% | 7.3% | 7.3% | 7.0% | 74% | 100% | 7.5% |RetumonTotalCapl | 85%
as of 7/30/21 28% | 73% | 94% | 99% | 9.7% | 9.3% | 10.6% | 11.3% | 11.1% | 11.0% | 16.0% | 11.5% |Returnon Shr. Equity E | 12.0%
27% | 73% | 93% | 99% | 9.7% | 9.3% | 10.6% | 11.3% | 11.1% | 11.0% | 16.0% | 11.5% |Return on Com Equity 12.0%
MARKET CAP: $2.2 billion (Mid Cap) NMF | NMF | 12% | 22% | 20% | 21% | 33% | 4.0% | 4.0% | 41% | 9.0% | 5.0% |RetainedtoCom Eq 5.0%
ELECTRIC OPERATING STATISTICS NMF | 113% | 87% | 78% | 79% | 78% | 69% | 65% 64% | 63% | 43% | 59% |All Div'ds to Net Prof 59%
9% Change Retal Sales (KWH) 3031.2 20_12 2932.8 BUSINESS: Otter Tail Corporation is the parent of Otter Tail Power costs: 12% of revenues. Also has operations in manufacturing and
Avg. Indust, Use (MWH) A NA NA | Company, which supplies electricity to 133,000 customers in plastics (30% of '20 operating income). '20 deprec. rate: 2.7%. Has
Avg. Indust. Revs. per KWH (¢) 5.97 NA NA | Minnesota (53% of retail electric revenues), North Dakota (38%), 2,100 employees. Chairman: Nathan I. Partain. President & CEO:
g?ﬁ???ﬁﬁﬁﬁ% 9’\1% Nﬁ Nﬁ and South Dakota (9%). Electric rev. breakdown: residential, 32%; Charles S. MacFarlane. Inc.: Minnesota. Address: 215 South Cas-
Annual Load Factor o NA NA NA commercial & farms, 36%; industrial, 30%; other, 2%. Generating cade St., P.O. Box 496, Fergus Falls, Minnesota 56538-0496. Tel.:
% Change Customers (yr-end) +.2 +.1 NA | sources: coal, 38%; wind & other, 18%; purchased, 44%. Fuel 866-410-8780. Internet: www.ottertail.com.

Fied Charge Co. (%) 409 407 405 | Otter Tail Corporation’s earnings will We think earnings will return to a
ANNUAL RATES Past Past Estd '16-20 probably reach an unusually high more-normal level in 2022. The over-
ofchange (persh)  10¥is.  5vis. w242 | level this year. Upon reporting second- sized profits at the Plastics division are

Revenues -3.5% -~ 45% | quarter results in early August (which not sustainable. Even so, the $2.80 a share

E%?I’?Irl']l FS|°W” ﬁ-g?ﬁ’) 2-8‘32 9-%‘(’% were more than double the year-ago tally), we look for (up a nickel from our previous

Divider?ds 15% 30% 60% | the company raised its 2021 earnings report) would still be a healthy tally. Keep

Book Value 5% 5.0%  6.0% idance from $2.47-$2.62 a share to in mind that Otter Tail’s initial earnings

. %.50-$3.65. The Plastics division is bene- guidance for 2021 (issued in mid-

Cal- | QUARTERLYREVENUES$mil) | Ful : S
endar |Mar3l Jun30 Sep.30 Dec3l| Year ‘f‘itlr}g from what managgmer}’t described as February) was $2.39-$2.54 a share.

2018 12412 2063 2277 2212 | ol6a| unique market conditions.” This stems ‘Otte‘r Tal} Power has a rate case pend-

2019 2460 2292 2286 2157 | o195 | from the cold spell in the Gulf Coast re- ing in Minnesota. The utility is seeking

2020 12347 1928 2358 2268 | 8901 | gion in February, which caused temporary a rate hike of $8.2 million (3.8%), based on

2021 |2617 2856 300 2527 |1100 | closings of petrochemical plants. This re- a 10.2% return on equity and a 52.5%

2022 |265 255 260 250 |1030 | sulted in supply constraints of the resin common-equity ratio. An interim increase

cal- EARNINGS PER SHARE A Full used to make PVC pipe. The supply short- of $6.9 million (3.2%) took effect at the

endar |Mar3L Jun30 Sep30 Dec3l| vear | 28 has boosted prices and margins, and it start of 2021. Otter Tail wants to place in

2018 o6 27 8 3 | 206| @ppears as if conditions won’t return to the rate base a gas-fired plant that was

2019 66 39 2 51 | 717| normal until 2022. Otter Tail’s other non- completed earlier this year. The company

2020 | 60 42 87 45 | 234| utility segment, Manufacturing, is also is also asking for a regulatory mechanism

2021 73 101 116 .75 | 365| performing better than the company had that decouples revenues from volume. The

2022 80 5 90 55 | 280| expected. This division is seeing strong final order is expected in the fourth

cal- QUARTERLY DIVIDENDS PAID B m Full end-market demand and higher scrap- quarter. , L. . .

endar |Mar31 Jun30 Sep30 Dec3l| Year | metal prices, but faces concern about the The stock’s dividend yield is below

2017 | 32 2 P 32 128 | rising cost of steel. Our revised earnings !:he qt111ty average. The recent quotation

2018 | 335 335 335 335 | 134 | estimate is at the top of Otter Tail's is within our 3- to 5-year Target Price

2019 | 35 35 35 35 140 | targeted range. The stock price has risen Range, so total return potential is just

2020 | 37 37 37 37 148 | 15% since our June report and is up 29% modest.

2021 | .39 39 39 year to date. Paul E. Debbas, CFA  September 10, 2021
(A) Dil. EPS. Excl. nonrec. gains (loss): '10, 1¢. '19 EPS don't sum due to rounding. Next | $5.21/sh. (D) In mill. (E) Rate all'd on com. eq. | Company’s Financial Strength A
(44¢); '11, 26¢; '13, 2¢; gains (losses) from earnings report due early Nov. (B) Div'ds his- | in MN in "17: 9.41%; in ND in '18: 9.77%; in SD | Stock’s Price Stability 100
disc. ops.: '05, 33¢; '06, 1¢; '11, ($1.11); '12, |tor. pd. in early Mar., Jun., Sept., & Dec. » in '19: 8.75%; earn. avg. com. eq., '20: 11.6%. | Price Growth Persistence 75
($1.22); '13, 2¢; '14, 2¢; '15, 2¢; '16, 1¢; '17, Divid reinv. plan avalil. (C) Incl. intang. In '20: | Reg. Clim.: MN, ND, Avg.; SD, Above Avg. Earnings Predictability 95
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ANNUAL RATES  Past

Past Est'd'18-'20

of change (persh) 10 Yrs. 5Yrs.  t0'24-26
Revenues -25% -1.0% 3.0%
“Cash Flow” 2.5% 2.0% 3.5%
Earnings 15% 35% 35%
Dividends 3.5% 4.5% 4.0%
Book Value 5.5% 4.5% 4.5%
Cal- QUARTERLY REVENUES ($ mill.) Full
endar [Mar31 Jun.30 Sep.30 Dec.31| Year
2018 | 2818 2016 2394 2468 | 9696
2019 | 2980 2316 2302 2478 |10076
2020 | 2781 2050 2370 2402 | 9603
2021 | 2889 1874 2487 2500 | 9750
2022 | 3050 2150 2600 2600 | 10400
Cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 | 1.10 .53 81 .32 2.76
2019 | 1.38 .86 .80 .86 3.90
2020 .88 .89 .99 85 361
2021 | 128 46 93 58 325
2022 | 1.30 .80 .95 .60 3.65
Cal- | QUARTERLY DIVIDENDS PAID Bmt | Fyil
endar |Mar.31 Jun.30 Sep.30 Dec.31| Year
2017 | 43 43 43 43 1.72
2018 | .45 45 45 45 1.80
2019 | 47 A7 A7 A7 1.88
2020 | .49 49 49 49 1.96
2021 | 51 51

selling its nonnuclear generating as-
sets. The company wants to reduce its
business risk. PSEG has completed the
sale of its solar assets, and received $500
million-$600 million. However, the compa-
ny took a $517 million pretax charge to
write down the value of the remaining as-
sets. We figure this amounted to $0.81 a
share after taxes, and treated this as non-
recurring. The sale of the remaining assets
is expected to be completed in the fourth
quarter or the first period of 2022. PSEG
plans to use the cash for debt reduction
and other purposes.

We expect lower earnings in 2021. Last
year, mark-to-market accounting items
and unrealized gains on the nuclear de-
commissioning trust boosted the bottom
line by $0.18 a share. These items were
net negative in the first six months of
2022. PSEG Power, the main nonutility
subsidiary, will likely post a decline in in-
come due to lower market prices, higher
expenses for a nuclear plant outage, and
the absence of tax credits booked last year.
Furthermore, the allowed return on equity
for Public Service Electric and Gas’ elec-
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STOCK  INDEX
vy e 0 b R
to Sell 364 383 366 | yraded 10 [T \ T TR TET I I ) N | 3yr. 324 486 |
HIds(000) 351063 352014 353037 T T T o Sy. 508 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
2474 | 2407 | 2528| 2794 | 2457 | 2331| 2242| 1933 | 1971 | 2152 | 2061 | 18.22 | 18.14 | 19.24 | 1999 | 19.05| 19.35| 20.65 |Revenues per sh 23.50
342| 391| 436| 468| 498| 527 536| 487| 517| 58| 615| 507 | 530 | 544 | 676 654| 630 6.85|“CashFlow”persh 7.75
179| 185 259| 290| 308| 307 311| 244| 245| 299| 330| 283 | 28| 276 | 390| 361| 325| 3.65 |Earningspersh A 4.25
112 114| 117| 129| 133| 137 137| 142| 144| 148| 156 | 164 | 172| 180 188 | 196| 204 | 212 |DivdDecl'dpersh Baf 2.40
204| 201| 265| 350| 355| 427 412| 509| 556| 558| 765| 832 | 830| 776 | 628| 580| 625| 6.95 |Cap’lSpending persh 7.00
1199 | 1335| 1435| 1536 | 17.37 | 19.04| 2030 | 2131 | 2295 | 24.09 | 25.86 | 26.01 | 27.42 | 2853 | 29.94 | 3171 | 3210 | 33.65 |Book Value per sh ¢ 39.00
502.33 | 505.29 | 508.52 | 506.02 | 505.99 | 505.97 | 505.95 | 505.89 | 505.86 | 505.84 | 505.28 | 504.87 | 505.00 | 504.00 | 504.00 | 504.00 | 504.00 | 504.00 |Common Shs Outst'g © | 504.00
165| 178| 165| 136| 100| 104| 104| 128| 135| 126| 124 | 153 | 163 | 187 | 151 | 149 | Bold figyresare |AvgAnn’l P/E Ratio 155
88 .96 88 82 67 66 65 81 76 .66 62 80 82| 101 80 77| ValuejLine Relative P/E Ratio 85
38% | 35%| 27%| 3.3% | 4.3% | 43% | 42% | 46% | 44% | 39% | 3.8% | 38% | 37% | 35% | 32% | 36% | U™ |AvgAnn'IDivid Yield 3.7%
CAPITAL STRUCTURE as of 3/31/21 11343 | 9781.0 | 9968.0 | 10886 | 10415 | 9198.0 | 9161.0 | 9696.0 | 10076 | 9603.0 | 9750 | 10400 |Revenues ($mill) 11800
Total Debt $17440 mill. Due in 5 Yrs $7666 mill. | 15770 | 1239.0 | 1243.0 | 1518.0 | 1679.0 | 1436.0 | 1431.0 | 1399.0 | 1979.0 | 1829.0 | 1645 | 1850 |Net Profit ($mill) 2130
(LJTDiﬁttétrfsltse?’;?\égl-"A 8X)LT Interest $530 mill. 404% | 36.2% | 395% | 38.2% | 374% | 31.7% | 37.3% | 22.3% | 159% | 16.1% | 20.0% | 20.0% |Income Tax Rate 200%
n 27% | 48% | 46% | 45% | 55% | 84% | 10.6% | 9.8% 55% | 7.2% | 8.0% | 7.0% |AFUDC % to Net Profit 6.0%
Leases, Uncapitalized Annual rentals $45 mill. 42.1% | 38.3% | 40.4% | 40.4% | 40.3% | 45.3% | 46.6% | 47.8% | 47.7% | 47.6% | 48.5% | 49.5% [Long-Term Debt Ratio 51.5%
57.9% | 61.7% | 59.6% | 59.6% | 59.7% | 54.7% | 53.4% | 52.2% | 52.3% | 52.4% | 51.5% | 50.5% |Common Equity Ratio 48.5%
Pension Assets-12/20 $6368 mill. | 17731 | 17467 | 19470 | 20446 | 21900 | 24025 | 25915 | 27545 | 28832 | 30480 | 31375 | 33475 |Total Capital ($mill) 40600
Ptd Stock None Oblig $7507 mil | 17849 | 19736 | 21645 | 23589 | 26539 | 20286 | 31797 | 34363 | 35844 | 37585 | 39250 | 41200 |Net Plant ($mill) 46800
102% | 81% | 75% | 84% | 86% | 68% | 64% | 60% | 7.8% | 69% | 6.0% | 65% |Returnon Total Cap'l 6.0%
Common Stock 505,479,706 shs. 15.4% | 11.5% | 10.7% | 12.5% | 12.9% | 10.9% | 10.3% | 9.7% | 13.1% | 11.4% | 10.0% | 11.0% |Return on Shr. Equity 11.0%
as of 4/20/21 15.4% | 11.5% | 10.7% | 12.5% | 12.9% | 10.9% | 10.3% | 9.7% | 13.1% | 11.4% | 10.0% | 11.0% |Return on Com Equity E | 11.0%
MARKET CAP: $32 billion (Large Cap) 8.6% | 48% | 44% | 63% | 68% | 46% | 41% | 34% | 68% | 52% | 4.0% | 4.5% |RetainedtoCom Eq 4.5%
ELECTRIC OPERATING STATISTICS 44% | 58% | 59% | 49% | 47% | 58% | 61% | 65% 48% | 54% | 63% | 58% |All Div'ds to Net Prof 57%
9% Change Retal Sales (KWH) 2+021§ 2_0219 20228 BUSINESS: Public Servicg Ente(prise Grqup Incorporated is a The company no longer breaks out data on electric and gas ope(at-
Avg. Indust, Use (MWH) NA NA NA | holding company for Public Service Electric and Gas Company ing statistics. Fuel costs: 32% of revenues. 20 reported deprecia-
Avg. Indust. Revs. per KWH(¢) NA NA NA | (PSE&G), which serves 2.3 million electric and 1.9 million gas cus- tion rates (utility): 1.8%-2.6%. Has 12,800 employees. Chairman,
ggg?cﬂ‘g’a?gﬁ%kngg"&w) 99’\%‘ 97";% Nﬁ tomers in New Jersey, and PSEG Power LLC, a nonregulated President & CEO: Dr. Ralph Izzo. COO: Ralph A. LaRossa. Inc.:
Annual Load Factor % NA NA NA | Power generator with nuclear, gas, and coal-fired plants in the New Jersey. Address: 80 Park Plaza, P.O. Box 1171, Newark, New
% Change Customers (avg) NA NA NA | Northeast. PSEG Energy Holdings is involved in renewable energy.  Jersey 07101-1171. Tel.: 973-430-7000. Internet: www.pseg.com.
Fied Charge Co. (%) 413 361 208 | Public Service Enterprise Group is tric transmission system will be reduced

from 11.2% to 9.9% (retroactive to August
1st) if the federal regulators approve a
settlement. This would cut annual earning
power by $0.10-$0.12 a share. PSEG’s
profit guidance of $3.40-$3.55 excludes
mark-to-market items and unrealized
gains or losses on the nuclear decommis-
sioning trusts.

PSE&G is faring well, despite the ex-
pected cut in transmission rates. Reg-
ulatory mechanisms enable current recov-
ery of most of its capital spending for pro-
grams that upgrade its electric and gas
system. This is the key factor in the profit
improvement we expect in 2022.

PSEG is investing in offshore wind.
The company has agreed to take a 25%
stake in a project. This has profit poten-
tial, but comes with construction risk.
This timely stock is top ranked for
Safety. However, its valuation is high.
The dividend yield is only average for a
utility. With the recent quotation within
our 2024-2026 Target Price Range, total
return potential is subpar for the next 18
months and the 3- to 5-year period.

Paul E. Debbas, CFA August 13, 2021

(A) Diluted EPS. Excl. nonrec. gains (losses):
'06, (35¢); '08, (96¢); 09, 6¢; '11, (34¢); '12, | 40¢; '11, 13¢. Next earnings report due late | adj. for split. (E) Rate base: Net orig. cost. Rate
7¢; '16, (30¢); '17, 28¢ (net); '18, 8¢; '19, | Oct. (B) Div'ds historically paid in late Mar.,
(62¢); '20, 15¢; '21, (81¢); gains (loss) from | June, Sept., & Dec. m Div'd reinvest. plan avail.
© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

disc. ops.: '05, (33¢); '06, 12¢; '07, 3¢; '08,

com. eq., '20: 11.8%. Regulatory Climate: Avg.

(C) Incl. intang. In '20: $8.00/sh. (D) In mill., | Company’s Financial Strength At+
Stock’s Price Stability 95
all'd on com. eg. in '18: 9.6%; earned on avg. | Price Growth Persistence 55
Earnings Predictability 80
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Cal- QUARTERLY REVENUES ($ mill.) Eull

endar [Mar31 Jun.30 Sep.30 Dec.31| Year
2018 |692.7 9741 1268.0 7564 |(3691.2
2019 [7405 8695 11908 6704 |3471.2
2020 (6619 929.6 12545 741.0 |3587.0
2021 (6965 9035 1250 750 {3600
2022 (725 950 1300 775 [3750
cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 03 148 280 23 | 454
2019 16 128 277 57 | 477
2020 27 171 307  dl7 | 487
2021 32 150 293 35 | 510
2022 30 165 315 35 | 545
Cal- | QUARTERLY DIVIDENDSPAIDB = Eull
endar |Mar31 Jun.30 Sep.30 Dec.31| Year
2017 | 655 655  .655  .695 2.66
2018 | 695 695 695  .737 2.82
2019 | 7375 7375 7375 .7825| 3.00
2020 | 7825 7825 .7825 .83 318
2021 | .83 83

on equity (the same as is currently al-
lowed) and a 54.7% common-equity ratio
(versus 55.8% currently). The staff of the
Arizona Corporation Commission (ACC) is
recommending a hike of $59.8 million
(1.8%), based on a 9.4% ROE and a 54.7%
common-equity ratio. The state’s Residen-
tial Utility Consumer Office is proposing a
decrease of $50.1 million (1.5%), based on
an 8.72% ROE and a 54.7% common-
equity ratio. An administrative law judge
will make a recommendation, then the
ACC will issue its order.

Much will depend on the outcome of
this rate case. Pinnacle West hasn’t pro-
vided earnings guidance because the case
hasn’t been concluded. The company’s
financing plans (both debt and equity) and
the timing of APS next rate application
will also depend on what the ACC does.
We have raised our 2021 and 2022

Page 20 of 24
RECENT 83 78 PIE 16 4 Trailing: 17.0'Y | RELATIVE 0 83 DIVD 4 10/
NYSE-PNW PRICE . RATIO & \Median: 17.0 /| PIERATIO U, YLD L0
High:| 42.7| 489| 547| 61.9| 711| 733| 828 | 925| 926| 99.8| 1055| 885 i
TMELNESS 3 weessr | L $7) 3291 29| €3] f3| D3| B2 %a| Bel b ‘%l &8 Tz%rgft 26"2:2 R;Sgg
SAFETY 1 Raisedsins LEGENDS
—— 0.58 x Dividends p sh N
TECHNICAL 3 Reised 71221 divided by Interest Rate — 200
- Relative Price Strength ‘ b 160
BETA .90 (1.00 = Market) Options: Yes J
- haded area indicates recession A N e Sl
18-Month Target Price Range - AT s T S R B 100
. et : gt -l Ui PP HENTIY 80
Low-High  Midpoint (% to Mid) i ..ww I | LALCL 60
$59-$126  $93 (10%) Tt T 50
2024-26 PROJECTIONS T 40
) _ Ann’l Total fene™ue, | sesste,, o ast o |0 30
Price  Gain  Return GO N R RS “ T [ .
Eigh %%g f?ggf"; % égf" oheesaeas” | *oes sone o 2
T L
o A % TOT. RETURN 6/21
Institutional Decisions THIS VL ARITH*
302020 4Q020  1Q2021 STOCK  INDEX |
0By 237 238 230 | raeert 30 . . 1yn 164 639 [
to Sell 229 222 242 | gaded 10 +d-lapthDE n Y YT TTTINTTTIN TPITY FPYTTI§ PP AP CTTTTTUN U 1 FTRTRI T 1 TRV 3yr. 125 536 |
Hids(000) 93145 93836 94642 LR ERRRRARRERE RCRRRERRRRRRRRRRRRRARRFRRARRARRAR ARARRARRARRFRRERRERERER RRRRRARRARRFRRARRRRRARAFRARRRARRRRAVRARI Sy 194 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
30.16 | 34.03| 35.07| 3337 | 3250 | 3001| 2967 | 30.09 | 31.35| 31.58 | 3150 | 3142 | 31.90 | 3293 | 3087 | 31.81| 31.85| 31.80 |Revenues per sh 35.00
5.76 9.70 9.29 8.13 8.08 6.85 752 7.92 8.15 8.09 9.09 9.39 979 | 1141 | 1113 | 10.86 | 11.50 | 11.90 |“Cash Flow” per sh 14.50
2.24 317 2.96 212 2.26 3.08 2.99 350 3.66 358 392 3.95 4.43 454 471 487 5.10 5.45 |Earnings per sh A 6.50
193 2.03 2.10 2.10 2.10 2.10 2.10 2.67 2.23 2.33 2.44 2.56 2.70 287 3.04 3.23 342 3.63 |Div'd Decl'd per sh Bm 4.25
6.39 7.59 9.37 9.46 7.64 7.03 8.26 8.24 9.36 8.38 984 | 11.64 | 1280 | 10.73 | 10.76 | 11.93 | 1390 | 13.30 |Cap’l Spending per sh 12.00
3457 | 3448| 3515| 34.16| 3269 | 33.86| 3498 | 36.20 | 38.07 | 39.50 | 41.30 | 4315 | 4480 | 4659 | 48.30 | 49.96 | 51.55 | 54.35 |Book Value persh ¢ 61.50
99.08 | 99.96 | 100.49 | 100.89 | 101.43 | 108.77 | 109.25 | 109.74 | 110.18 | 110.57 | 110.98 | 111.34 | 111.75 | 112.10 | 112.44 | 112.76 | 113.00 | 118.00 |Common Shs Outst'g © | 120.00
19.2 137 149 16.1 137 12.6 14.6 14.3 15.3 15.9 16.0 18.7 19.3 178 19.4 16.7 | Bold figfres are |Avg Ann’l P/E Ratio 175
1.02 74 79 97 91 80 92 91 .86 84 81 .98 97 .96 1.03 .86 Vﬁ'%'e_ Line Relative P/E Ratio .95
45% | 47%| 48% | 62% | 6.8% | 54% | 48% | 5.3% | 4.0% | 4.1% | 39% | 35% | 3.2% | 35% | 3.3% | 40% | U™ |AvgAnn'I Divid Yield 37%
CAPITAL STRUCTURE as of 3/31/21 ] 32414 | 3301.8 | 3454.6 | 3491.6 | 3495.4 | 3498.7 | 3565.3 | 3691.2 | 3471.2 | 3587.0 | 3600 | 3750 |Revenues ($mill) 4250
Total Debt $6679.8 mill. Due in 5 Yrs $1618.8 mill. | 3282 | 387.4 | 406.1 | 397.6 | 437.3 | 442.0 | 497.8 | 511.0 | 5383 | 5506 | 580 | 630 |Net Profit ($mill) 775
e et oot S282 | 3400 | 36.2% | 344% | 342% | 343% | S39% | 525% | 202% | 202% | 120% | 120% | 120% [Income Tax Rate 12.0%
notes, 12.8% | 9.7% | 10.0% | 11.6% | 11.8% | 14.1% | 139% | 152% | 9.3% | 9.5% | 12.0% | 11.0% |AFUDC %to NetProfit | 6.0%
(LT interest earned: 3.9x) 44.1% | 44.6% | 40.0% | 41.0% | 43.0% | 45.6% | 48.9% | 47.0% | 47.1% | 52.8% | 55.0% | 54.5% [Long-Term Debt Ratio 56.0%
Leases, Uncapitalized Annual rentals $14.5 mill 55.9% | 55.4% | 60.0% | 59.0% | 57.0% | 54.4% | 51.1% | 53.0% | 52.9% | 47.2% | 45.0% | 45.5% |Common Equity Ratio 44.0%
Pension Assets-12/20 $3886.5 mill. | 68409 | 7171.9 | 6990.9 | 7398.7 | 8046.3 | 8825.4 | 9796.4 | 9861.1 | 10263 | 11948 | 12975 | 14075 |Total Capital ($mill) 16750
b1d Stock None Oblig $3902.9 mill | 9957 3 | 1039 | 10889 | 11194 | 11809 | 12714 | 13445 | 14030 | 14523 | 15159 | 16000 | 16800 |Net Plant ($mill) 18500
64% | 68% | 7.1% | 64% | 64% | 6.0% | 6.1% | 6.2% 6.3% | 55% | 55% | 5.5% |Returnon Total Cap'l 5.5%
Common Stock 112,750,962 shs. 86% | 98% | 97% | 91% | 95% | 92% | 99% | 9.8% 9.9% | 9.8% | 10.0% | 10.0% |Return on Shr. Equity 10.5%
as of 4/28/21 N 86% | 98% | 97% | 91% | 95% | 92% | 9.9% | 9.8% 9.9% | 9.8% | 10.0% | 10.0% |Return on Com Equity E | 10.5%
MARKET CAP: $9.5 billion (Large Cap) 28% | 41% | 41% | 35% | 3.9% | 35% | 42% | 3.9% 38% | 35% | 35% | 3.5% |RetainedtoCom Eq 3.5%
ELECTRIC OPERATING STATISTICS 68% | 58% | 58% | 62% | 59% | 62% | 58% | 60% 61% | 64% | 67% | 66% |AllDiv'ds to Net Prof 65%
9% Change Retal Sales (KWH) 20_12 20_12 2+0522 BUSINESS: Pinnacle West Capital Corporation is a holding compa- commercial, 38%; industrial, 5%; other, 6%. Generating sources:
Avg. Indust, Use (MWH) 662 714 583 | ny for Arizona Public Service Company (APS), which supplies elec- gas & other, 33%; nuclear, 27%; coal, 19%; purchased, 21%. Fuel
Avg. Indust. Revs. per KWH (¢) 8.40 7.88  7.49 | tricity to 1.3 million customers in most of Arizona, except about half costs: 28% of revenues. '20 reported deprec. rate: 2.8%. Has 6,000
gaPECLnggeak(MWgw 7838 %‘l‘% gggé of the Phoenix metro area, the Tucson metro area, and Mohave employees. Chairman, President & CEO: Jeffrey B. Guildner. Inc.:
Aggua\oli)éd ggﬁcg?r(“(/nw) 470 471 455 County in northwestern Arizona. Discontinued SunCor real estate  AZ. Address: 400 North Fifth St., P.O. Box 53999, Phoenix, AZ
% Change Customers (yr-end) +2.0 +2.0 +2.1 | subsidiary in '10. Electric revenue breakdown: residential, 51%; 85072-3999. Tel.: 602-250-1000. Internet: www.pinnaclewest.com.
Fied Charge Co. (%) 318 286 318 | A decision, on .t.he rate case (?f Pin- earnings estimates by $0.05 a share
ANNUAL RATES P ——.— nacle West’s utility subsidiary is pos- each year. First-quarter profits were bet-
ast Past Est'd '18-'20 . . !
ofchange (persh)  10Yrs.  5vis. w242 | sible this quarter. The proceedings have ter than we expected. The fourth-quarter
Revenues -- -~ 15% | been delayed since Arizona Public Service comparison will be easy because a year
“Cash Flow" 40% 55%  40% | filed its application in October of 2019. ago the company booked a charge for the
Earnlngs 6.5% 5.0% 5.0% Th -1~ . . : f f d f . 1 11 d
Dividends 40% 55%  55% e utility is requesting an increase of refund of previously collected revenues.
Book Value 35% 40% 4.0% | $169 million (5.1%), based on a 10% return We note that our 2021 estimate might well

prove optimistic if new tariffs don’t take
effect until the seasonally strong third
quarter is over. The utility is benefiting
from solid economic growth in its service
territory. Some customers are adding
facilities that will begin operating as early
as in 2022. Arizona has also become at-
tractive for data centers.

Finances are in good shape. The fixed-
charge coverage and common-equity ratio
are superior to those of most utilities. Pin-
nacle West has a Financial Strength
rating of A+, our second highest.

This top-quality equity has an attrac-
tive dividend yield. This is nearly one
percentage point above the utility average.
Total return potential to 2024-2026 is of
note, especially for conservative investors.
This issue doesn’t stand out for the next
18 months, however.

Paul E. Debbas, CFA July 23, 2021

(A) Diluted EPS. Excl. nonrec. gain (loss): '09,
($1.45); '17, 8¢; gains (losses) from discont.
ops.: ‘05, (36¢); '06, 10¢; '08, 28¢; '09, (13¢);
'10, 18¢; '11, 10¢; '12, (5¢). '19, 20 EPS don't
© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

rations in '12. m Div'd reinvestment plan avail.

sum due to rounding. Next earnings report due | (C) Incl. deferred charges. In '20: $19.31/sh.
early Aug. (B) Divids historically paid in early | (D) In mill. (E) Rate base: Fair value. Rate al-
Mar., June, Sept., & Dec. There were 5 decla- | lowed on com. eq. in '17: 10.0%; earned on
avg. com. eq., '20: 10.0%. Regul. Climate: Avg.

Company’s Financial Strength A+
Stock’s Price Stability 90
Price Growth Persistence 60
Earnings Predictability 100
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SAFETY 2 Lowered 2121/14 LEGE%‘EXSDiVidends "
TECHNICAL 4 Lowered 8/13021 dvided by Inferes e 160
- Relative Price Strength 120
BETA .95 (1.00 = Market) Options: Yes B ~J.
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Y " (/ ) 1y T St 1ML e R 50
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) ~ Annl Total | 7 Fraes® 7o e et .
Price  Gain  Return e | e o et 20
High 75 (+15%) 8% s I
Low 55 (-15%) 1% " %TOT RETURN 71 [ 1°
Institutional Decisions - ’ THS  VLARITH
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HIds(000) 610548 618856 627954 I ALRRRREREERRRRRRRRARERRRRRRRRRRRCRRRRRARRARRRRRRRARRAR ARRRRRRRRRRVRRARKRRRARR RRRRRARRARARRARRARRARRIRLARRARRARERAR Sy. 488 955

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

18.28 | 19.24| 2012 | 22.04| 1921 | 20.70| 2041 | 19.06 | 19.26 | 20.34 | 19.18 | 20.09 | 22.86 | 22.73 | 20.34 | 19.29 | 20.85 | 20.80 [Revenues per sh 24.00
4.03 4,01 422 4.43 4.43 451 491 5.18 5.27 5.28 547 5.69 6.64 6.41 6.33 6.98 7.10 7.15 | “Cash Flow” per sh 8.50
2.13 2.10 2.28 2.25 232 2.36 2.55 2.67 2.70 2.77 2.84 2.83 321 3.00 317 3.25 340 3.50 |Earnings per sh A 450
148 154 1.60 1.66 1.73 1.80 1.87 1.94 2.01 2.08 2.15 2.22 2.30 2.38 2.46 2.54 2.62 2.70 | Div'd Decl'd per sh B m 2.94
320 4,01 4.65 5.10 5.70 4.85 5.23 554 6.16 6.58 6.22 7.38 7.37 1.74 717 7.04 7.65 6.35 | Cap’l Spending per sh 6.00

1442 | 1524 | 1623 | 17.08| 1815| 1921 2032 | 21.09 | 2143 | 21.98 | 2259 | 2500 | 2398 | 23.92 | 26.11 | 2648 | 26.75| 28.45 Book Value persh © 3250

74145 | 746.27 | 763.10 | 777.19 | 819.65 | 843.34 | 865.13 | 867.77 | 887.09 | 907.78 | 911.72 | 990.39 | 1007.6 | 1033.8 | 1053.3 | 1056.5 | 1070.0 | 1105.0 |Common Shs Outst'g D | 1105.0

15.9 16.2 16.0 16.1 135 14.9 15.8 17.0 16.2 16.0 158 178 155 15.1 176 17.9 | Bold figfres are |Avg Ann’l P/E Ratio 145
.85 87 85 97 90 .95 99 1.08 91 84 .80 93 .78 82 94 .92 Value|Line Relative P/E Ratio 80
44% | 45%| 44% | 46% | 55% | 5.1% | 4.6% | 4.3% | 46% | 47% | 48% | 44% | 46% | 53% | 44% | 44% | U Avg Ann'l Divid Yield 45%

CAPITAL STRUCTURE as of 6/30/21 17657 | 16537 | 17087 | 18467 | 17489 | 19896 | 23031 | 23495 | 21419 | 20375 | 22300 | 23000 [Revenues ($mill) 26600
Total Debt $52059 mill. Due in 5 Yrs $14647 mill. | 2268.0 | 2415.0 | 2439.0 | 2567.0 | 2647.0 | 2757.0 | 3269.0 | 3096.0 | 3354.0 | 3481.0 | 3610 | 3835 |Net Profit ($mill) 4925

(LJTDiﬁttétrfgegazrﬁgjl-"é 3X)LT Interest $1682 mil. 35 005 | 35.6% | 34.8% | 33.8% | 33.4% | 28.5% | 25.2% | 21.3% | 159% | 14.3% | 14.0% | 14.0% |Income Tax Rate 14.0%

Leases, Uncapitalized Annual rentals $300 mil, | 102% | 94% | 116% | 139% | 132% | 11.9% | 76% | 68% | 60% | 66% | 7.0% | 60% JAFUDCY%toNetProfit | 40%

Pension Assets-12/20 $15367 mill. 50.0% | 49.9% | 51.5% | 49.5% | 52.8% | 61.5% | 64.5% | 62.0% | 60.1% | 61.5% | 63.0% | 61.5% |Long-Term Debt Ratio 61.5%

] _ Oblig $1.6646 mill. | 47.1% | 47.3% | 45.8% | 47.3% | 44.0% | 35.7% | 35.0% | 37.6% | 39.5% | 38.1% | 37.0% | 38.0% |Common Equity Ratio 38.5%

Pfd Stock $291 mill . Pfd Div'd $15 mill. 37307 | 38653 | 41483 | 42142 | 46788 | 69359 | 68953 | 65750 | 69594 | 73336 | 77800 | 82875 |Total Capital ($mill) 93300
'J;Lel)og'g151“55551383;1/"2;”?43‘5 éﬁﬁf’ s}gte(%mo 45010 | 48390 | 51208 | 54868 | 61114 | 78446 | 79872 | 80797 | 83080 | 87634 | 91875 | 94825 |Net Plant (mil) 102200

o). AR . pIe 2% | 73% | 68% | 7.1% | 66% | 49% | 59% | 59% | 60% | 59% | 55% | 55% |RetumonTotalCapl | 65%

Common Stock 1,058,825,814 shs. 12.2% | 12.5% | 12.1% | 12.1% | 12.0% | 10.3% | 13.3% | 12.4% | 12.1% | 12.3% | 12.5% | 12.0% |Return on Shr. Equity 13.5%

N 12.5% | 12.8% | 12.5% | 12.5% | 12.6% | 11.0% | 134% | 125% | 12.1% | 12.4% | 12.5% | 12.0% |Return on Com Equity E| 14.0%

MARKET CAP: $68 billion (Large Cap) 34% | 36% | 32% | 32% | 31% | 25% | 3.9% | 2.6% 28% | 28% | 3.0% | 3.0% |RetainedtoCom Eq 4.5%

ELECTRIC OPERATING STATISTICS T3% | T3% | 75% | T75% | 76% | 78% | 72% | T9% T% | 78% | 78% | 77% |AllDiv'ds to Net Prof 66%

9% Change Retal Sales (KWH) 2+0316 2-0815 Z%Zg BUSINESS: The Southern Company, through its subs., supplies revs. by state: GA, 56%; AL, 38%; MS, 6%. Generating sources:

Avg. Indust, Use (MWH) 3048 2947 NA | electricity to 4.3 mill. customers in GA, AL, and MS. Also has a gas, 47%; coal, 20%; nuclear, 15%; other, 9%; purchased, 9%.

Avg. Indust. Revs. per KWH (¢) 6.04 6.03 NA | competitive generation business. Acq'd AGL Resources (renamed  Fuel costs: 23% of revs. '20 reported depr. rates (util.): 2.6%-3.7%.

gapECL\lygléea'erld MW;F ‘3‘2353 3411%8 “ﬁ Southern Company Gas, 4.3 mill. customers in GA, NJ, IL, VA, & Has 27,700 empls. Chairman, Pres. and CEO: Thomas A. Fanning.
Aﬁgua\oﬁyéd Em,?r( nw 61, 60.3 NA | TN) 7/16. Sold Gulf Power 1/19. Electric rev. breakdown: residen- Inc.: DE. Address: 30 Ivan Allen Jr. Blvd., N.W., Atlanta, GA 30308.

%ChangeCustomerseyr-end) +1.0 -89 +1.3 | tial, 37%; commercial, 30%; industrial, 19%; other, 14%. Retail Tel.: 404-506-0747. Internet: www.southerncompany.com.

Fited Charge Cov. %) 280 281 270 | Southern Company’s Georgia Power The market has taken the news in

ANNUAL RATES _Past Past Estd '18-20 subs1d.1a1:y has experienced _anothe.r stride. Orlgi.nallly, the units were expected

ofchange (persh)  10Yrs.  5vrs. to'2426 | delay in its nuclear construction proj- to come on line in 2016 and 2017, so Wall

Revenues -~ 10% 25% | ect. The utility is adding two units at the Street is not surprised by delays and cost

E%?r?iﬁ FS|°W %%‘5’ ‘égz//" 283//0 site of the Vogtle station. Several months overruns. Indeed, the stock price is down

Didends 35% 350 30% | ago, the company expected to meet or beat just 3% since our May report, and is up 4%

Book Value 35% 3.0% 40% | the regulatory-approved in-service dates of year to date.

Cal- QUARTERLY REVENUES (mill) Full November, 2021 and November, 2022 for We expect moderate profit growth in

endar |Mar31 Jun30 Sep30 Dec3l| vear | Umits 3 and 4, respectively. Delays for var- 2021 and 2022. Southern Company

ious reasons have pushed back the expect- should benefit from rate relief and in-
ggig gﬂg ggs; g%gg 4513171 %iﬁg ed in-service dates to the second quarter of creased volume as the economy improves.

2020 | 5018 4620 5620 5117 | 20375 | 2022 for Unit 3 and the first period of 2023 Residential kilowatt-hour sales are still

2021 | 5910 5198 6000 5192 |22300 | for Unit 4. This has increased Georgia benefiting from the effects of people work-

2022 | 5900 5350 6300 5450 |23000 | Power’s 45.7% share of the project’s cost ing from home, and commercial and indus-

Cal- EARNINGS PER SHARE A Full by $460 million. Because the utility will be trial volume are close to returning to 2019

endar |Mar31 Jun30 Sep.30 Dec3l| Year 1(1}nable to ieul){ver t?;ss4 3in rglﬁgs, Sogﬁthgrn %ev:ls. Rate relieftis likely another gpsitiye

2018 99 71 113 17 | 300| Company took a million aftertax factor, as gas rate cases are pending in

2019 75 85 125 32 | 317| charge ($0.32 a share) against June-period three states. Most significantly, Nicor Gas

2020 | 8 75 118 51 | 3.25| results. We exclude this from our earnings %$n Illinois is seeking a tariff increase of

2021 | 1.09 73 118 40 | 340| presentation as a nonrecurring item. In or- $293 million, based on a 10.35% return on

2022 | 1.00 80 130 40 | 350| der to raise some cash, the company equity and a 54.5% common-equity ratio.

Cal- | QUARTERLY DIVIDENDS PAD B m Full switched its dividend-reinvestment and An order is expected in late 2021.

endar |Mar31l Jun30 Sep30 Dec3l| Year | other stock plans from open-market pur- The untimely stock has a dividend

2017 | 56 58 58 58 230 chases to new issuances. This is expected yield that is above average for a utili-

2018 | 58 50 50 50 938 | to raise $400 million over the next year. ty. Total return potential is good for the

2019 | 60 62 62 62 246 | As of June 30th, Georgia Power had an es- 18-month span, but low for the 3- to 5-year

2020 | 62 64 64 64 254 | timated $1.4 billion of capital and $500 period.

2021 | .64 66 million of financing costs remaining. Paul E. Debbas, CFA August 13, 2021
(A) Diluted EPS. Excl. nonrec. gain (losses): Oct. (B) Div'ds paid in early Mar., June, Sept., | cost. Allowed return on common eq. (blended): | Company’s Financial Strength A
‘09, (25¢); '13, (83¢); '14, (59¢); '15, (25¢); '16, | and Dec. m Div'd reinvest. plan avail. (C) Incl. | 12.5%; earned on avg. com. eq., '20: 12.5%. Stock’s Price Stability 90
(28¢); '17, ($2.37); '18, (78¢); '19, $1.30; '20, | defd charges. In '20: $18.91/sh. (D) In mill. (E) | Regulatory Climate: GA, AL Above Average; Price Growth Persistence 25
(17¢); 21, (41¢). Next earnings report due late | Rate base: AL, MS, fair value; FL, GA, orig. MS, FL Average. (F) Winter peak in '18. Earnings Predictability 95

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

To subscribe call 1-800-VALUELINE




CA 1-158
Attachment 1

ANNUAL RATES  Past

Past Est'd'18-'20

of change (persh) 10 Yrs. 5Yrs.  t0'24-26
Revenues 5% -1.5% 2.5%
“Cash Flow” 4.0% 4.0% 7.5%
Earnings 3.0% 5.0% 10.0%
Dividends 10.0% 8.0% 6.0%
Book Value 5.5% 6.0% 8.0%

Cal- QUARTERLY REVENUES ($ mill.) Eull

endar [Mar31 Jun.30 Sep.30 Dec.31| Year
2018 | 2962 2564 2940 3221 |[11687
2019 | 2898 2230 2758 2943 [10829
2020 | 3029 2526 2644 3171 [11370
2021 | 3259 2550 2791 3250 |11850
2022 | 3350 2700 3000 3450 [12500
Cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| VYear
2018 | 143 127 123 155 | 548
2019 | 178 85 200 134 | 597
2020 | 230 158 123 143 | 658
2021 | 287 175 178 175 | 815
2022 | 275 190 195 190 | 850
Cal- | QUARTERLY DIVIDENDSPAIDB = Full
endar |Mar31 Jun.30 Sep.30 Dec.31| Year
2017 | 755 8225 8225 8225 | 3.22
2018 | 8225 895 895  .895 351
2019 | 895 9675 9675 .9675| 3.80
2020 | 9675 1.045 1.045 1.045 4.10
2021 (1.045 110 110

for IEnova, a Mexican infrastructure
company. The company issued 12.3 mil-
lion common shares (valued at $1.7 billion)
and raised its stake in IEnova from 70.2%
to 96.4%. Sempra has combined its lique-
fied natural gas business with IEnova’s
renewable-energy and gas-pipeline opera-
tions to form a new business, Sempra In-
frastructure Partners. Then . . .

The company will sell a 20% stake in
Sempra Infrastructure Partners to
KKR for $3.37 billion in cash. The deal
requires various regulatory approvals and
is expected to close later this summer.
Sempra plans to use the cash for debt re-
duction and to invest in Sempra Infra-
structure Partners. The combined effect of
the IEnova and KKR transactions is ex-
pected to boost the company’s earning
power by $0.10 a share, on average, over
the next four years.

Management has raised its earnings
guidance for 2021 by $0.25 a share.
Sempra’s revised target is $7.67-$8.27 a
share (on a GAAP basis). The company’s
utilities in California and Texas are in-
creasing their investments that allow for
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RECENT 133 44 16 4(Trai|ing: 18.8') [RELATIVE 0 83 DIVD 3 40/
SEM P RA EN ERGY NYSE-SRE PRICE . RATIO Median: 20.0/ | PIE RATIO YLD 470
meuness 3 o | 10| 3] 50T B 708 03] ] | 0 | es | hex 'm0 M g e onge
SAFETY 2 Raised 7/29/16 LEGENDS
—— 0.80 x Dividends p sh 640
TECHNICAL 3 Raised 5128121 divided by Interest Rate
- Relative Price Strength 480
BETA .95 (1.00 = Market) Options: Yes — 400
18-Month Target Price Range haded area indicates recession ’/ N _ 320
Low-High  Midpoint (% to Mid) 288
$98-6221  $160 (20%) 5 i e B N Rt 200
202426 PROJECTIONS SR PP (UYL S S et et 120
’ el 0, i e e R
Price  Gain AaneltI(r)rgal ST : —Mﬂ/l | 80
High 190 (+4og/o; 12% o, Pt | 60
Low 140 _(+5%) 5% T ITIIAT SNy (. — b % TOT. RETURN 6/21
Institutional Decisions i o et JO R e Bt IR RO b T THIS VL ARITH.*

“besests’ Sleotapmet e STOCK  INDEX
vy e g . e -
to Sell 345 359 325 | traded g Ul L LIL - T . FRNEYIRN TSR M ARSI 11 FPUTA I PRI P PR Y 3yr. 237 536 |
HIds(000) 242632 240266 254378 AL AT R FYTRRAERYER AARETERTNERFRRERREREAE AACRRERREREVRXRRARRAE] RARRKARRARRRRARRRRIARAFRRARRARRRASEERI Sy 337 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

4564 | 4489 | 4379 | 4421 32.88| 37.44| 4183 | 3980 | 4318 | 4480 | 4120 | 40.71 | 4459 | 4269 | 37.12 | 3941 | 36.80 | 38.80 |Revenues persh 45.75
59| 674| 693| 740| 794| 776| 858| 892| 887 | 941 | 1032| 950 | 1057 | 11.07 | 1114 | 1241 | 1355 | 14.40 |“Cash Flow” per sh 17.75
352 | 423| 426| 443| 478| 402| 447| 435| 422| 463 | 523| 424| 463 | 548 | 597 | 658| 815| 850 Earningspersh A 10.75
116| 120| 124| 137| 156| 156| 192| 240| 252 | 264| 280 | 302| 329 | 358 | 387 | 418| 440| 462 |DivdDecl'dpershBm 5,50
546 728 770 847| 776| 858| 118 | 1220 | 1052 | 1268 | 1271 | 1685 | 1571 | 1382 | 1271 | 16.21 | 17.85 | 15.70 |Cap'l Spending per sh 13.00

2395 | 28.66| 3187| 32.75| 3654 | 37.54| 4100 | 4242 | 4503 | 4598 | 47.56 | 51.77 | 5041 | 5435 | 60.58 | 70.11| 79.70 | 83.60 |Book Value persh © 98.00

257.19 | 262.01 | 261.21 | 243.32 | 246,51 | 240.45 | 239.93 | 242.37 | 244.46 | 246.33 | 248.30 | 250.15 | 251.36 | 273.77 | 291.71 | 288.47 | 322.00 | 322.00 |Common Shs Outst'g O | 322.00
118| 115 140| 118| 101| 126| 118| 149 197 219| 197| 244| 243 | 204 | 225| 196 | Bold figfresare |AvgAnn'l PIE Ratio 155

.63 .62 74 71 67 80 74 95 111 115 .99 1.28 1.22 1.10 1.20 1.01 Value|Line Relative P/E Ratio 85
28% | 25%| 21%| 2.6% | 32% | 3% | 3.6% | 37% | 3.0% | 26% | 27% | 29% | 29% | 32% | 29% | 32% | =UF™  |AvgAnn'IDivid Yield 3.3%
CAPITAL STRUCTURE as of 3/31/21 10036 | 9647.0 | 10557 | 11035 | 10231 | 10183 | 11207 | 11687 | 10829 | 11370 | 11850 | 12500 |Revenues ($mill) 14750
Total Debt $24345 mill. Due in 5 Yrs $7981 mill. | 1088.0 | 1079.0 | 1060.0 | 1162.0 | 1314.0 | 1065.0 | 1169.0 | 1607.0 | 1825.0 | 2083.0 | 2810 | 2960 |Net Profit ($mill) 3690
h}i%i’;ﬁfﬂﬂﬁim&ce LT Interest $827 mil 25.3% | 18.2% | 26.5% | 19.1% | 19.2% | 14.4% | 245% | 20.1% | 17.9% | 16.7% | 19.0% | 19.0% |Income Tax Rate 19.0%
(LT interest eamed: 4.0x) 15.2% | 17.2% | 11.2% | 144% | 15.3% | 22.2% | 21.9% | 12.6% | 10.0% | 9.7% | 8.0% | 8.0% |AFUDC %toNetProfit | 6.0%
Leases, Uncapitalized Annual rentals $73 mill. 50.4% | 52.8% | 50.5% | 51.7% | 52.6% | 52.7% | 56.4% | 55.7% | 51.0% | 48.2% | 46.5% | 47.0% |Long-Term DebtRatio | 47.5%
Pension Assets-12/20 $3002 mill. 49.2% | 46.7% | 49.4% | 48.2% | 47.3% | 47.3% | 43.5% | 38.4% | 43.4% | 44.8% | 51.5% | 51.0% |Common Equity Ratio 51.0%
, _ Oblig $4077 mill. | 20015 | 22002 | 22281 | 23513 | 24963 | 27400 | 29135 | 38769 | 40734 | 45174 | 49775 | 52550 [ Total Capital ($mill 62000
gffssn‘ﬁf‘gﬁsl“g‘;gg/'o”-m aﬁédcgmdpﬁg?mon 23572 | 25101 | 25460 | 25902 | 28039 | 32031 | 36503 | 36796 | 36452 | 40003 | 43950 | 47100 |Net Plant ($mill) 53300
shs. 6% cum., $25 par.; 900,000 shs. 4.875% cum, | 67% | 61% | 6.0% [ 6.1% | 6.4% | 50% | 51% | 51% | 55% | 55% | 65% | 65% ReturnonTotal Capl | 7.0%
Common Stock 302,760,705 shs. 10.9% | 104% | 9.6% | 10.2% | 11.1% | 82% | 9.2% | 94% | 9.1% | 89% | 10.0% | 10.0% |Return on Shr. Equity 11.0%
as of 4/30/21 11.0% | 104% | 9.6% | 10.3% | 11.1% | 82% | 9.2% | 10.0% | 95% | 9.5% | 10.0% | 10.0% |Return on Com Equity £ | 11.0%
MARKET CAP: $40 billion (Large Cap) 65% | 51% | 4.1% | 50% | 58% | 2.9% | 33% | 41% | 3.9% | 3.7% | 50% | 4.5% |RetainedtoComEq 5.5%
ELECTRIC OPERATING STATISTICS 41% | 52% | 58% | 52% | 48% | 65% | 65% | 62% 62% | 64% | 54% | 55% |All Div'ds to Net Prof 52%
9% Change Retal Sales (KWH) 2_0315 2_0412 20_22 BUSINESS: Sempra !Energy is a hqlqmg co. for San piego Ggs & chaseg most of its power; the rgst is gas. Has nonutilityvsubsidi-
Avg. Indust, Use (MWH) NA NA NA | Electric Company, which sells electricity & gas mainly in San Diego aries, incl. I[Enova (70% owned) in Mexico. Sold commodities bus-
Avg. Indust. Revs. per KWH (¢) NA NA NA | County, & Southern California Gas Company, which distributes gas  iness in '10. Power costs: 21% of revenues. '20 reported deprec.
ggg?cﬂm gﬁ%kngg%w) NME NME NME to most of Southern California. Owns 80% of Oncor (acq'd 3/18), rates: 2.5%-6.7%. Has 14,700 employees. Chairman, President &
Anual Load Factor (4 NMF NMF NMF | Wwhich distributes electricity in Texas. Customers: 5.2 million elec- CEO: Jeffrey W. Martin. Inc.: CA. Address: 488 8th Ave., San
% Change Customers (yr-end) +.9 +.8 +.8 | tric, 7.0 million gas. Electric revenue breakdown not available. Pur-  Diego, CA 92101. Tel.: 619-696-2000. Internet: www.sempra.com.
Fied Charge Co. (%) 186 181 159 | Sempra has completed a tender offer contemporaneous recovery in rates. Even

before this upward revision, profits were
likely to wind up substantially above the
2020 tally. Sempra incurred some unusual
expenses last year. Also, the company is
benefiting from a full year of income from
an LNG facility that began operating in
2020. This is expected to provide $400
million-$450 million of net profit. First-
quarter profits were well above our estim-
ate of $2.30 a share. We have boosted our
earnings estimate by $0.40 a share, to
$8.15.

Solid profit growth is likely next year.
Sempra’s two utilities in California will
get a total of $229 million of rate relief. Its
80%-owned utility in Texas is growing
rapidly. We figure Sempra will get addi-
tional income from its nonutility activities,
too. We have hiked our earnings estimate
by $0.15 a share, to $8.50. The company’s
guidance for 2022 is $8.10-$8.70 a share.
This equity’s valuation is similar to
that of most utilities. The dividend yield
and 3- to 5-year total return potential are
about average. Prospects over the 18-
month period are decent.

Paul E. Debbas, CFA July 23, 2021

(A) Dil. EPS. Excl. nonrec. gains (losses): '09,
(26¢); '10, ($1.05); '11, $1.15; '12, (98¢); '13,

(306); '15, 14¢; '16, $1.23; 17, (17¢);

($2.06); '19, 16¢; gains (loss) from disc. ops.:

'18,

add d

early Aug. (B) Div'ds paid mid-Jan., Apr., July,
Oct. m Divid reinv. avail. (C) Incl. intang. In "20: | avg. com. eq., '20: 10.6%. Reg. Climate: Avg.
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'07, (10¢); '19, 95¢; 20, $6.32. '20 EPS don't

ue to chg. in shs. Next egs. report due cost. Rate all'd on com. eq.:

$12.57/sh. (D) In mill. (E) Rate base: Net orig.
10.2%; SoCalGas in '20: 10.05%; earned on

Company’s Financial Strength A
SDG&E in "20: Stock’s Price Stability 90
Price Growth Persistence 75
Earnings Predictability 80

To subscribe call 1-800-VALUELINE




CA 1-158
Attachment 1

Page 23 of 24
RECENT PIE Trailing: 23.3 Y| RELATIVE DIVD 3 0
WEC ENERGY GROUP NYSE-WEC  [PRICE 95.02 RATIO 23.2 Median: 19.0,/ | PIE RATIO 1.21 YLD . %
High:| 30.5| 354| 415| 450| 554| 580 66.1| 70.1| 755| 98.2| 109.5| 99.9 i
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TECHNICAL 3 Raised /1021 diided by Interest Rate
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BETA .80 (1.00 = Market) 2-or-1 split 3/11 I S B B LT TTTY TYTTT 100
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) _ Ann'l Total [, Lol .
Price  Gain  Return |, et y o J 20
High 110 (+15%; 1 Rl e "
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Institutional Decisions THIS  VLARITH*
Q20 102021 2Q202L sTock  INDEX |

o @ om mime S — S -

to Sel traded 10 N I N I 1N i 1 " P 4 . - - [

HAs(0l0) 230263 233922 231367 | "o AT EERERRRRERR AR AR AR LERERETER RACRLRRTRAETRLARITRACTYELEELCFRFATYTATR Sy. 681 955
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26

} I . : : : : : ! . ) ! . ' : . ) .05 | Revenues per s .

16.31| 17.08| 1812 | 1895| 1765| 1798 | 1946 | 1854 | 20.00 | 22.16 | 18.77 | 23.68 | 2424 | 2434 | 2385 | 2296 | 2570 | 25.05 |R per sh 28.25

. . . : . : ! | : y ) . X } : . . | ash Flow” per s !
2.89 2.90 2.98 2.95 311 330 3.68 4,01 433 447 3.87 5.39 5.69 6.04 6.53 6.90 7.50 8.05 | “Cash Flow” h 10.00
1.28 132 142 152 1.60 1.92 218 2.35 251 2.59 2.34 2.96 314 334 358 3.79 4.05 4.30 |Earnings per sh A 5.25
44 46 .50 54 .68 .80 1.04 1.20 1.45 1.56 1.74 198 2.08 221 2.36 2.53 2.71 2.89 |Div'd Decl'd persh Bm 345
340 417 5.28 4.86 350 341 3.60 3.09 3.04 3.26 4,01 451 6.21 6.71 717 7.10 9.90 9.70 | Cap’l Spending per sh 8.75
1146 | 1235 13.25| 1427 | 1526 | 16.26| 17.20 | 18.05| 1873 | 19.60 | 2742 | 28.29 | 29.98 | 31.02 | 32.06 | 33.19 | 34.40| 35.65 Book Value persh € 40.25
233.96 | 233.94 | 233.89 | 233.84 | 233.82 | 233.77 | 230.49 | 229.04 | 225.96 | 225.52 | 315.68 | 315.62 | 315.57 | 315.52 | 315.43 | 315.43 | 315.43 | 315.43 |Common Shs Outst'g D | 315.43
145 16.0 16.5 148 133 14.0 14.2 15.8 16.5 17.7 213 19.9 20.0 19.6 235 24.9 | Bold figfres are |Avg Ann’l P/E Ratio 195
7 86 88 89 89 89 89 1.01 93 .93 1.07 1.04 1.01 1.06 1.25 129 Vﬁ'%'e_ Line Relative P/E Ratio 110
40 vl L0 470 Nall 70 970 Nl 070 470 070 470 070 470 .070 A0 Vgnn|V|e 470
24% | 22%| 21% | 24% | 3.2% | 30% | 33% | 3.2% | 35% | 34% | 35% | 34% | 3.3% | 34% | 28% | 27%| " |AvgAnnIDivid Yield 3.4%
CAPITAL STRUCTURE as of 6/30/21 ] 4486.4 | 4246.4 | 4519.0 | 4997.1 | 5926.1 | 7472.3 | 76485 | 7679.5 | 7523.1 | 7241.7 | 8100 [ 7900 |Revenues ($mill) 8950
Total Debt $14614 mill. Due in 5 Yrs $5456.6 mill. | 5140 | 5475 | 5786 | 589.5 | 6403 | 940.2 | 998.2 | 1060.5 | 1134.2 | 12011 | 1290 | 1365 |Net Profit ($mill) 1650

e e lean TSt S4452mil. 33906 | 36.9% | 369% | 380% | 404% | S7.6% | 37.2% | 138% | 9.9% | 150% | 135% | 135% (Income Tax Rate 135%
(LT interest eamned: 4.1) 16.8% | 94% | 45% | 1.3% | 45% | 38% | 16% | 21% | 18% | 24% | 20% | 20% AFUDC%toNetProfit | 20%

Leases, Uncapitalized Annual rentals $6.8 mill. 53.6% | 51.7% | 50.6% | 48.5% | 51.2% | 50.5% | 48.0% | 50.4% | 52.5% | 52.8% | 54.5% | 54.0% |Long-Term Debt Ratio 53.0%
Pension Assets-12/20 $3225.0 mill. ] 46.0% | 48.0% | 49.1% | 51.2% | 48.6% | 49.3% | 51.9% | 49.4% | 47.4% | 47.1% | 45.5% | 45.5% |Common Equity Ratio 47.0%

. _Qbhg $3346.4 mill. | 8608.0 | 8619.3 | 8626.6 | 8636.5 | 17809 | 18118 | 18238 | 19813 | 21355 | 22228 | 23950 | 24600 |Total Capital ($mill) 27100

Eég gft)%cskhisg.gon;/llII$100Pf(;rDIC\;|(|jaﬁllé2$njfl(l)|'1- 10160 | 10572 | 10907 | 11258 | 19190 | 19916 | 21347 | 22001 | 23620 | 25707 | 27750 | 29625 |Net Plant ($mill) 34300
44498 shs. 6% $1%0 par. par, ' ' 75% | 79% | 81% | 81% | 45% | 6.3% | 6.6% | 6.5% | 65% | 65% | 6.5% | 6.5% |Returnon Total Cap'l 7.0%
Common Stock 315,434,531 shs. 12.9% | 13.1% | 13.6% | 13.2% | 7.4% | 10.5% | 10.5% | 10.8% | 11.2% | 11.4% | 12.0% | 12.0% |Return on Shr. Equity 13.0%
N 12.9% | 13.2% | 13.6% | 13.3% | 7.4% | 10.5% | 10.5% | 10.8% | 11.2% | 11.5% | 12.0% | 12.0% |Return on Com Equity E| 13.0%

MARKET CAP: $30 billion (Large Cap) 6.8% | 65% | 59% | 53% | 21% | 35% | 36% | 3.7% 38% | 3.8% | 4.0% | 4.0% |RetainedtoCom Eq 4.5%

ELECTRIC OPERATING STATISTICS 47% | 51% | 57% | 60% | 71% | 67% | 66% | 66% 66% | 67% | 66% | 67% |AllDiv'ds to Net Prof 66%
9% Change Retal Sales (KWH) 2+Ozlg 2_0215 29228 BUSINESS: WEC Energy Group, Inc. (formerly Wisconsin Energy)  20%; other, 8%. Generating sources: coal, 31%; gas, 31%; renew-
Avg. Indust, Use (MWH) NA NA NA | is a holding company for utilities that provide electric, gas & steam ables, 5%; purchased, 33%. Fuel costs: 32% of revenues. '20
Avg. Lg. C&I Revsr‘ferKWH () 7.05 725 6.61 | service in WI & gas service in IL, MN, & MI. Customers: 1.6 mill. reported deprec. rates: 2.3%-3.2%. Has 7,300 employees. Chair-
gaPECLnggeak( Wg\ll Nﬁ “ﬁ Nﬁ elec., 2.9 mill. gas. Acq'd Integrys Energy 6/15. Sold Point Beach man: Gale E. Klappa. President & CEO: Kevin Fletcher. Inc.. WI.
Aggua\oliédggcg?r(é/nw) NA NA NA nuclear plant in '07. Electric revenue breakdown: residential, 41%; Address: 231 W. Michigan St., P.O. Box 1331, Milwaukee, WI
% Change Customers eyr-end) +.7 +.6 +.7 | small commercial & industrial, 31%; large commercial & industrial, ~53201. Tel.: 414-221-2345. Internet: www.wecenergygroup.com.

Fied Charge Co. (%) 323 300 338 | We expect WEC Energy G?oup to post for a $9.3 million (6.4%) increase, based on

—.—] strong earnings growth in 2021 and an ROE of 9.85% and a common-equity ra-

ANNUAL RATES Past Past Est'd '18-'20 . , . . : A

ofchange (persh)  10¥rs.  5vis. to2a26 | 2022. The service area’s economy is tio of 51.5%. A ruling is expected soon,

Revenues 25% 3.0% 3.0% | healthy. Peoples Gas in Illinois is bene- with new tariffs taking effect in January.

“Cash Flow” 7.5%  9.0%  75% | fiting from a regulatory mechanism that Finally, the company’s utilities in Wiscon-

Earnlngs 8.0% 7.5% 6.5% 1 h ~1- : . f . h'

Dividends 135%  85%  6.5% enab es the utility to earn a return on its sin are orgoing a 1.'ate case t is year.

Book Value 75% 80% 4.0% | main-replacement spending, which is $280 WEC Energy is investing in nonregu-

. million-¥300 million a year. Increased in- lated renewable-energy projects. The

Cal- | QUARTERLYREVENUES$mil) | Ful 10 L > ; 5

endar |Mar31 Jun.30 Sep30 Dec3l| Year | O from nonutility renewable-energy in- company’s largest investment, subject to

vestments is another factor. Our 2021 regulatory approval, is $412 million for a

2018 | 2286 1672 1643 2076 | 7679.5 P . . A e .

2019 | 2377 1500 1608 1047 | 75231 €@rmings estimate is at the top of manage- 90% stake in a 250-megawatt facility. This

2020 | 2108 1548 1651 1933 | 72417 ment’s typically narrow guidance of $4.02- is expected to be on line by the end of

2021 | 2601 1676 1733 2000 | 8100 | $4.05 a share. We look for 6% profit 2022. These investments are expected to

2022 | 2400 1700 1750 2050 | 7900 | growth next year, within WEC Energy’s provide WEC Energy with a return on in-

cal- EARNINGS PER SHARE A Full annual target of 5%-7%. . vestment that 9xceeds that of the regu-

Some regulatory matters are pending. lated utility business.

endar [Mar31 Jun.30 Sep.30 Dec.3l| Year e regu y P 3 y . .

2018 | 1.3 7 7 &5 | 332] In Illinois, North Shore Gas filed for an in- The company wants to build two li-

2019 | 133 74 74 77| 358| crease of $7.6 million (8.5%), based on a quefied natural gas facilities. If the

2020 | 143 76 84 76 | 379| return on equity of 10% and a common- Wisconsin commission approves, the

2021 | 161 87 72 85 | 405| equity ratio of 52.5%. An administrative project will have an in-service date in late

2022 | 1.65 85 90 90 | 430| law judge recommended a hike of $4.2 mil- 2023 at an expected cost of $370 million.

Cal- QUARTERLY DIVIDENDS PAID B = Full lion (47%), ba.sed on' an ROE of 967% and The dlv.ldend yleld .Of this top-quql!ty

endar |Mar31 Jun30 Sep30 Dec3l| Year | @ common-equity ratio of 51.6%. A decision but untimely stock is below the utility

2017 52' 52' 52' 52' 208 is expected soon. Michigan Gas Utilities, average. Total return potential is good for

2018 | 5525 5505 5505 5505 | 291 | Which requested a hike of $15.1 million the next 18 months, but low for the 2024-

2019 | 59 59 59 59 236 (10.7%), based on an ROE of 10.2% and a 2026 period. The recent quotation is with-

2020 | 6325 6325 6325 6325| 253 | common-equity ratio of 52.5%, reached a in our 3- to 5-year Target Price Range.

2021 | 6775 6775 6775 settlement with some intervenors calling Paul E. Debbas, CFA  September 10, 2021
(A) Diluted EPS. Excl. gains on discont. ops.: | Mar., June, Sept. & Dec. m Div'd reinvest. plan | 10.3%; in IL in '15: 9.05%; in MN in '19: 9.7%; | Company’s Financial Strength A+
'11, 6¢; nonrecurring gain: '17, 65¢. '18 EPS | avail. (C) Incl. intang. In '20: $20.85/sh. (D) In | in Ml in '16: 9.9%; earned on avg. com. eq., Stock’s Price Stability 85
don’t sum due to rounding. Next earnings mill., adj. for split. (E) Rate base: Net orig. cost. | '20: 11.7%. Regulatory Climate: WI, Above Price Growth Persistence 85
report due early Nov. (B) Div'ds paid in early | Rates all'd on com. eq. in Wl in "15: 10.0%- Avg.; IL, Below Avg.; MN & MI, Avg. Earnings Predictability 95

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.
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RECENT PIE Trailing: 23.5'} | RELATIVE DIVD
XCEL ENERGY NDQ-XEL PRICE 6784 RATIO 23.0(Media3: 170 | PIE RATIO 116 YLD 28%
TmELNESs 3 wweessioz | OV 354) 5151 5230 68| 33| Re| R2| Ro| M5 87 ke &3 Target Price Rande
SAFETY 1 Raisedsins LEGENDS_
—— 0.68 x Dividends p sh
TECHNICAL 3 Lowered 723021 dvided by Interest Rate 160
- Relative Price Strength 120
BETA .80 (1.00 = Market) Options: Yes . 7 < 100
- haded area indicates recession <
18-Month Target Price Range e T [ [ 80
. . . . o e
Low-High  Midpoint (% to Mid) - e li!/!',' it gg
$53-6110  $82 (20%) I LA T o 10
207426 PROJECTIONS | I a— T o
Pice  Gain ' Return “.%”_.:__.:;'g-,' 2
T R DR T e B e R B ol
Low 60 (-10%) Nil eante S 2o et - % TOT. RETURN 621 >
Institutional Decisions THS  VLARITH
STOCK INDEX
e B S Hlme gty F R
0 Sel N T TR '] | | . - - [
HAs) 407854 aosa34 sos3ts | "0 Ty T AT Sy 705 1080
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 | 2019 | 2020 [2021 [2022 | ©VALUELINEPUB.LLC|24-26
2386 | 24.16| 2340 | 2469 | 21.08| 2138| 2190 | 20.76 | 21.92 | 23.11 | 21.72 | 21.90 | 22.46 | 2244 | 2198 | 21.45| 23.15| 23.00 |Revenues per sh 25.25
3.28 361 345 350 348 351 379 4.00 410 428 4.56 5.04 547 5.92 6.25 6.61 7.10 7.55 | “Cash Flow” per sh 9.00
1.20 1.35 1.35 1.46 1.49 1.56 1.72 1.85 191 2.03 2.10 221 2.30 241 2.64 2.79 2.95 3.10 |Earnings per sh A 375
.85 .88 91 94 97 1.00 1.03 1.07 111 120 1.28 1.36 1.44 152 1.62 1.72 183 1.94 | Div'd Decl'd per sh Bm 2.30
3.25 4.00 4.89 4.66 391 4.60 453 5.27 6.82 6.33 7.26 6.42 6.54 7.70 8.05 9.99 8.30 8.70 |Cap’l Spending per sh 8.50
1337 | 1428 | 1470| 1535| 1592 | 1676 | 1744 | 1819 | 19.21 | 2020 | 20.89 | 21.73 | 2256 | 23.78 | 2524 | 27.12 | 2845 | 29.85 Book Value per sh © 3450
403.39 | 407.30 | 428.78 | 453.79 | 457.51 | 482.33 | 486.49 | 487.96 | 497.97 | 505.73 | 507.54 | 507.22 | 507.76 | 514.04 | 524.54 | 537.44 | 540.00 | 544.00 |Common Shs Outst'g D | 553.00
154 148 16.7 137 12.7 141 14.2 14.8 15.0 154 16.5 185 20.2 189 223 23.9 | Bold figfres are |Avg Ann’l P/E Ratio 18.0
82 .80 89 82 85 90 89 94 84 81 83 97 1.02 1.02 1.19 123 Value|Line Relative P/E Ratio 1.00
46% | 44%| 40%| 47% | 51% | 45% | 4.2% | 3.9% | 3.9% | 3.8% | 37% | 33% | 3.1% | 33% | 27% | 26% | U™ |AvgAnn'I Divid Yield 3.4%
CAPITAL STRUCTURE as of 3/31/21 10655 | 10128 | 10915 | 11686 | 11024 | 11107 | 11404 | 11537 | 11529 | 11526 | 12500 | 12500 |Revenues ($mill) 14000
Total Debt $22968 mill. Due in 5 Yrs $4904 mill. 8414 | 9052 | 948.2 | 1021.3 | 1063.6 | 1123.4 | 1171.0 | 1261.0 | 1372.0 | 1473.0 | 1590 | 1690 |Net Profit ($mill) 2080
hdeD;%ﬁAf?.r?ar:gL eaunnterest $800 mil 35.8% | 33.2% | 33.8% | 33.9% | 35.8% | 34.1% | 30.7% | 126% | 85% |  --| NMF | NMF |Income Tax Rate NMF
(LT interest earned: 2.8%) 94% | 108% | 134% | 12.5% | 7.7% | 7.8% | 94% | 124% | 83% | 10.7% | 7.0% | 7.0% |AFUDC%toNetProfit | 6.0%
51.1% | 53.3% | 53.3% | 53.0% | 54.1% | 56.3% | 55.9% | 56.4% | 56.8% | 57.4% | 58.0% | 57.5% |Long-Term Debt Ratio 58.0%
Leases, Uncapitalized Annual rentals $273 mill. 48.9% | 46.7% | 46.7% | 47.0% | 45.9% | 43.7% | 44.1% | 43.6% | 43.2% | 42.6% | 42.0% | 42.5% |Common Equity Ratio 42.0%
Pension Assets-12/20 $3599 mill. | 17331 19018 | 20477 | 21714 | 23092 | 25216 | 25975 | 28025 | 30646 | 34220 | 36425 | 38100 |Total Capital ($mill) 45200
Pt Stock None Oblig $3964 mill. | 55353 | 23809 | 26122 | 28757 | 31206 | 32842 | 34329 | 36944 | 39483 | 42950 | 45175 | 47525 |Net Plant ($mill) 53600
6.5% | 6.1% | 6.0% | 60% | 58% | 57% | 58% | 57% 56% | 54% | 55% | 5.5% |Returnon Total Cap’l 5.5%
Common Stock 538,206,800 shs. 9.9% | 10.2% | 9.9% | 10.0% | 10.0% | 10.2% | 10.2% | 10.3% | 10.4% | 10.1% | 10.5% | 10.5% |Return on Shr. Equity 11.0%
as of 4/22/21 9.9% | 102% | 9.9% | 10.0% | 10.0% | 10.2% | 10.2% | 10.3% | 10.4% | 10.1% | 10.5% | 10.5% |Return on Com Equity B | 11.0%
MARKET CAP: $37 billion (Large Cap) 43% | A7% | 45% | 45% | 43% | 40% | 3.9% | 43% 44% | 42% | 4.0% | 4.0% |Retained to Com Eq 4.0%
ELECTRIC OPERATING STATISTICS 56% | 54% | 54% | 55% | 57% | 61% | 62% | 58% 58% | 58% | 62% | 62% |All Div'ds to Net Prof 61%
9% Change Retal Sales (KWH) 2+031.2 2_011.2 Zf)zzg BUSINESS: Xcel Energy Inc. is the parent of Northern States 2.1 mill. gas. Elec. rev. breakdown: res’l, 31%; sm. comm’l & ind’l,
Large C & | Use (MWH) 23004 NA NA | Power, which supplies electricity to Minnesota, Wisconsin, North  36%; Ig. comm’l & ind’l, 18%; other, 15%. Generating sources not
Large C & | Revs. R)‘er KWH (¢) 591 596 5.78 | Dakota, South Dakota & Michigan & gas to Minnesota, Wisconsin, avail. Fuel costs: 36% of revs. '20 reported depr. rate: 3.4%. Has
ggg?cﬂm gﬁ%kngervg\/lw) 202’& 201"“1% 196'\(15'% North Dakota & Michigan; P.S. of Colorado, which supplies electri- 11,400 empls. Chairman & CEO: Ben Fowke. President & COO:
Annual Load Factor % NA NA NA city & gas to Colorado; & Southwestern Public Service, which sup-  Bob Frenzel. Inc.: MN. Address: 414 Nicollet Mall, Minneapolis, MN
% Change Customers eyr-end) +11  +1.0 NA | plies electricity to Texas & New Mexico. Customers: 3.7 mill. elec., 55401. Tel.: 612-330-5500. Internet: www.xcelenergy.com.
Fied Charge Co. (%) 281 272 252 | As usual, Xcel Energy. has a lot of reg- tegrated resource plans. Xcel is asking reg-
ANNUAL RATES Past Past Estd '16-20 ulatory matters pending. The company wulators to approve the recovery of $936
ofchange (persh)  10Yrs.  5vis. to242 | is awaiting orders on electric rate cases in million of higher gas costs stemming from
Revenues -~ -5%  25% Wisconsin, North Dakota, Texas, and New a winter storm in February. The commis-
E%?I’?Irl']l FS|°W” g-%‘fﬁ’ égzﬁ) %-8’;? Mexico. In Wisconsin, Northern States sions in Wisconsin and New Mexico have
Dds 55t oo 6ow | Power reached a settlement calling for already given their approval, and Xcel is
Book Value 45% 50% 50% | raises in electric rates of $35 million in waiting to hear from three other states. Fi-
Cal- | QUARTERLY REVENUES ($ mil) ul 2022 and $18 million in 2023, respectively, nally, the company might file an electric
endar |Mar3l Jun30 Sep.30 Dec3l| Year and gas hikes of $10 million in 2022 and rate case in Minnesota late.r this year.
2018 | 2951 2658 3048 2880 11537 $3 million in 2023. The allowed return on We expect a continuation of steady
2019 | 3141 2577 3013 2798 |11529 | €quity would be 9.8% in 2022 and 10% in profit growth in 2021 and 2022. Rate
2020 | 2811 2586 3182 2947 |11526 | 2023. In North Dakota, NSP reached a relief and effective expense control are key
2021 | 3541 2700 3209 3050 |12500 | settlement calling for an increase of $7 factors. The company got off to a good
2022 | 3250 2750 3300 3200 12500 | million, based on a 9.5% ROE. Orders are start in the March quarter. Our estimate
cal- EARNINGS PER SHARE A Full expected in the fqurth quarter of 2021. remains at the midpoint of the company’s
endar |Mar3L Jun30 Sep30 Dec3l| vear | Southwestern Public Service is asking the targeted range of $2.90-$3.00 a share. We
2018 = 0 % 1 | 247| commissions in Te;ca.s and New Mexmo'for estimate a 5% increase, to $3.10 a share,
2019 Bl 6 101 ‘55 | 264 | hikes of $143 million and $88 million, in 2022. This can be considered conserva-
2020 | 56 54 114 54 | 279| respectively, based on a 10.35% ROE. Or- tive, as Xcel's goal for annual earnings
2021 | 67 55 115 58 | 295| ders are expected in the fourth quarter growth is 5%-7%.
2022 70 55 1.20 65 | 310| and first quarter in New Mexico and Top-quality Xcel stock has a high
Cal- | QUARTERLY DIVDENDSPADE= | rull Texas, respectively. Public Service of valuation. The dividend yield is below
endar |Mar31 Jun30 Sep30 Dec3i| Year | Colorado filed for a $470 million base rate average for a utility. Total return potential
2017 | 38 3 3 6 147 | increase (including $127 million that is al- is appealing for the next 18 months, but
2018 | 36 28 28 28 150 | ready being recovered through riders on not for the 3- to 5-year period. The recent
2019 | 38 205 405 405 | 1go| customers’ bills), based on a 10% ROE. quotation is well within our 2024-2026
2020 | 405 43 43 43 170| The company is asking the regulators in Target Price Range.
2021 | 43 4575 4575 Minnesota and Colorado to approve in- Paul E. Debbas, CFA July 23, 2021

(A) Diluted EPS. Excl. nonrecurring gain

(losses): '10, 5¢; '15, (16¢); '17, (5¢); gains
(loss) on discontinued ops.: '05, 3¢; 06, 1¢;
'09, (1¢); '10, 1¢. '20 EPS don’t sum due to

rounding. Next earnings report due late July.
(B) Div'ds historically paid mid-Jan., Apr., July, | Rate allowed on com. eq. (blended): 9.6%;
and Oct. m Div'd reinvestment plan available.
(C) Incl. intangibles. In '20: $2373 mill.,

© 2021 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

tory Climate: Average.

$4.42/sh. (D) In mill. (E) Rate base: Varies.

earned on avg. com. eq., '20: 10.6%. Regula-

Company’s Financial Strength A+
Stock’s Price Stability 95
Price Growth Persistence 65
Earnings Predictability 100
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ALLETE’ Inc. (ALE) ¥ Add to watchlist 22 Visitorstrend 2W 4 10W T 9M 1 Quote Lookup \j
NYSE - NYSE Delayed Price. Currency in USD

59.52 -0.90(-1.49%) 59.52 0.00 (0.00%)

At close: 4:00PM EDT After hours: 06:21PM EDT

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Currency in USD >
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 5 5 6 5
Avg. Estimate 0.72 0.91 3.15 3.85
Low Estimate 0.6 0.82 3.12 3.84
High Estimate 0.81 0.99 3.19 3.87
Year Ago EPS 0.78 0.9 3.35 3.15
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 2 2 3 3
Avg. Estimate 300.2M 327.65M 1.27B 1.32B
Low Estimate 299M 326M 1.21B 1.28B
People Also Watch
High Estimate 301.4M 329.3M 1.31B 1.35B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 292.9M 320.4M 1.17B 1.27B
BKH 62.76 -0.78 -1.23%
Sales Growth (year/est) 2.50% 2.30% 8.80% 3.70% Black Hills Corporation
NWE 57.30 -1.46 -2.48%
NorthWestern Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 AVA 39.12 -0.69 -1.73%
Avista Corporation
EPS Est. 0.64 0.75 1.09 0.51 DA 103.38 1.96 1.86%
IDACORP, Inc.
EPS Actual 0.78 0.9 0.99 0.53
LNT 55.98 -0.77 -1.36%
Difference 0.14 0.15 -0.1 0.02 Alliant Energy Corporation
Surprise % 21.90% 20.00% -9.20% 3.90% Recommendation Trends >
5 & 6 6
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) n n 5
Current Estimate 0.72 091 315 3.85 . strong Buy
Buy
7 Days Ago 0.72 0.91 3.15 3.85 Hold
9 Underperform
30 Days Ago 0.72 0.91 3.16 3.86 Sell
60 Days Ago 0.71 0.88 3.18 3.87
Jun Jul Aug Sep
90 Days Ago 0.71 0.88 3.18 3.87
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A ! 2 3 4 >
P Y / / / / Strong Buy Hold Under- Sell

Buy perform



https://finance.yahoo.com/chart/ALE?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/ALE?p=ALE
https://finance.yahoo.com/quote/ALE/company360?p=ALE&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/ALE/chart?p=ALE
https://finance.yahoo.com/quote/ALE/community?p=ALE
https://finance.yahoo.com/quote/ALE/key-statistics?p=ALE
https://finance.yahoo.com/quote/ALE/history?p=ALE
https://finance.yahoo.com/quote/ALE/profile?p=ALE
https://finance.yahoo.com/quote/ALE/financials?p=ALE
https://finance.yahoo.com/quote/ALE/analysis?p=ALE
https://finance.yahoo.com/quote/ALE/options?p=ALE
https://finance.yahoo.com/quote/ALE/holders?p=ALE
https://finance.yahoo.com/quote/ALE/sustainability?p=ALE
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/ALE/analysis?p=ALE
https://finance.yahoo.com/quote/ALE/analysis?p=ALE
https://finance.yahoo.com/quote/BKH?p=BKH
https://finance.yahoo.com/quote/NWE?p=NWE
https://finance.yahoo.com/quote/AVA?p=AVA
https://finance.yahoo.com/quote/IDA?p=IDA
https://finance.yahoo.com/quote/LNT?p=LNT
https://e.company-target.com/db3/clk/ChMI9eOvlQ4Qvv8BGPjQltKHqPMCGP-eASCh5wMqJDdjNWM4NzcxLTM0N2MtNGQzYi1iODhiLTIyM2Q3MDgxODJmNzIbYml0by5BQURWcTA3QnU3Y0FBRFhBNzhlMC1BONuQzAVCDTE2Ny4yMzkuMjIxLjBQpRZY76gK/dst=https://us-east-1.event.prod.bidr.io/log/clk/trl?ai=ChMI9eOvlQ4Qvv8BGPjQltKHqPMCEhYKCmRlbWFuZGJhc2UQAhj_ngEgoecDGgN0cmw476gKQKUWSAFSA3RybGAAeh4SBAgBEAESBAgFEAESBAgEEAESBAgDEAESBAgCEAE=&audit_flag_wp=3.715&dest=https%3A%2F%2Fwww.ge.com%2Fdigital%2Fapplications%2Fremote-operations-industrials%3Futm_medium%3DPaid-Display%26utm_source%3DDemandbase%26utm_campaign%3DPG-TOF-GLOB-RemoteOpsABM2021%26utm_content%3DProductPage-LP-MR-RemoteOps300x250
https://www.ge.com/digital/applications/remote-operations-industrials?utm_medium=Paid-Display&utm_source=Demandbase&utm_campaign=PG-TOF-GLOB-RemoteOpsABM2021&utm_content=ProductPage-LP-MR-RemoteOps300x250
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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Up Last 30 Days N/A N/A N/A N/A o
Low 62.00 High 84.00
Down Last 7 Days N/A N/A N/A N/A Current 59.5(;W ¢
Down Last 30 Days N/A N/A N/A N/A Upgrades & Downgrades >
—— Wells Fargo: to Equal-
Growth Estimates ALE Industry Sector(s) S&P 500 Maintains \\/cioht 4/28/2021
Current Qtr. -7.70% N/A N/A N/A Downgrade Guggenheim: Buy to 1/21/2021
Neutral

Next Qtr. 1.10% N/A N/A N/A

Maintains  Mizuho: to Neutral 8/26/2020
Current Year -6.00% N/A N/A N/A

R JP Morgan: to
Next Year 22.20% N/A N/A N/A Maintains ) jerweight 6/1/2020
Next 5 Years (per o I Wells Fargo: to Equal-
. . 7/202
annum) 5.67% N/A N/A N/A Maintains Weight 5/7/2020
Past 5 Years (per Mizuho: Underperform to
annum) 1.25% N/A N/A N/A Upgrade Neutral 3/3/2020
More Upgrades & Downgrades
[
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Alliant Energy Corporatlon (I'NT) Y% Add to watchlist 22 Visitorstrend 2W ¢ 10W T 9M 1
NasdaqgGS - NasdaqGS Real Time Price. Currency in USD

55.98 -0.77 (-1.36%) 55.98 0.00 (0.00%) Qoo [ ]

At close: 4:00PM EDT After hours: 06:10PM EDT

Summary  Company Outlook £  Chart  Conversations  Statistics Historical Data Profile Financials ~ Analysis  Options Holders  Sustainability

Currency in USD

Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 5 7 9 9
Avg. Estimate 0.92 0.37 2.59 274
Low Estimate 0.8 0.23 2.57 2.72
High Estimate 1.03 0.55 261 2.79
Year Ago EPS 0.94 0.24 2.43 2.59
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 1 1 4 4
Avg. Estimate 895.37M 688.5M 3.46B 3.56B
Low Estimate 895.37M 688.5M 3.3B 3.34B People Also Watch
High Estimate 895.37M 688.5M 3.54B 3.68B Symbol Last Price Change % Change
- - 0,
Year Ago Sales 920M 817M 3.428 3.468 WEC 88.20 081  -091%
WEC Energy Group, Inc.
Sales Growth (year/est) -2.70% -15.70% 1.20% 2.90% CcMS 59.73 -0.12 -0.20%
CMS Energy Corporation
PNW 72.36 -0.04 -0.06%
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 Pinnacle West Capital Corporation
XEL 62.50 -0.17 -0.27%
EPS Est. 0.88 0.23 0.68 0.56 Xcel Energy Inc.
EPS Actual 0.94 0.24 0.68 0.57 AEE 81.00 ‘134 -1.63%
Ameren Corporation
Difference 0.06 0.01 0 0.01
Recommendation Trends >
Surprise % 6.80% 4.30% 0.00% 1.80%
10 10 10
9
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 3 3 3 =
3 7 Strong Buy
1
Current Estimate 0.92 0.37 2.59 274 6 2 Buy
Hold
7 Days Ago 0.94 0.37 2.58 2.74 4 Underperform
~ Sell
30 Days Ago 0.94 0.37 2.58 275 =
60 Days Ago 0.94 0.38 2.57 274 Jun  Jul Aug  Sep
90 Days AgO 0.95 0.41 2.57 2.74 Recommendation Rating >
v
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
1 2 3 4 5
t B Hol - Il
Up Last 7 Days N/A N/A N/A N/A strong i old  Under- Se

Buy perform
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A
N/A

N/A

LNT
-2.10%
54.20%
6.60%

5.80%

5.80%

8.33%

Screeners

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Yahoo Finance Plus &7

N/A
N/A

N/A

Sector(s)
N/A
N/A
N/A

N/A

N/A

N/A

Markets News

N/A
N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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Average 62.11

O
Low 59.00 High 66.00

Current 55.98

Upgrades & Downgrades >

Guggenheim: Buy to

9/7/2021
Downgrade Neutral /7]
Wells Fargo: Overweight
. 8/17/2021
Downgrade to Equal-Weight /7]
B of A Securities: Buy to
7/9/2021
Downgrade Neutral 19/
Scotiabank: Sector
Downgrade Outperform to Sector 7/6/2021
Perform
Upgrade Mizuho: Neutral to Buy  5/18/2021
Initiated BMO Capital: to Market 12/22/2020
Perform
More Upgrades & Downgrades
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Ameren Corporation (AEE)

) ¥¥ Add to watchlist
NYSE - Nasdaq Real Time Price. Currency in USD

81.00 -1.34(-1.63%) 81.00 0.00 (0.00%)

At close: 4:00PM EDT After hours: 06:50PM EDT

22 Visitors trend 2W {4 10W T 9M 1

]

Quote Lookup

Summary  Company Outlook )  Chart  Conversations  Statistics Historical Data Profile Financials  Analysis  Options Holders  Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 10 10 16 16
Avg. Estimate 1.6 0.46 3.77 4.04
Low Estimate 1.53 0.25 3.73 3.99
High Estimate 1.79 0.56 3.83 4.08
Year Ago EPS 1.47 0.46 3.5 3.77
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 11 11
Avg. Estimate 1.76B 1.41B 6.15B 6.42B
Low Estimate 1.72B 1.37B 6B 6.18B
High Estimate 1.83B 1.44B 6.29B 6.73B
Year Ago Sales 1.63B 1.33B 5.79B 6.15B
Sales Growth (year/est) 7.90% 5.90% 6.10% 4.40%
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021
EPS Est. 1.47 0.42 0.74 0.78
EPS Actual 1.47 0.46 0.91 0.8
Difference 0 0.04 0.17 0.02
Surprise % 0.00% 9.50% 23.00% 2.60%
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) People Also Watch
Symbol Last Price Change % Change
Current Estimate 1.6 0.46 3.77 4.04
DTE 111.71 -1.42 -1.26%
7 Days Ago 1.6 0.46 3.77 4.04 DTE Energy Company
AJG 148.65 -2.24 -1.48%
30 Days Ago 16 0.46 3.77 4.04 Arthur J. Gallagher & Co.
60 Days Ago 1.59 0.49 3.77 4.04 CMs 59.73 -0.12 - -0.20%
CMS Energy Corporation
90 Days Ago 1.54 0.45 3.77 4.04 ETR 99.31 -1.43 -1.42%
Entergy Corporation
ABC 119.45 -3.05 -2.49%
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) AmerisourceBergen Corporation
Up Last 7 Days N/A N/A N/A N/A

Recommendation Trends >
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A
N/A

N/A

AEE
8.80%
N/A
7.70%

7.20%

7.70%

8.24%

Screeners

N/A
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Yahoo Finance Plus &7

N/A
N/A

N/A

Sector(s)
N/A
N/A
N/A

N/A

N/A

N/A

Markets News

=

N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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1
Strong Buy
10 0 9 Buy
Underperform
s Sell
Jun Jul Aug  Sep
Recommendation Rating >
v
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (13) >
Average 91.70
O
Low 88.00 High 101.00
Current 81.00
Upgrades & Downgrades >
Maintains Mizuho: to Neutral 9/30/2021
. Morgan Stanley: to Equal-
Maintains Weight 9/17/2021
Maintains Mizuho: to Neutral 8/25/2021
I BMO Capital: to
Maintains Outperform 8/24/2021
I Morgan Stanley: to Equal-
Maintains Weight 8/19/2021
Maintains Morgan Stanley: to Equal- 7/20/2021

Weight

More Upgrades & Downgrades
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American Electric Power Company, Inc. (AEP)

) X ) Y% Add to watchlist
NasdaqGS - NasdaqGS Real Time Price. Currency in USD

81.18 -099(-1.20%) 81.18 0.00 (0.00%)

At close: 4:00PM EDT After hours: 06:51PM EDT

22 Visitorstrend 2W T 10W T 9M 1

Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 12 12 19 19
Avg. Estimate 15 0.87 4.68 4.97
Low Estimate 1.41 0.77 4.52 478
High Estimate 1.55 1.01 4.76 5.1
Year Ago EPS 1.47 0.87 4.44 4.68
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 11 11
Avg. Estimate 4.36B 4.12B 16.45B 17.15B
Low Estimate 4.03B 3.93B 15.95B 16.35B
People Also Watch
High Estimate 4.65B 4.2B 17.32B 18.45B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 4.1B 3.61B 14.92B 16.45B
SO 61.97 -0.67 -1.07%
Sales Growth (year/est) 6.40% 14.00% 10.30% 430% The Southern Company
D 73.02 -1.33 -1.79%
Dominion Energy, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 DUK 97.59 -0.75 -0.76%
Duke Energy Corporation
EPS Est. 1.48 0.79 1.17 1.14 ED 72.59 086 117%
Consolidated Edison, Inc.
EPS Actual 1.47 0.87 1.15 1.18
FE 35.62 -0.68 -1.87%
Difference -0.01 0.08 -0.02 0.04 FirstEnergy Corp.
Surprise % -0.70% 10.10% -1.70% 3.50% Recommendation Trends >

20 19 19
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 15 2 3 17
15 4
Current Estimate 1.5 0.87 4.68 4.97 Strong Buy
10 P Buy
10 10
7 Days Ago 15 0.87 4.68 4.97 10 Hold
Underperform
30 Days Ago 15 0.87 4.68 4.97 s Sell
60 Days Ago 1.51 0.85 4.67 4.96
Jun Jul Aug Sep
90 Days Ago 1.49 0.89 4.67 4.97
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 272
Up Last 7 Days N/A 1 1 1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

1
N/A

N/A

AEP
2.00%
N/A
5.40%

6.20%

6.03%

6.58%

Screeners

2
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Yahoo Finance Plus £

N/A

N/A

Sector(s)
N/A
N/A
N/A

N/A

N/A

N/A

Markets

News

N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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CA 1-158
Attachment 2
Page 8 of 48
=+ y/finance*

Current 81.18

Upgrades & Downgrades >

Maintains

Maintains

Upgrade

Maintains

Maintains

Maintains

©]
High 112.00
Morgan'StanIey: to 9/17/2021
Overweight
Morgan Stanley: to 8/19/2021

Overweight

B of A Securities: Neutral
to Buy

Wells Fargo: to Equal-
Weight

Morgan Stanley: to
Overweight

Barclays: to Overweight

7/26/2021

7/23/2021

6/21/2021

5/25/2021
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https://finance.yahoo.com/screener
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Avista Corporation (AVA)

) . Y¢ Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

39.12 -069(-1.73%) 39.12 -0.03 (-0.08%)

At close: 4:00PM EDT After hours: 04:03PM EDT

22 Visitorstrend 2W 1 10W 1T 9M 1T Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 5 5 5 5
Avg. Estimate 0.08 0.77 2.05 217
Low Estimate 0.05 0.66 2 2.07
High Estimate 0.12 0.85 211 2.26
Year Ago EPS 0.07 0.85 19 2.05
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 3 3 3 3
Avg. Estimate 291.39M 428.69M 1.43B 1.5B
Low Estimate 274.56M 387.21M 1.37B 1.41B
People Also Watch
High Estimate 311.56M 497.28M 1.5B 1.598 eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 301.1M 380.42M 1.32B 1.43B
IDA 103.38 -1.96 -1.86%
Sales Growth (year/est) -3.20% 12.70% 8.30% 4.90% IDACORP, Inc.
BKH 62.76 -0.78 -1.23%
Black Hills Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 ALE 59.52 -0.90 -1.49%
ALLETE, Inc.
EPS Est. 0.12 0.79 0.84 0.26 POR 46.99 1.07 2.23%
Portland General Electric Company
EPS Actual 0.07 0.85 0.98 0.2
PNM 49.48 -0.06 -0.12%
Difference -0.05 0.06 0.14 -0.06 PNM Resources, Inc.
Surprise % -41.70% 7.60% 16.70% -23.10% Recommendation Trends >
5 5 5 5
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) n '
4
Current Estimate 0.08 0.77 2.05 217 Strong Buy
3 : Buy
7 Days Ago 0.08 0.77 2.05 2.18 Hold
z Underperform
30 Days Ago 0.08 0.77 2.05 2.18 Sell
1
60 Days Ago 0.09 0.78 2.12 2.29 ' ' I
Jun Jul Aug Sep
90 Days Ago 0.1 0.79 2.12 2.29
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform



https://finance.yahoo.com/chart/AVA?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/AVA?p=AVA
https://finance.yahoo.com/quote/AVA/company360?p=AVA&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/AVA/chart?p=AVA
https://finance.yahoo.com/quote/AVA/community?p=AVA
https://finance.yahoo.com/quote/AVA/key-statistics?p=AVA
https://finance.yahoo.com/quote/AVA/history?p=AVA
https://finance.yahoo.com/quote/AVA/profile?p=AVA
https://finance.yahoo.com/quote/AVA/financials?p=AVA
https://finance.yahoo.com/quote/AVA/analysis?p=AVA
https://finance.yahoo.com/quote/AVA/options?p=AVA
https://finance.yahoo.com/quote/AVA/holders?p=AVA
https://finance.yahoo.com/quote/AVA/sustainability?p=AVA
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/AVA/analysis?p=AVA
https://finance.yahoo.com/quote/AVA/analysis?p=AVA
https://finance.yahoo.com/quote/IDA?p=IDA
https://finance.yahoo.com/quote/BKH?p=BKH
https://finance.yahoo.com/quote/ALE?p=ALE
https://finance.yahoo.com/quote/POR?p=POR
https://finance.yahoo.com/quote/PNM?p=PNM
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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AVA
14.30%
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-5.94%

Screeners Yahoo Finance Plus £
N/A N/A
N/A N/A
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Sidoti & Co.: Buy to
3/26/2021
Downgrade Neutral /26/
B of A Securities: Neutral
1/8/2021
Downgrade to Underperform 181
B of A Securities: Buy to
9/22/2020
Downgrade Neutral /22/
KeyBanc: Underweight to
3/24/2020
Upgrade Sector Weight 124/
Maintains  KeyBanc: to Underweight 1/17/2020
Maintains B of A Securities: to 1/16/2020

Underperform
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https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
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https://www.linkedin.com/company/yahoo-finance
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22 Visitorstrend 2W 4 10W T 9M 1

Black Hills Corporation (BKH)
NYSE - NYSE Delayed Price. Currency in USD

62.76 -0.78 (-1.23%) 62.76 0.00 (0.00%)

At close: 4:00PM EDT After hours: 04:47PM EDT

Quote Lookup \j

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 6 7
Avg. Estimate 0.6 1.37 3.9 4.07
Low Estimate 0.46 1.26 3.88 4.05
High Estimate 0.7 1.48 3.92 4.12
Year Ago EPS 0.58 1.23 3.73 3.9
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 2 2 4 4
Avg. Estimate 371.79M 656.18M 1.87B 1.93B
Low Estimate 357.19M 595.5M 1.74B 1.79B
People Also Watch
High Estimate 386.4M 716.86M 1.99B 2.09B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 346.6M 486.4M 1.7B 1.87B
IDA 103.38 -1.96 -1.86%
Sales Growth (year/est) 7.30% 34.90% 10.00% 3.30% IDACORP, Inc.
NWN 45.99 -0.64 -1.37%
Northwest Natural Holding Company
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 ALE 59.52 -0.90 -1.49%
ALLETE, Inc.
EPS Est. 0.52 1.15 1.66 0.38 NWE 57.30 1.46 2.48%
NorthWestern Corporation
EPS Actual 0.58 1.23 1.54 0.4
MGEE 73.50 -1.42 -1.90%
Difference 0.06 0.08 -0.12 0.02 MGE Energy, Inc.
Surprise % 11.50% 7.00% -7.20% 5.30% Recommendation Trends >
g 3
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 7 7 7
Current Estimate 0.6 1.37 3.9 4.07 & 3 Strong Buy
Buy
7 Days Ago 0.6 1.37 3.9 4.07 4 Hold
2 Underperform
30 Days Ago 0.6 1.37 3.9 4.07 5 Sell
60 Days Ago 0.57 1.36 3.89 4.07
Jun Jul Aug Sep
90 Days Ago 0.53 1.42 3.89 4.07
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 179
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell

Buy perform



https://finance.yahoo.com/chart/BKH?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/BKH?p=BKH
https://finance.yahoo.com/quote/BKH/company360?p=BKH&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/BKH/chart?p=BKH
https://finance.yahoo.com/quote/BKH/community?p=BKH
https://finance.yahoo.com/quote/BKH/key-statistics?p=BKH
https://finance.yahoo.com/quote/BKH/history?p=BKH
https://finance.yahoo.com/quote/BKH/profile?p=BKH
https://finance.yahoo.com/quote/BKH/financials?p=BKH
https://finance.yahoo.com/quote/BKH/analysis?p=BKH
https://finance.yahoo.com/quote/BKH/options?p=BKH
https://finance.yahoo.com/quote/BKH/holders?p=BKH
https://finance.yahoo.com/quote/BKH/sustainability?p=BKH
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/BKH/analysis?p=BKH
https://finance.yahoo.com/quote/BKH/analysis?p=BKH
https://finance.yahoo.com/quote/IDA?p=IDA
https://finance.yahoo.com/quote/NWN?p=NWN
https://finance.yahoo.com/quote/ALE?p=ALE
https://finance.yahoo.com/quote/NWE?p=NWE
https://finance.yahoo.com/quote/MGEE?p=MGEE
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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11.40%
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N/A N/A
N/A N/A
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N/A N/A
N/A N/A
N/A N/A
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N/A N/A
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N/A
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Maintains

Maintains

Maintains

Downgrade

Maintains

Mizuho: to Neutral

Sidoti & Co.: to Buy

Credit Suisse: to
Outperform

Wells Fargo: to Equal-

Weight

Mizuho: Buy to Neutral

Credit Suisse: to
Outperform

High 81.00

9/22/2021

8/25/2021
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4/28/2021

3/3/2021

1/19/2021
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https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/382977
https://guce.yahoo.com/privacy-dashboard?locale=en-US
https://policies.oath.com/us/en/oath/privacy/index.html
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://www.verizonmedia.com/policies/us/en/verizonmedia/terms/otos/index.html
https://finance.yahoo.com/sitemap/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
https://www.linkedin.com/company/yahoo-finance
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
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https://finance.yahoo.com/news/
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CMS Energy Corporation (CMS)

) . Y% Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

59.73 -0.12(-0.20%) 59.73 0.00 (0.00%)

At close: 4:02PM EDT After hours: 04:41PM EDT

22 Visitorstrend 2W 4 10W 1T 9M 1T Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 7 6 10 14
Avg. Estimate 0.61 0.46 2.8 2.88
Low Estimate 0.54 0.37 2.64 2.86
High Estimate 0.76 0.59 29 3.04
Year Ago EPS 0.77 0.56 2.67 2.8
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 11 12
Avg. Estimate 1.58B 1.83B 6.99B 7.07B
Low Estimate 1.52B 1.78B 6.67B 6.43B
People Also Watch
High Estimate 1.65B 1.98 7.18B 7.45B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 1.8B 6.68B 6.99B
DTE 111.71 -1.42 -1.26%
Sales Growth (year/est) N/A 1.60% 4.60% 1.10% DTE Energy Company
CNP 24.60 -0.51 -2.03%
CenterPoint Energy, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 AEE 81.00 -1.34 -1.63%
Ameren Corporation
EPS Est. 0.72 0.55 1.14 0.46 ETR 99.31 1.43 1.42%
Entergy Corporation
EPS Actual 0.77 0.56 1.21 0.62
LNT 55.98 -0.77 -1.36%
Difference 0.05 0.01 0.07 0.16 Alliant Energy Corporation
Surprise % 6.90% 1.80% 6.10% 34.80% Recommendation Trends >
21 21
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 20
Current Estimate 0.61 0.46 2.8 2.88 15 14 Strong Buy
2 Buy
7 Days Ago 0.61 0.46 2.8 2.88 10 - Hold
Underperform
30 Days Ago 0.61 0.47 2.8 2.89 s Sell
60 Days Ago 0.63 0.58 2.83 2.89
Jun Jul Aug Sep
90 Days Ago 0.65 0.61 2.85 2.92
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) Zv4
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell

Buy

perform



https://finance.yahoo.com/chart/CMS?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/CMS?p=CMS
https://finance.yahoo.com/quote/CMS/company360?p=CMS&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/CMS/chart?p=CMS
https://finance.yahoo.com/quote/CMS/community?p=CMS
https://finance.yahoo.com/quote/CMS/key-statistics?p=CMS
https://finance.yahoo.com/quote/CMS/history?p=CMS
https://finance.yahoo.com/quote/CMS/profile?p=CMS
https://finance.yahoo.com/quote/CMS/financials?p=CMS
https://finance.yahoo.com/quote/CMS/analysis?p=CMS
https://finance.yahoo.com/quote/CMS/options?p=CMS
https://finance.yahoo.com/quote/CMS/holders?p=CMS
https://finance.yahoo.com/quote/CMS/sustainability?p=CMS
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/CMS/analysis?p=CMS
https://finance.yahoo.com/quote/CMS/analysis?p=CMS
https://finance.yahoo.com/quote/DTE?p=DTE
https://finance.yahoo.com/quote/CNP?p=CNP
https://finance.yahoo.com/quote/AEE?p=AEE
https://finance.yahoo.com/quote/ETR?p=ETR
https://finance.yahoo.com/quote/LNT?p=LNT
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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Low 62.00 High 75.00

Current 59.73
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Maintains

Maintains

Maintains

Maintains

Upgrade

Downgrade

Morgan Stanley: to Equal-
9/20/2021
Weight 120/
Morgan Stanley: to Equal-
9/17/2021
Weight 7/
Morgan Stanley: to Equal-
. 8/19/2021
Weight /19/
Morgan Stanley: to Equal-
7/20/2021
Weight 120/
Keybanc: Sgctor Weight 7/20/2021
to Overweight
Vertical Research: Buy to

Hold 6/9/2021
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https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/382977
https://guce.yahoo.com/privacy-dashboard?locale=en-US
https://policies.oath.com/us/en/oath/privacy/index.html
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://www.verizonmedia.com/policies/us/en/verizonmedia/terms/otos/index.html
https://finance.yahoo.com/sitemap/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
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conSOIIdated Edlson’ Inc' (ED) ﬁf Add to watchlist 22 Visitorstrend 2W 4 10WT 9M T Quote Lookup D
NYSE - NYSE Delayed Price. Currency in USD

72.59 -0.86 (-1.17%) 72.59 0.00 (0.00%)

At close: 4:02PM EDT After hours: 05:16PM EDT

Summary  Company Outlook £  Chart  Conversations  Statistics Historical Data Profile Financials ~ Analysis  Options Holders  Sustainability

Currency in USD

Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 11 11 16 17
Avg. Estimate 1.49 0.76 4.25 451
Low Estimate 141 0.67 4.18 4.41
High Estimate 1.65 0.82 4.3 4.66
Year Ago EPS 1.48 0.75 4.18 4.25
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 11 11
Avg. Estimate 3.46B 2.97B 13.01B 13.44B
Low Estimate 3.43B 2.79B 12.7B 13.17B
High Estimate 3.47B 3.098 13.298 13.9B People Also Watch
Symbol Last Price Change % Change
Year Ago Sales 3.33B 2.96B 12.25B 13.01B
SO 61.97 -0.67 -1.07%
Sales Growth (year/est) 3.80% 0.40% 6.20% 3.30% The Southern Company
AEP 81.18 -0.99 -1.20%
American Electric Power Company, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 DUK 97.59 -0.75 -0.76%
Duke Energy Corporation
EPS Est. 1. 7 1. .62
S Est > 076 36 06 D 7302 133 -1.79%
Dominion Energy, Inc.
EPS Actual 1.48 0.75 1.44 0.53
EXC 48.34 -0.29 -0.60%
Difference -0.02 -0.01 0.08 -0.09 Exelon Corporation
Surprise % -1.30% -1.30% 5.90% -14.50% Recommendation Trends >
17 17 17
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) ]
15 14
Current Estimate 1.49 0.76 4.25 451 - Strong Buy
10 Buy
7 Days Ago 1.49 0.76 4.25 4.51 Hold
Underperform
30 Days Ago 1.49 0.76 4.25 4.51 5 Sell
60 Days A 1.47 0.73 4.26 4.51
ays Ago - = -
Jun Jul Aug Sep
90 Days Ago 1.48 0.74 4.26 451
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5

Strong Buy Hold Under- Sell


https://finance.yahoo.com/chart/ED?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/ED?p=ED
https://finance.yahoo.com/quote/ED/company360?p=ED&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/ED/chart?p=ED
https://finance.yahoo.com/quote/ED/community?p=ED
https://finance.yahoo.com/quote/ED/key-statistics?p=ED
https://finance.yahoo.com/quote/ED/history?p=ED
https://finance.yahoo.com/quote/ED/profile?p=ED
https://finance.yahoo.com/quote/ED/financials?p=ED
https://finance.yahoo.com/quote/ED/analysis?p=ED
https://finance.yahoo.com/quote/ED/options?p=ED
https://finance.yahoo.com/quote/ED/holders?p=ED
https://finance.yahoo.com/quote/ED/sustainability?p=ED
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/ED/analysis?p=ED
https://finance.yahoo.com/quote/ED/analysis?p=ED
https://finance.yahoo.com/quote/SO?p=SO
https://finance.yahoo.com/quote/AEP?p=AEP
https://finance.yahoo.com/quote/DUK?p=DUK
https://finance.yahoo.com/quote/D?p=D
https://finance.yahoo.com/quote/EXC?p=EXC
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
https://finance.yahoo.com/news/

Finance Home

Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A

N/A

ED
0.70%
1.30%
1.70%

6.10%

2.00%

1.62%

Screeners

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Yahoo Finance Plus &7

N/A

N/A

Sector(s)
N/A
N/A
N/A

N/A

N/A

N/A

Markets News

N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A

Low 66.00
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Average 75.30

©]

Current 72.59

Upgrades & Downgrades >

Maintains

Maintains

Maintains

Downgrade

Maintains

Maintains

Morgan Stanley: to
Underweight

Morgan Stanley: to
Underweight

Morgan Stanley: to
Underweight

Keybanc: Sector Weight

to Underweight

Morgan Stanley: to
Underweight

Morgan Stanley: to
Underweight

High 83.78

9/17/2021

8/19/2021

7/20/2021

7/20/2021

6/21/2021

5/18/2021

More Upgrades & Downgrades

150+ Photos of 2021's Met Gala

See every stunning look from the 2021
Met Gala red carpet.
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https://finance.yahoo.com/quote/ED/analysis?p=ED
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https://www.ad.com/?utm_source=yahoo-finance&utm_medium=referral&utm_campaign=right-rail
https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/382977
https://guce.yahoo.com/privacy-dashboard?locale=en-US
https://policies.oath.com/us/en/oath/privacy/index.html
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://www.verizonmedia.com/policies/us/en/verizonmedia/terms/otos/index.html
https://finance.yahoo.com/sitemap/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
https://www.linkedin.com/company/yahoo-finance
https://r1-usc1.zemanta.com/rp2/b1_
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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Finance Home Watchlists My Portfolio Screeners Yahoo Finance Plus £ Markets News y.’finance+ Tryitfree

Dominion Energy, Inc. (D)

- . Y¢ Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

73.02 -1.33(-1.79%) 73.50 +0.48 (+0.66%)

At close: 4:02PM EDT After hours: 07:59PM EDT

22 Visitorstrend 2W 1 10W 1T 9M 1T Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD

Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)

No. of Analysts 9 9 14 15

Avg. Estimate 1.05 0.97 3.87 4.13

Low Estimate 1.02 0.93 3.83 4.08

High Estimate 1.14 1.01 3.96 4.24

Year Ago EPS 1.08 0.81 3.54 3.87

Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)

No. of Analysts 3 3 4 5

Avg. Estimate 3.96B 3.97B 14.93B 16.22B

Low Estimate 3.85B 3.9B 14.41B 15.65B People Also Watch

High Estimate 4.07B 4.04B 15.44B 16.79B Symbol Last Price Change % Change

- - 0,

Year Ago Sales N/A 3.528 14.178 14.938 DUK 97.59 075 -0.76%
Duke Energy Corporation

Sales Growth (year/est) N/A 12.80% 5.30% 8.70% SO 61.97 -0.67 -1.07%
The Southern Company
AEP 81.18 -0.99 -1.20%

Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 American Electric Power Company, Inc.
ED 72.59 -0.86 -1.17%

EPS Est. 0.99 0.8 1.07 0.77 Consolidated Edison, Inc.

EPS Actual 1.08 0.81 1.09 0.76 EXC 48.34 029 -0.60%
Exelon Corporation

Difference 0.09 0.01 0.02 -0.01
Recommendation Trends >

Surprise % 9.10% 1.30% 1.90% -1.30%

18

- 16 16
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) = 3 3 2
I Strong Buy
3
Current Estimate 1.05 0.97 3.87 4.13 10 Buy
8 8 Hold
7 Days Ago 1.05 0.97 3.87 4.13 Underperform
5 Sell
30 Days Ago 1.05 0.96 3.87 4.12
60 Days Ago 1.15 0.89 3.87 4.12 Jun Jul Aug  Sep
90 Days Ago 1.15 0.82 3.87 4.12 Recommendation Rating >
2.2
v
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
1 2 3 4 5
Up Last 7 Days N/A 1 1 1 Strong Buy Hold Under- Sell

Buy perform



https://finance.yahoo.com/chart/D?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/D?p=D
https://finance.yahoo.com/quote/D/company360?p=D&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/D/chart?p=D
https://finance.yahoo.com/quote/D/community?p=D
https://finance.yahoo.com/quote/D/key-statistics?p=D
https://finance.yahoo.com/quote/D/history?p=D
https://finance.yahoo.com/quote/D/profile?p=D
https://finance.yahoo.com/quote/D/financials?p=D
https://finance.yahoo.com/quote/D/analysis?p=D
https://finance.yahoo.com/quote/D/options?p=D
https://finance.yahoo.com/quote/D/holders?p=D
https://finance.yahoo.com/quote/D/sustainability?p=D
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/D/analysis?p=D
https://finance.yahoo.com/quote/D/analysis?p=D
https://finance.yahoo.com/quote/DUK?p=DUK
https://finance.yahoo.com/quote/SO?p=SO
https://finance.yahoo.com/quote/AEP?p=AEP
https://finance.yahoo.com/quote/ED?p=ED
https://finance.yahoo.com/quote/EXC?p=EXC
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A
N/A

N/A

-2.80%
19.80%
9.30%

6.70%

6.65%

3.37%

Screeners Yahoo Finance Plus £

2 1

N/A N/A
N/A N/A
Industry Sector(s)
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Markets

News

N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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Upgrades & Downgrades >

Maintains Weight

Maintains Keybanc:

Morgan Stanley: to Equal-

to Overweight

Maintains Mizuho: to Neutral

Scotiabank: Sector

Upgrade

Perform to Sector

Outperform

Maintains Mizuho: to Neutral

Credit Suisse: to
Outperform

Maintains

High 96.00

9/17/2021

7/20/2021

7/13/2021

7/6/2021

6/17/2021

4/21/2021

More Upgrades & Downgrades

150+ Photos of 2021's Met Gala
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Met Gala red carpet.

POPSUGAR

READ MORE

Advertise with us

Data Disclaimer Help Suggestions
Privacy Dashboard [{>

Privacy (Updated) About Our Ads Terms
(Updated) Sitemap

¥ f in
© 2021 Verizon Media. All rights reserved.


https://finance.yahoo.com/quote/D/analysis?p=D
https://finance.yahoo.com/quote/D/analysis?p=D
https://www.ad.com/?utm_source=yahoo-finance&utm_medium=referral&utm_campaign=right-rail
https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/382977
https://guce.yahoo.com/privacy-dashboard?locale=en-US
https://policies.oath.com/us/en/oath/privacy/index.html
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://www.verizonmedia.com/policies/us/en/verizonmedia/terms/otos/index.html
https://finance.yahoo.com/sitemap/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
https://www.linkedin.com/company/yahoo-finance
https://r1-usc1.zemanta.com/rp2/b1_
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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Finance Home Watchlists My Portfolio Screeners Yahoo Finance Plus £ Markets News y.lfinqnce"'

Duke Energy Corporation (DUK)

] X Y% Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

97.59 -0.75 (-0.76%) 98.00 +0.41 (+0.42%)

At close: 4:02PM EDT After hours: 07:48PM EDT

&2 Visitorstrend 2W {4 10W T 9M T Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 10 10 14 15
Avg. Estimate 1.81 0.98 5.21 5.47
Low Estimate 1.76 0.83 5.14 5.4
High Estimate 1.85 1.07 5.27 5.52
Year Ago EPS 1.87 1.03 5.12 5.21
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 5 5 10 10
Avg. Estimate 7.02B 6.45B 25.27B 26.39B
Low Estimate 6.85B 6.1B 24.68B 25.66B
People Also Watch
High Estimate 7.18B 7.49B 26.58B 27.55B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 5.78B 23.87B 25.27B
SO 61.97 -0.67 -1.07%
Sales Growth (year/est) N/A 11.70% 5.90% 4.40% The Southern Company
D 73.02 -1.33 -1.79%
Dominion Energy, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 AEP 81.18 -0.99 -1.20%
American Electric Power Company, Inc.
EPS Est. 1.79 1.03 12 11 ED 72.59 086 117%
Consolidated Edison, Inc.
EPS Actual 1.87 1.03 1.26 1.15
EXC 48.34 -0.29 -0.60%
Difference 0.08 0 0.06 0.05 Exelon Corporation
Surprise % 4.50% 0.00% 5.00% 4.50% Recommendation Trends >
20 19 19
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 2 17
Current Estimate 1.81 0.98 5.21 5.47 5 Strong Buy
Buy
7 Days Ago 1.81 0.98 5.21 5.47 10 Hold
Underperform
30 Days Ago 1.81 0.99 5.21 5.47 5 Sell
60 Days Ago 1.81 1.03 5.19 5.46
||
Jun Jul Aug Sep
90 Days Ago 181 1.02 5.18 5.46
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) >
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform



https://finance.yahoo.com/chart/DUK?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/DUK?p=DUK
https://finance.yahoo.com/quote/DUK/company360?p=DUK&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/DUK/chart?p=DUK
https://finance.yahoo.com/quote/DUK/community?p=DUK
https://finance.yahoo.com/quote/DUK/key-statistics?p=DUK
https://finance.yahoo.com/quote/DUK/history?p=DUK
https://finance.yahoo.com/quote/DUK/profile?p=DUK
https://finance.yahoo.com/quote/DUK/financials?p=DUK
https://finance.yahoo.com/quote/DUK/analysis?p=DUK
https://finance.yahoo.com/quote/DUK/options?p=DUK
https://finance.yahoo.com/quote/DUK/holders?p=DUK
https://finance.yahoo.com/quote/DUK/sustainability?p=DUK
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/DUK/analysis?p=DUK
https://finance.yahoo.com/quote/DUK/analysis?p=DUK
https://finance.yahoo.com/quote/SO?p=SO
https://finance.yahoo.com/quote/D?p=D
https://finance.yahoo.com/quote/AEP?p=AEP
https://finance.yahoo.com/quote/ED?p=ED
https://finance.yahoo.com/quote/EXC?p=EXC
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
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My Portfolio

N/A
N/A

N/A

DUK
-3.20%
-4.90%

1.80%

5.00%

5.45%

0.38%

Screeners Yahoo Finance Plus £
N/A 1
N/A N/A
N/A N/A
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N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
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Low 96.00
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High 118.00

Current 97.59
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Downgrade

Maintains

Maintains

Downgrade

Maintains

Morgan Stanley: to Equal-

Weight 9/17/2021

RBC Capital: Outperform

8/20/2021
to Sector Perform 120/
Morgan Stanley: to Equal-

) 8/19/2021
Weight /19/
Mizuho: to Neutral 8/18/2021
Vertical Research: Buy to 8/6/2021
Hold
Morgan Stanley: to Equal-7/20/2021
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https://finance.yahoo.com/quote/DUK/analysis?p=DUK
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https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
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Entergy Corporation (ETR)

) ; Y¢ Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

99.31 -1.43(-1.42%) 99.31 0.00 (0.00%)

At close: 4:00PM EDT After hours: 06:13PM EDT

22 Visitorstrend 2W 1 10W 1T 9M 1T Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 10 10 16 19
Avg. Estimate 2.52 0.57 5.97 6.35
Low Estimate 2.01 0.18 5.66 6.21
High Estimate 2.77 0.97 6.07 6.57
Year Ago EPS 2.44 0.71 5.66 5.97
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 6 6 11 12
Avg. Estimate 3.1B 2.22B 10.69B 10.91B
Low Estimate 2.85B 1.72B 9.87B 10.35B
People Also Watch
High Estimate 3.76B 2.46B 11.21B 11.87B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 2.98B 2.37B 10.11B 10.69B
FE 35.62 -0.68 -1.87%
Sales Growth (year/est) 6.90% -6.30% 5.70% 2.10% FirstEnergy Corp.
EIX 55.47 -0.96 -1.70%
Edison International
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 DTE 111.71 -1.42 -1.26%
DTE Energy Company
EPS Est. 2.39 0.66 1.17 1.4 EXC 4834 029 0.60%
Exelon Corporation
EPS Actual 2.44 0.71 1.47 1.34
CMS 59.73 -0.12 -0.20%
Difference 0.05 0.05 0.3 -0.06 CMS Energy Corporation
Surprise % 2.10% 7.60% 25.60% -4.30% Recommendation Trends >
20 19 19
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 17
Current Estimate 252 0.57 597 6.35 R Strong Buy
3 Buy
7 Days Ago 2.57 0.52 5.99 6.36 10 Hold
- Underperform
30 Days Ago 2.57 0.52 5.99 6.36 5 Sell
60 Days Ago 2.48 0.62 5.95 6.31
|
Jun Jul Aug Sep
90 Days Ago 2.46 0.63 5.94 6.31
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 3
Up Last 7 Days N/A 1 N/A N/A 1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
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Finance Home Watchlists My Portfolio Screeners Yahoo Finance Plus £ Markets News y.’finance+ Tryitfree
Evergy! Inc. (EVRG) 22 Visitorstrend 2W 1 10W 1T 9M 1T Quote Lookup \j

) . Y¢ Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

62.20 -096(-1.52%) 62.20 0.00 (0.00%)

At close: 4:02PM EDT After hours: 06:13PM EDT

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 8 8
Avg. Estimate 1.7 0.26 3.35 3.52
Low Estimate 1.56 0.06 33 3.46
High Estimate 1.84 0.4 3.44 3.63
Year Ago EPS 1.73 0.28 3.1 3.35
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 2 2 6 6
Avg. Estimate 1.58B 841.01M 5.22B 5.26B
Low Estimate 1.58B 521.84M 4.94B 5.04B
People Also Watch
High Estimate 1.59B 1.16B 5.6B 5.67B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 1.56B 1.098 4.91B 5.22B
ES 81.76 -0.38 -0.46%
Sales Growth (year/est) 1.40% -23.20% 6.30% 0.80% Eversource Energy
GL 89.03 -1.07 -1.19%
Globe Life Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 WLTW 232.46 +3.47  +1.52%
Willis Towers Watson Public Limited Comp...
EPS Est. 17 022 048 073 AuLE 13218 304 -2.25%
Allegion plc
EPS Actual 1.73 0.28 0.55 0.85
Lw 61.37 -0.24 -0.39%
Difference 0.16 0.06 0.07 0.12 Lamb Weston Holdings, Inc.
Surprise % 10.20% 27.30% 14.60% 16.40% Recommendation Trends >
g 8 8
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
3 3
Current Estimate 17 0.26 335 352 ° Strong Buy
Buy
7 Days Ago 1.7 0.26 3.35 3.52 4 Hold
4 4 Underperform
30 Days Ago 1.71 0.26 3.35 3.52 5 Sell
60 Days Ago 1.75 0.32 3.33 3.5 0 0
Jun Jul Aug Sep
90 Days Ago 1.76 0.29 3.32 35
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 3
Up Last 7 Days N/A 2 2 1 2 3 4 5
Strong Buy Hold Under- Sell

Buy perform
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Finance Home Watchlists My Portfolio Screeners Yahoo Finance Plus &7 Markets News - y/fiRegrc@d of 48
Eversource Energy (ES) Y% Add to watchlist 22 Visitorstrend 2W T 10W T 9M 1 Quote Lookup \:|

NYSE - Nasdaq Real Time Price. Currency in USD

81.76 -0.38(-0.46%) 80.20 -1.56 (-1.91%)

At close: 4:00PM EDT After hours: 05:52PM EDT

Summary  Company Outlook £  Chart  Conversations  Statistics Historical Data Profile Financials  Analysis  Options Holders  Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 15 14 21 21
Avg. Estimate 1.08 0.88 3.83 4.09
Low Estimate 1.01 0.78 3.8 3.98
High Estimate 1.18 0.97 3.9 4.18
Year Ago EPS 1.02 0.85 3.64 3.83
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 7 7 12 13
Avg. Estimate 2.45B 2.25B 9.47B 9.9B
Low Estimate 2.31B 1.17B 8.39B 8.71B
High Estimate 2.69B 2.7B 10.71B 11.17B People Also Watch
Symbol Last Price Change % Change
Year Ago Sales 2.34B 2.23B 8.9B 9.47B
WEC 88.20 -0.81 -0.91%
Sales Growth (year/est) 4.70% 0.50% 6.30% 4.60% WEC Energy Group, Inc.
EVRG 62.20 -0.96 -1.52%
Evergy, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 LNT 55.98 -0.77 -1.36%
Alliant Energy Corporation
EPS Est. 1.02 0.85 1.09 0.8 Ms 59.73 012 10.20%
CMS Energy Corporation
EPS Actual 1.02 0.85 1.08 0.79
PNW 72.36 -0.04 -0.06%
Difference 0 0 -0.01 -0.01 Pinnacle West Capital Corporation
Surprise % 0.00% 0.00% -0.90% -1.30% Recommendation Trends >
20 20 20
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 4
15
Current Estimate 1.08 0.88 383 4.09 " 3 - Strong Buy
3 Buy
7 Days Ago 1.08 0.88 3.83 4.09 10 Hold
Underperform
30 Days Ago 1.08 0.88 3.83 4.09 5 Sell
60 Days Ago 1.08 0.88 3.83 4.09
Jun Jul Aug Sep
90 Days Ago 1.09 0.88 3.84 4.09
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A ! 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
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Quote Lookup

Finance Home Watchlists My Portfolio Screeners Yahoo Finance Plus £ Markets News y!finance+
IDACORP, Inc. (IDA) Y¢ Add to watchlist 22 Visitorstrend 2W 4 10W 1T 9M T

]

NYSE - NYSE Delayed Price. Currency in USD

103.38 -1.96 (-1.86%)

At close: 4:00PM EDT

103.38 0.00 (0.00%)

After hours: 06:04PM EDT

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD [)
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 4 4
Avg. Estimate 1.95 0.67 4.9 5
Low Estimate 1.86 0.66 4.8 4.88
High Estimate 2.1 0.68 5.05 5.1 A whole new world of perks is waiting
Year Ago EPS 2.02 0.74 4.69 4.9

SPONSORED BY GIANT EAGLE

Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 2 2 3 3
Avg. Estimate 391.13M 289.82M 1.36B 1.35B
Low Estimate 387.96M 284.4M 1.35B 1.3B
People Also Watch
High Estimate 394.3M 295.25M 1.36B 1.39B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 315.69M 1.35B 1.36B
AVA 39.12 -0.69 -1.73%
Sales Growth (year/est) N/A -8.20% 0.50% -0.30% Avista Corporation
BKH 62.76 -0.78 -1.23%
Black Hills Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 PNM 49.48 -0.06 -0.12%
PNM Resources, Inc.
EPS Est. 1.92 0.67 0.81 1.23 POR 46.99 1.07 2.239%
Portland General Electric Company
EPS Actual 2.02 0.74 0.89 1.38
HE 40.83 -0.82 -1.97%
Difference 0.1 0.07 0.08 0.15 Hawaiian Electric Industries, Inc.
Surprise % 5.20% 10.40% 9.90% 12.20% Recommendation Trends >
. 4 4 4
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
3 2 2 : S B
Current Estimate 1.95 0.67 4.9 5 trong Buy
Buy
7 Days Ago 1.95 0.67 4.9 5 2 Hold
Underperform
30 Days Ago 1.95 0.67 4.9 5 1 Sell
60 Days Ago 2.01 0.74 4.88 4.99
Jun Jul Aug Sep
90 Days Ago 1.98 0.77 481 495
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) >
Up Last 7 Days N/A N/A N/A N/A ! 2 3 4 >
P Y / / / / Strong Buy Hold Under- Sell
Buy perform
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Wells Fargo: to Equal-
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NextEra Energy, Inc. (NEE)

> . i Y% Add to watchlist
NYSE - Nasdaq Real Time Price. Currency in USD

78.52 +0.17 (+0.22%) 78.55 +0.03 (+0.04%)

At close: 4:00PM EDT After hours: 07:54PM EDT

&2 Visitorstrend 2W T 10W T 9M T Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 12 13 20 19
Avg. Estimate 0.71 0.41 2.52 2.74
Low Estimate 0.63 0.12 2.47 2.68
High Estimate 0.75 0.52 2.57 2.86
Year Ago EPS 0.66 0.4 231 2.52
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 7 7 13 14
Avg. Estimate 5.33B 5.33B 19.01B 21.37B
Low Estimate 4.76B 3.32B 15.73B 18.23B
People Also Watch
High Estimate 5.94B 7.27B 21.04B 24.07B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 4.79B 4.39B 18B 19.01B
D 73.02 -1.33 -1.79%
Sales Growth (year/est) 11.30% 21.40% 5.60% 12.40% Dominion Energy, Inc.
DUK 97.59 -0.75 -0.76%
Duke Energy Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 [0} 61.97 -0.67 -1.07%
The Southern Company
EPS Est. 0.65 0.37 0.59 0.7 BEP 36.91 +0.02 +0.05%
Brookfield Renewable Partners L.P.
EPS Actual 0.66 0.4 0.67 0.71
AEP 81.18 -0.99 -1.20%
Difference 0.01 0.03 0.08 0.01 American Electric Power Company, Inc.
Surprise % 1.50% 8.10% 13.60% 1.40% Recommendation Trends >
23 23
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
20
Current Estimate 0.71 0.41 2.52 274 16 15 Strong Buy
15 Buy
7 Days Ago 0.71 0.41 2.52 2.74 Hold
10
Underperform
30 Days Ago 0.71 0.4 2.52 2.74 Sell
5
60 Days Ago 0.71 0.41 25 2.67
Jun Jul Aug Sep
90 Days Ago 0.73 0.4 2.52 273
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 3
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform
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N/A

N/A

NEE
7.60%
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NorthWestern Corporation (NWE)

; X ) ¥ Add to watchlist
NasdaqGS - NasdaqGS Real Time Price. Currency in USD

57.30 -1.46 (-2.48%) 57.30 0.00 (0.00%)

At close: 4:00PM EDT After hours: 04:33PM EDT

22 Visitorstrend 2W 4 10W T 9M 1

Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 2 2 3 6
Avg. Estimate 0.55 1.18 3.53 3.65
Low Estimate 0.52 1.16 3.51 3.57
High Estimate 0.59 12 3.57 3.71
Year Ago EPS 0.58 1.21 3.21 3.53
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 3 3 4 4
Avg. Estimate 293.79M 336.81M 1.3B 1.33B
Low Estimate 286.2M 291.05M 1.25B 1.29B
P le Also Watch
High Estimate 306.5M 361.7M 1.37B 1.38B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 280.61M 313.44M 1.2B 1.3B
POR 46.99 -1.07 -2.23%
Sales Growth (year/est) 4.70% 7.50% 8.70% 2.40% Portland General Electric Company
BKH 62.76 -0.78 -1.23%
Black Hills Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 ALE 59.52 -0.90 -1.49%
ALLETE, Inc.
EPS Est. 0.6 13 1.15 0.46 NJR 34.81 0.69 1.94%
New Jersey Resources Corporation
EPS Actual 0.58 1.21 1.24 0.72
PNM 49.48 -0.06 -0.12%
Difference -0.02 -0.09 0.09 0.26 PNM Resources, Inc.
Surprise % -3.30% -6.90% 7.80% 56.50% Recommendation Trends >
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) . .
5 3
Current Estimate 0.55 1.18 3.53 3.65 Strong Buy
4 2 Buy
7 Days Ago 0.55 1.18 3.53 3.65 Hold
Underperform
30 Days Ago 0.55 1.18 3.53 3.65 2 Sell
60 Days Ago 0.59 122 351 368 -
Jun Jul Aug Sep
90 Days Ago 0.59 1.25 35 3.68
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform
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N/A N/A
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N/A N/A
N/A N/A
N/A N/A
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Markets

News
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S&P 500
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Current 57.30
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Wells Fargo: to

Overweight 7/29/2021

Keybanc: to Overweight 7/20/2021

Keybanc: to Overweight 4/21/2021

Credit Suisse:

4/13/2021
Outperform to Neutral 113/
B of A Securities:

3/23/2021
Underperform to Neutral 123/
Credit Suisse: to 1/19/2021

Outperform
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NYSE - NYSE Delayed Price. Currency in USD

32.96 -057(-1.70%) 32.96 0.00 (0.00%)

At close: 4:00PM EDT After hours: 05:37PM EDT

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 6 6 10 10
Avg. Estimate 1.15 0.26 2.22 217
Low Estimate 1.12 0.23 2.12 1.98
High Estimate 12 0.28 23 2.27
Year Ago EPS 2.03 0.31 2.08 2.22
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 2 1 4 5
Avg. Estimate 750.89M 498.33M 2.52B 2.34B
Low Estimate 744.86M 498.33M 2.15B 2.27B
People Also Watch
High Estimate 756.92M 498.33M 3.45B 2.43B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 702.1M 485.4M 2.12B 2.52B
LNT 55.98 -0.77 -1.36%
Sales Growth (year/est) 6.90% 2.70% 18.90% -7.10% Alliant Energy Corporation
PNW 72.36 -0.04 -0.06%
Pinnacle West Capital Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 PNM 49.48 -0.06 -0.12%
PNM Resources, Inc.
EPS Est. 1.09 0.27 0.21 0.52 DA 103.38 1.96 1.86%
IDACORP, Inc.
EPS Actual 2.03 0.31 0.26 0.56
BKH 62.76 -0.78 -1.23%
Difference 0.94 0.04 0.05 0.04 Black Hills Corporation
Surprise % 86.20% 14.80% 23.80% 7.70% Recommendation Trends >
10 10 10 10
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 2 2
3
8 T
Current Estimate 1.15 0.26 222 217 *"HE N Strong Buy
s e
7 Days Ago 1.15 0.26 2.22 217 Hold
4 Underperform
30 Days Ago 1.15 0.26 2.22 2.17 Sell
2
60 Days Ago 1.16 0.25 2.19 2.13
Jun Jul Aug Sep
90 Days Ago 1.16 0.25 2.18 213
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform
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https://finance.yahoo.com/quote/OGE/analysis?p=OGE
https://finance.yahoo.com/quote/OGE/options?p=OGE
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A
N/A

N/A

OGE
-43.30%
-16.10%

6.70%

-2.30%

3.90%

9.96%

Screeners Yahoo Finance Plus £
N/A N/A
N/A N/A
N/A N/A

Industry Sector(s)
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Markets

News
N/A
N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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Low 35.00 High 40.00

Current 32.96

Upgrades & Downgrades >

Upgrade

Upgrade

Upgrade

Downgrade

Downgrade

Downgrade

Mizuho: Neutral to Buy ~ 8/12/2021

B of A Securities: Neutral 6/11/2021
to Buy

Barclays: Underweight to
Equal-Weight 5/25/2021
B of A Securities: Buy to 3/11/2021
Neutral
Wells Fargo: Overweight
2021
to Equal-Weight 3/9/20
Barclays: Equal-Weight to

Underweight 1/13/2021

More Upgrades & Downgrades
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Otter Tail Corporation (OTTR)

) h . ¥ Add to watchlist
NasdaqGS - NasdaqGS Real Time Price. Currency in USD

55.97 -0.83(-1.46%) 55.97 0.00 (0.00%)

At close: 4:00PM EDT After hours: 04:14PM EDT

22 Visitorstrend 2W 1T 10W T 9M 1

Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 4 4
Avg. Estimate 1.12 0.76 3.61 3.09
Low Estimate 1.04 0.73 3.55 2.86
High Estimate 12 0.83 3.68 3.56
Year Ago EPS 0.87 0.45 2.34 3.61
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 3 3 3 3
Avg. Estimate 315.44M 298.07M 1.16B 1.11B
Low Estimate 292.63M 275.51M 1.12B 1.07B
P le Also Watch
High Estimate 346.6M 315.2M 1.21B 1.14B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 226.85M 890.11M 1.16B
BKH 62.76 -0.78 -1.23%
Sales Growth (year/est) N/A 31.40% 30.40% -4.20% Black Hills Corporation
ALE 59.52 -0.90 -1.49%
ALLETE, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 MGEE 73.50 -1.42 -1.90%
MGE Energy, Inc.
EPS Est. 0.65 0.45 0.67 0.54 PNM 49.48 0.06 0.12%
PNM Resources, Inc.
EPS Actual 0.87 0.45 0.73 1.01
IDA 103.38 -1.96 -1.86%
Difference 0.22 0 0.06 0.47 IDACORP, Inc.
Surprise % 33.80% 0.00% 9.00% 87.00% Recommendation Trends >
4
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
3
Current Estimate 1.12 0.76 361 3.09 ’ Strong Buy
Buy
7 Days Ago 1.12 0.76 3.61 3.09 2 Hold
Underperform
30 Days Ago 1.11 0.73 3.57 3.07 1 Sell
60 Days Ago 0.76 0.57 2.6 2.73
Jun Jul Aug Sep
90 Days Ago 0.76 0.57 2.6 273
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

1
N/A

N/A

OTTR
28.70%
68.90%
54.30%

-14.40%

9.00%

7.60%

Screeners Yahoo Finance Plus £

1 1

N/A N/A
N/A N/A
Industry Sector(s)
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Markets

News

N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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Current 55.97

Upgrades & Downgrades >

Upgrade

Downgrade

Maintains

Maintains

Initiated

Upgrade

e}

Low 58.00 High 67.00
Sidoti & Co.: Neutral to 8/5/2020
Buy
KeyBanc: Overweight to 3/13/2020

Sector Weight

Sidoti & Co.: to Neutral ~ 2/19/2020

KeyBanc: to Overweight 1/17/2020

KeyBanc: to Overweight 12/16/2019

Williams Capital: Sell to

Hold 11/6/2019

More Upgrades & Downgrades

Advertise with us

Data Disclaimer Help Suggestions

Privacy Dashboard [{>

Privacy (Updated) About Our Ads Terms

(Updated) Sitemap
¥ f in

© 2021 Verizon Media. All rights reserved.


https://finance.yahoo.com/quote/OTTR/analysis?p=OTTR
https://finance.yahoo.com/quote/OTTR/analysis?p=OTTR
https://www.ad.com/?utm_source=yahoo-finance&utm_medium=referral&utm_campaign=right-rail
https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/382977
https://guce.yahoo.com/privacy-dashboard?locale=en-US
https://policies.oath.com/us/en/oath/privacy/index.html
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://www.verizonmedia.com/policies/us/en/verizonmedia/terms/otos/index.html
https://finance.yahoo.com/sitemap/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
https://www.linkedin.com/company/yahoo-finance
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/

CA 1-158
Attachment 2
Page 37 of 48

Finance Home Watchlists My Portfolio Screeners Yahoo Finance Plus £ Markets News y.lfinqnce"'

Pinnacle West Capital Corporation (PNW)

. . Y¢ Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

72.36 -0.04(-0.06%) 72.36 0.00 (0.00%)

At close: 4:03PM EDT After hours: 06:31PM EDT

22 Visitorstrend 2W 4 10W T 9M 1

Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 9 9 15 15
Avg. Estimate 2.86 0.03 5.03 4.83
Low Estimate 2.58 -0.27 4.75 4.39
High Estimate 3.05 0.4 5.23 5.23
Year Ago EPS 3.07 -0.17 4.87 5.03
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 3 3 9 9
Avg. Estimate 1.25B 727.5M 3.74B 3.83B
Low Estimate 1.22B 708.02M 3.63B 3.63B
People Also Watch
High Estimate 1.29B 759.38M 3.89B 4.11B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 740.96M 3.59B 3.74B
NI 24.23 0.00 0.00%
Sales Growth (year/est) N/A -1.80% 430% 2.30% NiSource Inc.
DTE 111.71 -1.42 -1.26%
DTE Energy Company
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 PEG 60.90 -0.36 -0.59%
Public Service Enterprise Group Incorpora...
EPS Est. 2.85 0.04 0.25 1.65 LNT 55.08 077 1.36%
Alliant Energy Corporation
EPS Actual 3.07 -0.17 0.32 191
CMS 59.73 -0.12 -0.20%
Difference 0.22 -0.21 0.07 0.26 CMS Energy Corporation
Surprise % 7.70% -525.00% 28.00% 15.80% Recommendation Trends >
14 14 14
13
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) ]
3
Current Estimate 2.86 0.03 5.03 4.83 10 Strong Buy
Buy
7 Days Ago 2.86 0.03 5.03 4.83 Hold
5 Underperform
30 Days Ago 2.86 0.03 5.03 4.83 Sell
60 Days Ago 2.89 0.14 4.96 5.1 m .
Jun Jul Aug Sep
90 Days Ago 2.96 0.12 4.98 5.12
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell

Buy perform
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A
N/A

N/A

PNW
-6.80%
117.60%
3.30%

-4.00%

0.10%

13.63%

Screeners Yahoo Finance Plus £
N/A N/A
N/A N/A
N/A N/A

Industry Sector(s)
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Markets

News
N/A
N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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Low 63.00

(@]
High 97.00

Current 72.36

Upgrades & Downgrades >

Maintains

Maintains

Downgrade

Maintains

Downgrade

Downgrade

Wells Fargo: to Equal-

9/23/2021
Weight 123/
Morgan Stanley: to Equal-

9/17/2021
Weight 7/
Goldman Sachs: Neutral 8/20/2021
to Sell

Morgan Stanley: to Equal-

Weight 8/19/2021
Barclays: Overweight to

4/2021
Equal-Weight 8/4/20
Keybanc: Sector Weight 8/4/2021

to Underweight

More Upgrades & Downgrades
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Public Service Enterprise Group Incorporated (PEG)

: X Y¢ Add to watchlist
NYSE - NYSE Delayed Price. Currency in USD

60.90 -0.36(-0.59%) 60.90 0.00 (0.00%)

At close: 4:03PM EDT After hours: 06:54PM EDT

22 Visitorstrend 2W T 10W T 9M 1

Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 12 12 17 18
Avg. Estimate 0.88 0.69 3.58 3.5
Low Estimate 0.68 0.53 3.52 3.42
High Estimate 1.08 0.93 3.61 3.88
Year Ago EPS 0.96 0.65 3.43 3.58
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 5 5 11 11
Avg. Estimate 2.7B 2.62B 10.1B 9.21B
Low Estimate 2.42B 2.38B 9.63B 7.76B
People Also Watch
High Estimate 3.28B 2.8B 11.25B 11.64B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 2.37B 2.4B 9.6B 10.1B
PNW 72.36 -0.04 -0.06%
Sales Growth (year/est) 14.10% 9.30% 5.20% -8.80% Pinnacle West Capital Corporation
PPL 27.88 -0.59 -2.07%
PPL Corporation
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 FE 35.62 -0.68 -1.87%
FirstEnergy Corp.
EPS Est. 0.97 0.65 1.12 0.7 ETR 99.31 1.43 1.42%
Entergy Corporation
EPS Actual 0.96 0.65 1.28 0.7
EIX 55.47 -0.96 -1.70%
Difference -0.01 0 0.16 0 Edison International
Surprise % -1.00% 0.00% 14.30% 0.00% Recommendation Trends >
20 19 19
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
15
Current Estimate 0.88 0.69 358 35 15 Strong Buy
Buy
7 Days Ago 0.89 0.65 3.56 3.49 10 Hold
Underperform
30 Days Ago 0.89 0.64 3.55 3.49 5 Sell
60 Days Ago 0.88 0.64 3.47 3.47
Jun Jul Aug Sep
90 Days Ago 0.88 0.64 3.47 3.47
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days 3 4 5 1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
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Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

5

N/A

PEG

-8.30%

6.20%

4.40%

-2.20%

2.30%

3.50%

Screeners

6

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Yahoo Finance Plus £

N/A

N/A

Sector(s)
N/A
N/A
N/A

N/A

N/A

N/A

Markets

News

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A
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Low 63.00 High 73.00

Current 60.90

Upgrades & Downgrades >

Upgrade

Maintains

Maintains

Maintains

Maintains

Maintains

gi;ncal Research: Hold to 9/30/2021

Wells Fargo: to Overweight 9/28/2021

BMO Capital: to Market 9/28/2021
Perform
Morgan Stanley: to

9/17/2021
Overweight 7l

Wells Fargo: to Overweight 8/26/2021

Morgan Stanley: to

Overweight 8/19/2021
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Sempra (SRE) Y% Add to watchlist &2 Visitorstrend 2W T 10W T 9M T Quote Lookup \j

NYSE - NYSE Delayed Price. Currency in USD

126.50 -0.96 (-0.75%)

At close: 4:03PM EDT

126.50 0.00 (0.00%)

After hours: 06:07PM EDT

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 12 12 18 19
Avg. Estimate 1.63 2 8.17 8.45
Low Estimate 1.21 1.65 8.05 8.27
High Estimate 1.9 2.37 8.35 8.63
Year Ago EPS 1.31 1.9 8.03 8.17
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 6 6 14 14
Avg. Estimate 2.85B 3.6B 12.098 12.55B
Low Estimate 2.62B 3.05B 11.498B 11.57B
People Also Watch
High Estimate 3.12B 4.16B 13.12B 13.31B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 3.17B 11.37B 12.09B
EIX 55.47 -0.96 -1.70%
Sales Growth (year/est) N/A 13.50% 6.40% 3.80% Edison International
PEG 60.90 -0.36 -0.59%
Public Service Enterprise Group Incorpora...
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 XEL 62.50 -0.17 -0.27%
Xcel Energy Inc.
EPS Est. 1.52 1.56 271 1.59 WEC 88.20 081 .0.91%
WEC Energy Group, Inc.
EPS Actual 131 19 295 1.63
PNW 72.36 -0.04 -0.06%
Difference -0.21 0.34 0.24 0.04 Pinnacle West Capital Corporation
Surprise % -13.80% 21.80% 8.90% 2.50% Recommendation Trends >
20 19 19
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 3 3
Current Estimate 1.63 2 8.17 8.45 1 Strong Buy
8 3 [T Buy
7 Days Ago 1.62 1.99 8.13 8.46 10 Hold
Underperform
30 Days Ago 1.63 1.99 8.12 8.46 5 Sell
60 Days Ago 1.59 2.06 8.11 8.46
Jun Jul Aug Sep
90 Days Ago 1.63 2.09 8.1 8.47
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 273
Up Last 7 Days 1 1 3 N/A 1 2 3 4 5
Strong Buy Hold Under- Sell

Buy perform
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The Southern Company (SO)
NYSE - NYSE Delayed Price. Currency in USD

61.97 -067(-1.07%) 62.05 +0.08 (+0.13%)

At close: 4:02PM EDT After hours: 07:56PM EDT

Quote Lookup \j

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials  Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 11 11 19 19
Avg. Estimate 1.21 0.31 3.33 3.54
Low Estimate 1.16 0.24 3.29 3.46
High Estimate 1.25 0.42 3.43 3.63
Year Ago EPS 1.22 0.47 3.25 3.33
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 4 4 11 11
Avg. Estimate 5.77B 4.98B 22.07B 22.96B
Low Estimate 5.56B 4.25B 20.92B 21.7B
People Also Watch
High Estimate 5.91B 5.49B 24.29B 25.09B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales 6.36B 5.12B 20.38B 22.07B
DUK 97.59 -0.75 -0.76%
Sales Growth (year/est) -9.30% -2.60% 8.30% 4.00% Duke Energy Corporation
D 73.02 -1.33 -1.79%
Dominion Energy, Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 AEP 81.18 -0.99 -1.20%
American Electric Power Company, Inc.
EPS Est. 1.21 0.42 0.83 0.79 ED 72.59 086 117%
Consolidated Edison, Inc.
EPS Actual 1.22 0.47 0.98 0.84
EXC 48.34 -0.29 -0.60%
Difference 0.01 0.05 0.15 0.05 Exelon Corporation
Surprise % 0.80% 11.90% 18.10% 6.30% Recommendation Trends >
oy 20 ) i
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 18 13 17
2 2
Current Estimate 121 031 333 354 15 Strong Buy
T 7 Buy
7 Days Ago 1.21 0.31 3.33 3.54 10 Hold
Underperform
30 Days Ago 1.21 0.31 3.33 3.54 5 Sell
60 Days Ago 1.22 0.34 3.32 3.55
Jun Jul Aug Sep
90 Days Ago 1.22 0.36 331 3.55
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 276
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell

Buy perform
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WEC Energy Group, Inc. (WEC)

R " i Y% Add to watchlist
NYSE - Nasdaq Real Time Price. Currency in USD

88.20 -0.81(-0.91%) 88.20 0.00 (0.00%)

At close: 4:00PM EDT After hours: 07:40PM EDT

22 Visitorstrend 2W T 10W T 9M 1 Quote Lookup

]

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 10 10 15 15
Avg. Estimate 0.75 0.82 4.05 4.31
Low Estimate 0.72 0.78 4.01 4.26
High Estimate 0.8 0.84 4.08 4.35
Year Ago EPS 0.84 0.76 3.79 4.05
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 6 6 10 10
Avg. Estimate 1.65B 1.92B 7.77B 7.95B
Low Estimate 1.53B 1.36B 7.28B 7.34B
P le Also Watch
High Estimate 1.8B 2.39B 8.29B 8.52B eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 1.93B 7.24B 7.77B
LNT 55.98 -0.77 -1.36%
Sales Growth (year/est) N/A -1.00% 7.30% 2.40% Alliant Energy Corporation
XEL 62.50 -0.17 -0.27%
Xcel Energy Inc.
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 CcMS 59.73 -0.12 -0.20%
CMS Energy Corporation
EPS Est. 0.76 0.73 1.47 0.79 PNW 7236 0.04 0.06%
Pinnacle West Capital Corporation
EPS Actual 0.84 0.76 1.61 0.87
SRE 126.50 -0.96 -0.75%
Difference 0.08 0.03 0.14 0.08 Sempra
Surprise % 10.50% 4.10% 9.50% 10.10% Recommendation Trends >
13 13
EPS Trend Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) 15 14 . u
=
1 2
Current Estimate 0.75 0.82 4.05 431 I 1 Strong Buy
10 Buy
7 Days Ago 0.75 0.82 4.05 431 Hold
Underperform
30 Days Ago 0.75 0.82 4.04 4.31 3 Sell
60 Days Ago 0.85 0.78 4.03 43
v h8 - . .
Jun Jul Aug Sep
90 Days Ago 0.85 0.79 4.03 4.29
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform
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Xcel Energy Inc. (XEL) 22 Visitorstrend 2W 1T 10W T 9M 1

NasdaqGS - NasdaqGS Real Time Price. Currency in USD

Quote Lookup

]

62.50 -0.17(-0.27%) 62.50 0.00 (0.00%)

At close: 4:00PM EDT After hours: 06:53PM EDT

Summary Company Outlook £ Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 8 9 14 15
Avg. Estimate 1.18 0.57 2.98 3.16
Low Estimate 1.13 0.52 2.96 3.14
High Estimate 1.21 0.63 3.01 3.19
Year Ago EPS 1.14 0.54 2.79 2.98
Revenue Estimate Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022)
No. of Analysts 5 5 11 11
Avg. Estimate 3.46B 2.72B 12.67B 12.93B
Low Estimate 3.18B 1.14B 11.81B 12.13B
People Also Watch
High Estimate 4.06B 3.26B 13.38B 14.098 eople Also Watc
Symbol Last Price Change % Change
Year Ago Sales N/A 2.95B 11.53B 12.67B
WEC 88.20 -0.81 -0.91%
Sales Growth (year/est) N/A -7.70% 10.00% 2.00% WEC Energy Group, Inc.
SRE 126.50 -0.96 -0.75%
Sempra
Earnings History 9/29/2020 12/30/2020 3/30/2021 6/29/2021 PEG 60.90 -0.36 -0.59%
Public Service Enterprise Group Incorpora...
EPS Est. 1.06 0.54 0.61 0.56 PNW 7236 0.04 0.06%
Pinnacle West Capital Corporation
EPS Actual 1.14 0.54 0.67 0.58
CMS 59.73 -0.12 -0.20%
Difference 0.08 0 0.06 0.02 CMS Energy Corporation
Surprise % 7.50% 0.00% 9.80% 3.60% Recommendation Trends >
15 13 13 13
[« . (Sep 2021 N . (Dec 2021 C Year (2021 Next Year (2022
EPS Trend urrent Qtr. (Sep ) ext Qtr. (Dec ) urrent Year ( ) ext Year (. ) n .
Current Estimate 1.18 0.57 2.98 3.16 Strong Buy
10 Buy
7 Days Ago 1.18 0.57 2.98 3.16 Hold
Underperform
30 Days Ago 1.18 0.57 2.98 3.17 3 Sell
60 Days Ago 1.17 0.58 2.96 3.17
Jun Jul Aug Sep
90 Days Ago 1.19 0.59 297 3.17
Recommendation Rating >
EPS Revisions Current Qtr. (Sep 2021) Next Qtr. (Dec 2021) Current Year (2021) Next Year (2022) -
Up Last 7 Days N/A N/A N/A N/A 1 2 3 4 5
P Y / / / / Strong Buy Hold Under- Sell
Buy perform



https://finance.yahoo.com/chart/XEL?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/XEL?p=XEL
https://finance.yahoo.com/quote/XEL/company360?p=XEL&ncid=dcm_306158744_490172245_127172993
https://finance.yahoo.com/quote/XEL/chart?p=XEL
https://finance.yahoo.com/quote/XEL/community?p=XEL
https://finance.yahoo.com/quote/XEL/key-statistics?p=XEL
https://finance.yahoo.com/quote/XEL/history?p=XEL
https://finance.yahoo.com/quote/XEL/profile?p=XEL
https://finance.yahoo.com/quote/XEL/financials?p=XEL
https://finance.yahoo.com/quote/XEL/analysis?p=XEL
https://finance.yahoo.com/quote/XEL/options?p=XEL
https://finance.yahoo.com/quote/XEL/holders?p=XEL
https://finance.yahoo.com/quote/XEL/sustainability?p=XEL
https://finance.yahoo.com/live/allmarketssummit
https://finance.yahoo.com/quote/XEL/analysis?p=XEL
https://finance.yahoo.com/quote/XEL/analysis?p=XEL
https://finance.yahoo.com/quote/WEC?p=WEC
https://finance.yahoo.com/quote/SRE?p=SRE
https://finance.yahoo.com/quote/PEG?p=PEG
https://finance.yahoo.com/quote/PNW?p=PNW
https://finance.yahoo.com/quote/CMS?p=CMS
https://finance.yahoo.com/
https://www.yahoo.com/plus/finance?ncid=userprofil_vzgptzawx38
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/

Finance Home

Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

My Portfolio

N/A
N/A

N/A

XEL
3.50%
5.60%
6.80%

6.00%

6.30%

5.68%

Screeners Yahoo Finance Plus £
N/A N/A
N/A N/A
N/A N/A

Industry Sector(s)
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Markets

News
N/A

N/A

S&P 500
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N/A

N/A

N/A

N/A
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More Research

Ameren Corporation (AEE)
(Delayed Data from NYSE)

$81.00 usb

-1.34 (-1.63%)
Updated Sep 30, 2021 04:00 PM ET

Add to portfo| /2 <:§]

Zacks Rank:

who (]3]0

Style Scores:

C Value | F Growth | D Momentum|DVGM

Industry Rank:
Bottom 37% (159 out of 251)

lndustos. Ill'|'|‘!| ~Electric. P,

@view All Zacks #1 Ranked Stocks

Ameren Corporation (AEE) Quote Overview » More Research » Ameren Corporation (AEE) Full Company Report

Company Summary

Enter Symbol

St. Louis, MO-based Ameren Corporation, incorporated in December 1997, is a utility company, whichgenerates and distributes

electricity and natural gas to residential, commercial, industrial and wholesale

end markets in Missouri and lllinois. The company serves nearly 2.4 million electric and more than 900,000 gas customers. The
company has four business segments - Ameren Missouri, Ameren lllinois ElectricDistribution, Ameren lllinois Natural Gas and

Ameren Transmission.

Ameren Missouri - This segment includes all the operations of Ameren Missouri. Ameren Missouri generates electricity through its

coal-fired, nuclear, hydroelectric, natural gas or oil-fired ...

Read Full Company Summary for AEE here



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/AEE
https://www.zacks.com/stock/research/AEE/all-news
https://www.zacks.com/stock/research/AEE/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/AEE
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/AEE/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/AEE
https://www.zacks.com/stock/research/AEE/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
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General Information

Ameren Corporation

1901 CHOUTEAU AVE MC 1370
ST LOUIS, MO 63103

Phone: 314-621-3222

Fax: 314-621-2888

Web: http://www.ameren.com

Email: invest@ameren.com
Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date

Utility - Electric Power
Utilities

December

9/30/2021

11/3/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.59
3.76
7.30
11/3/2021

Chart for AEE

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week

2.00
2.00
2.14
2.14

@

82.34

90.77

69.79

0.26

1,061,030.63

91.50

-7.23

% Price Change Relative to S&P 500

4 Week

-3.73


https://www.zacks.com/stock/chart/AEE/interactive
https://www.zacks.com/stock/chart/AEE/fundamental/eps-diluted
http://www.ameren.com/
mailto:invest@ameren.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=AEE&continue_to=/stock/research/AEE/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/AEE/fundamental/beta

12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

0.02
5.48

257.15
21,173.50
NA

NA

12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-0.01
-9.99

2.67%

$2.20

0.60

0.00

9/7/2021 / $0.55

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 21.89 vs. Previous Year -18.37%  vs. Previous Year 5.29%
Trailing 12 Months 22.62 vs. Previous Quarter -12.09% vs. Previous Quarter -6.00%
PEG Ratio 2.98
Price Ratios ROE ROA
Price/Book 2.23  6/30/21 10.11  6/30/21 2.85
Price/Cash Flow 10.20 3/31/21 10.84  3/31/21 3.06
Price / Sales 3.53 12/31/20 10.15  12/31/20 2.86
Current Ratio Quick Ratio Operating Margin
6/30/21 0.97 6/30/21 0.73  6/30/21 15.38
3/31/21 0.79 3/31/21 0.59  3/31/21 16.18
12/31/20 0.76  12/31/20 0.52  12/31/20 15.03
Net Margin Pre-Tax Margin Book Value
6/30/21 15.38  6/30/21 17.85 6/30/21 36.87
3/31/21 16.18  3/31/21 19.00 3/31/21 36.32
12/31/20 15.03 12/31/20 17.81  12/31/20 35.84
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 5.95 6/30/21 1.32  6/30/21 56.85
3/31/21 5.75 3/31/21 1.24  3/31/21 55.41
12/31/20 5.69 12/31/20 122 12/31/20 54.96
Quick Links

Services My Account Resources Client Support Follow Us
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https://www.zacks.com/stock/chart/AEE/fundamental/dividend-yield-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/dividend-yield-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/price-book-value
https://www.zacks.com/stock/chart/AEE/fundamental/price-book-value
https://www.zacks.com/stock/chart/AEE/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/return-on-equity-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/return-on-assets-ttm
https://www.zacks.com/stock/chart/AEE/fundamental/book-value-per-share
https://www.zacks.com/stock/chart/AEE/fundamental/debt-equity-ratio-quarterly
https://www.zacks.com/investment-services/
https://www.zacks.com/investment-services/
https://www.zacks.com/stocks/zacks-rank
https://www.zacks.com/stocks/
https://finance.zacks.com/
https://www.zacks.com/articles/
https://www.zacks.com/stock-education.php
https://advisortools.zacks.com/
https://www.zacks.com/my-account/index.php
https://www.zacks.com/my-account/login-info.php
https://www.zacks.com/my_account/order_history.php
https://www.zacks.com/my-account/my-email.php
https://www.zacks.com/help/faq.php#s12
https://www.zacks.com/registration/premium/login/?continue_to=/registration/premium/trial/&adid=zp_quicklinks_upgrade&icid=quote-company_reports-zp_internal-zacks_premium-quick_links-free_trial
https://www.zacks.com/help/
https://www.zacks.com/about-zacks.php
https://www.zacks.com/privacy.php
https://www.zacks.com/registration/premium/welcome/eoffer/4f9f
https://www.zacks.com/terms_of_service
https://www.zacks.com/performance_disclosure
https://www.zacks.com/accessibility-statement
https://www.zacks.com/sitemap.php
https://www.zacks.com/podcasts?ADID=podcast_landingpage
https://www.zacks.com/contact
mailto:support@zacks.com
https://www.zacks.com/media-room/
https://www.zacks.com/careers.php
https://www.zacks.com/advertising
https://www.zacks.com/reviews
https://www.facebook.com/ZacksInvestmentResearch
https://twitter.com/ZacksResearch
https://www.linkedin.com/
https://www.youtube.com/user/ZacksInvestmentNews
https://itunes.apple.com/us/app/zacks/id731593509?mt=8
https://play.google.com/store/apps/details?id=com.zacks.androidapp&utm_source=zacks.com&utm_campaign=ZacksFooter&pcampaignid=MKT-Other-global-all-co-prtnr-py-PartBadge-Mar2515-1
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Zacks Research is Reported On: BBB Rating: A+

A= of 9/30/2021
Click for Prafile

ACCREDITED

BUSINESS

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdag, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.


https://www.zacks.com/earnings/earnings-calendar
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More Research

American Electric Power Company, Inc. (AEP)
(Delayed Data from NSDQ)

$81.18 usb

-0.99 (-1.20%)
Updated Sep 30, 2021 04:00 PM ET

Add to portfo| /2 <:2]
Zacks Rank:

who (]3]0

Style Scores:

B Value | F Growth | B Momentum |DVGM
Industry Rank:

Bottom 37% (159 out of 251)

lndustos. lll'|'|‘!| ~Electric. P,

@view All Zacks #1 Ranked Stocks ) ) )
American Electric Power Company, Inc. (AEP) Quote Overview » More Research » American Electric Power

Company, Inc. (AEP) Full Company Report

Company Summary Enter Symbol

Columbus, OH-based American Electric Power Company, Inc. is a public utility holding company, which, through directly and
indirectly owned subsidiaries, generates, transmits and distributes electricity, natural gas and other commodities. The company was
incorporated in 1906. It is one of the largest integrated utilities in the United States, serving more than 5.5 million customers in 11
states. It has roughly 24,400 MW of generating capacity, of which almost 49.6% are coal-fired as of Dec. 31 and nearly 40,000
miles of electricity transmission system network. Its service area covers Arkansas, Indiana, Kentucky, Louisiana, Michigan, Ohio,
Oklahoma, Tennessee, Texas, Virginia and West Virginia. Approximately 70% of ...

Read Full Company Summary for AEP here



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/AEP
https://www.zacks.com/stock/research/AEP/all-news
https://www.zacks.com/stock/research/AEP/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/AEP
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/AEP/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/AEP
https://www.zacks.com/stock/research/AEP/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/

General Information

American Electric Power Company, Inc.
1 RIVERSIDE PLAZA

COLUMBUS, OH 43215

Phone: 614-716-1000

Fax: 614-223-1823

Web: http://www.aep.com

Email: rkowens-paul@aep.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

10/28/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.50
4.70
5.70
10/28/2021

Research for AEP

Chart for AEP

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week

1.40
1.40
1.40
1.60

@®

81.28

94.21

74.80

0.27

2,659,008.75

98.13

-9.20

% Price Change Relative to S&P 500

4 Week

-5.78


https://www.zacks.com/zer/report/AEP?adid=zp_quote_ribbon_zer&icid=quote-company_reports-zp_internal-zacks_premium-page_header-zer_reports
https://www.zacks.com/stock/research/snapshot/AEP?adid=zp_quote_ribbon_snapshot&icid=quote-company_reports-zp_internal-zacks_premium-page_header-snapshot_reports
https://www.zacks.com/stock/chart/AEP/interactive
https://www.zacks.com/stock/chart/AEP/fundamental/eps-diluted
http://www.aep.com/
mailto:rkowens-paul@aep.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=AEP&continue_to=/stock/research/AEP/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/AEP/fundamental/beta

12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

-4.03
-1.32

500.25
41,105.65
NA

NA

12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-4.06
-15.77

3.60%
$2.96
0.63
-0.01

8/9/2021/ $0.74

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 17.47 vs. Previous Year 9.26%  vs. Previous Year 9.52%
Trailing 12 Months 17.59 vs. Previous Quarter 2.61% vs. Previous Quarter -10.62%
PEG Ratio 3.05
Price Ratios ROE ROA
Price/Book 1.90 6/30/21 11.02  6/30/21 2.84
Price/Cash Flow 7.99 3/31/21 10.93  3/31/21 2.83
Price / Sales 2.60 12/31/20 10.77  12/31/20 2.79
Current Ratio Quick Ratio Operating Margin
6/30/21 0.44 6/30/21 0.33 6/30/21 14.67
3/31/21 042 3/31/21 0.29 3/31/21 14.63
12/31/20 0.44 12/31/20 0.31 12/31/20 14.70
Net Margin Pre-Tax Margin Book Value
6/30/21 14.78 6/30/21 14.74  6/30/21 43.24
3/31/21 1472 3/31/21 14.43  3/31/21 42.46
12/31/20 1471 12/31/20 14.39  12/31/20 41.83
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 6.80 6/30/21 1.42  6/30/21 58.63
3/31/21 6.53 3/31/21 1.42  3/31/21 58.74
12/31/20 6.30 12/31/20 1.40 12/31/20 58.25
Quick Links
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
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More Research

Allete, Inc. (ALE)
(Delayed Data from NYSE)

$59.52 usb

-0.90 (-1.49%)
Updated Sep 30, 2021 04:00 PM ET

After-Market: $59.47 -0.05 (-0.08%)
5:16 PM ET

Add to portfo| /2 <:2]

Zacks Rank:

ssr OO L)

Style Scores:

B Value | F Growth | D Momentum |DVGM

Industry Rank:
Bottom 37% (159 out of 251)

lndustos. lll'|'|‘!| ~Electric. P,

@view All Zacks #1 Ranked Stocks

Allete, Inc. (ALE) Quote Overview » More Research » Allete, Inc. (ALE) Full Company Report

Company Summary

Enter Symbol

ALLETE is an energy company. In addition to its electric utilities, Minnesota Power and Superior Water, Light and Power of
Wisconsin, ALLETE owns ALLETE Clean Energy, based in Duluth, U.S. Water Services headquartered in St. Michael, Minn., BNI

Energy in Center, N.D., and has an eight percent equity interest in the American Transmission Co.

General Information

Allete, Inc.
30 W SUPERIOR STREET



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/ALE
https://www.zacks.com/stock/research/ALE/all-news
https://www.zacks.com/stock/research/ALE/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/ALE
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/ALE/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/ALE
https://www.zacks.com/stock/research/ALE/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/

DULUTH, MN 55802
Phone: 218-279-5000

Fax: 218-723-3944

Web: http://www.allete.com
Email: NA

Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date

CA 1-158
Attachment 3
Page 10 of 97

Utility - Electric Power
Utilities

December

9/30/2021

11/8/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

0.81
3.15
6.00
11/8/2021

Chart for ALE

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week
YTD

Share Information

3.00
3.00
3.00
3.00

@®

60.42
73.10
50.75

0.47
235,598.00
73.25

-11.51
-12.51
-2.45

% Price Change Relative to S&P 500

4 Week -8.17
12 Week -12.54
YTD -17.65

Dividend Information


https://www.zacks.com/stock/chart/ALE/interactive
https://www.zacks.com/stock/chart/ALE/fundamental/eps-diluted
http://www.allete.com/
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=ALE&continue_to=/stock/research/ALE/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/ALE/fundamental/beta

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

52.27
3,158.04
NA
9/21/2004

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

4.17%

$2.52

0.79

0.10

8/13/2021/ $0.63

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 19.18 vs. Previous Year 35.90% vs. Previous Year 37.99%
Trailing 12 Months 18.88 vs. Previous Quarter -46.46% vs. Previous Quarter -1.06%
PEG Ratio 3.20
Price Ratios ROE ROA
Price/Book 111 6/30/21 6.13  6/30/21 2.73
Price/Cash Flow 8.03 3/31/21 6.07 3/31/21 2.66
Price / Sales 245 12/31/20 6.93 12/31/20 2.98
Current Ratio Quick Ratio Operating Margin
6/30/21 0.47 6/30/21 0.32  6/30/21 12.99
3/31/21 0.66 3/31/21 0.53  3/31/21 13.35
12/31/20 0.55 12/31/20 0.39 12/31/20 14.90
Net Margin Pre-Tax Margin Book Value
6/30/21 12.99 6/30/21 8.82 6/30/21 54.37
3/31/21 13.35 3/31/21 8.72 3/31/21 54.54
12/31/20 14.90 12/31/20 10.44 12/31/20 53.88
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 6.63 6/30/21 0.59 6/30/21 36.94
3/31/21 5.99 3/31/21 0.58 3/31/21 36.73
12/31/20 549 12/31/20 0.57 12/31/20 36.26
Quick Links
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.
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Avista Corporation (AVA)
(Delayed Data from NYSE)

$39.12 usb

-0.69 (-1.73%)
Updated Sep 30, 2021 04:00 PM ET

Add to portfo| /2 <:2]
Zacks Rank:
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Style Scores:

B Value | F Growth | C Momentum |DVGM
Industry Rank:

Bottom 37% (159 out of 251)
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@view All Zacks #1 Ranked Stocks ) )
Avista Corporation (AVA) Quote Overview » More Research » Avista Corporation (AVA) Full Company Report

Company Summary Enter Symbol

Avista Corporation is an energy company involved in the production, transmission and distribution of energy as well as other
energy-related businesses. Avista Utilities is its operating division that provides electric service customers and natural gas
customers. Its service territory covers in eastern Washington, northern Idaho and parts of southern and eastern Oregon. Alaska
Energy and Resources Company is an Avista subsidiary that provides retail electric service in the city and borough of Juneau,
Alaska, through its subsidiary Alaska Electric Light and Power Company.

General Information

Avista Corporation


https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/AVA
https://www.zacks.com/stock/research/AVA/all-news
https://www.zacks.com/stock/research/AVA/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/AVA
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/AVA/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/AVA
https://www.zacks.com/stock/research/AVA/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/

1411 E MISSION AVE
SPOKANE, WA 99202

Phone: 509-489-0500

Fax: 509-777-5075

Web: http://www.avistacorp.com
Email: john.wilcox@avistacorp.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

11/3/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

0.08
2.03
5.10
11/3/2021

Chart for AVA

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week
YTD

2.75
2.75
2.75
2.75

@

39.81
49.14
32.26

0.61
351,752.84
46.00

-5.66
-6.75
-0.82

% Price Change Relative to S&P 500

4 Week
12 Week
YTD

-2.10
-6.77
-15.73


https://www.zacks.com/stock/chart/AVA/interactive
https://www.zacks.com/stock/chart/AVA/fundamental/eps-diluted
http://www.avistacorp.com/
mailto:john.wilcox@avistacorp.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=AVA&continue_to=/stock/research/AVA/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/AVA/fundamental/beta
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Shares Outstanding (millions) 69.67  Dividend Yield 4.25%
Market Capitalization (millions) 2,773.48  Annual Dividend $1.69
Short Ratio NA  Payout Ratio 0.80
Last Split Date 11/10/1993  Change in Payout Ratio 0.02
Last Dividend Payout / Amount 8/18/2021 / $0.42

Fundamental Ratios

PIE EPS Growth Sales Growth

P/E (F1) 19.66 vs. Previous Year -23.08% vs. Previous Year 7.06%
Trailing 12 Months 18.87 vs. Previous Quarter -79.59% vs. Previous Quarter -25.41%
PEG Ratio 3.84

Price Ratios ROE ROA

Price/Book 1.33  6/30/21 7.15 6/30/21 2.27
Price/Cash Flow 7.67 3/31/21 740 3/31/21 2.35
Price / Sales 2.05 12/31/20 6.52 12/31/20 2.06
Current Ratio Quick Ratio Operating Margin

6/30/21 0.41 6/30/21 0.31 6/30/21 10.78
3/31/21 0.71  3/31/21 0.58 3/31/21 11.20
12/31/20 0.68 12/31/20 0.55 12/31/20 9.80
Net Margin Pre-Tax Margin Book Value

6/30/21 10.78 6/30/21 12.34  6/30/21 29.86
3/31/21 11.20 3/31/21 12.00 3/31/21 29.84
12/31/20 9.80 12/31/20 10.33  12/31/20 29.53
Inventory Turnover Debt-to-Equity Debt to Capital

6/30/21 6.04 6/30/21 0.87 6/30/21 46.66
3/31/21 6.05 3/31/21 1.00 3/31/21 49.90
12/31/20 6.12  12/31/20 1.01  12/31/20 50.37
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More Research

Black Hills Corporation (BKH)
(Delayed Data from NYSE)

$62.76 usb

-0.78 (-1.23%)
Updated Sep 30, 2021 04:00 PM ET

Add to portfo| /2 <:2]

Zacks Rank:

who (]3]0

Style Scores:

C Value | F Growth | C Momentum|DVGM

Industry Rank:
Bottom 37% (159 out of 251)

lndustos. lll'|'|‘!| ~Electric. P,

@view All Zacks #1 Ranked Stocks

Black Hills Corporation (BKH) Quote Overview » More Research » Black Hills Corporation (BKH) Full Company

Report

Company Summary

Enter Symbol

Black Hills Corporation is an energy company that generates wholesale electricity and produces natural gas, crude oil and coal.
They serve natural gas and electric utility customers in Arkansas, Colorado, lowa, Kansas, Montana, Nebraska, South Dakota and

Wyoming.

General Information

Black Hills Corporation



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/BKH
https://www.zacks.com/stock/research/BKH/all-news
https://www.zacks.com/stock/research/BKH/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/BKH
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/BKH/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/BKH
https://www.zacks.com/stock/research/BKH/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/

7001 MOUNT RUSHMORE ROAD

RAPID CITY, SD 57702
Phone: 605-721-1700
Fax: 605-348-4748

Web: http://www.blackhillscorp.com
Email: investorrelations@blackhillscorp.com

Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

11/1/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate

Estimated Long-Term EPS Growth Rate

Next EPS Report Date

NA

3.88

5.10
11/1/2021

Chart for BKH

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)

30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week
YTD

1.67
1.67
1.80
1.80

@

63.54
72.78
52.84

0.36
295,358.50
7517

-11.17
-3.73
3.40

% Price Change Relative to S&P 500

4 Week
12 Week
YTD

-7.82
-3.76
-12.54


https://www.zacks.com/stock/chart/BKH/interactive
https://www.zacks.com/stock/chart/BKH/fundamental/eps-diluted
http://www.blackhillscorp.com/
mailto:investorrelations@blackhillscorp.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=BKH&continue_to=/stock/research/BKH/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/BKH/fundamental/beta

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

63.48
4,033.54
NA
3/11/1998

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

3.56%

$2.26

0.60

0.03

8/17/2021/ $0.56

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 16.38 vs. Previous Year 21.21% vs. Previous Year 13.98%
Trailing 12 Months 16.94 vs. Previous Quarter -74.03% vs. Previous Quarter -41.17%
PEG Ratio 3.22
Price Ratios ROE ROA
Price/Book 1.45 6/30/21 8.73  6/30/21 2.82
Price/Cash Flow 8.57 3/31/21 8.69 3/31/21 2.86
Price / Sales 219  12/31/20 8.85 12/31/20 2.98
Current Ratio Quick Ratio Operating Margin
6/30/21 0.46 6/30/21 0.37  6/30/21 12.78
3/31/21 0.47  3/31/21 0.39 3/31/21 12.87
12/31/20 0.71  12/31/20 0.54 12/31/20 13.72
Net Margin Pre-Tax Margin Book Value
6/30/21 12.78 6/30/21 14.29 6/30/21 43.88
3/31/21 12.87 3/31/21 14.69 3/31/21 43.35
12/31/20 13.42  12/31/20 16.25 12/31/20 42.44
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 9.90 6/30/21 1.28 6/30/21 56.13
3/31/21 9.70  3/31/21 1.29 3/31/21 56.43
12/31/20 8.93 12/31/20 1.33  12/31/20 56.99
Quick Links

Services My Account Resources Client Support Follow Us
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Zacks Mobile App

£ Download on the
« App Store

Zacks Research is Reported On:


https://www.zacks.com/stock/chart/BKH/fundamental/dividend-yield-ttm
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https://www.zacks.com/stock/chart/BKH/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/BKH/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/BKH/fundamental/return-on-equity-ttm
https://www.zacks.com/stock/chart/BKH/fundamental/return-on-assets-ttm
https://www.zacks.com/stock/chart/BKH/fundamental/book-value-per-share
https://www.zacks.com/stock/chart/BKH/fundamental/debt-equity-ratio-quarterly
https://www.zacks.com/investment-services/
https://www.zacks.com/investment-services/
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https://www.zacks.com/help/
https://www.zacks.com/about-zacks.php
https://www.zacks.com/privacy.php
https://www.zacks.com/registration/premium/welcome/eoffer/4f9f
https://www.zacks.com/terms_of_service
https://www.zacks.com/performance_disclosure
https://www.zacks.com/accessibility-statement
https://www.zacks.com/sitemap.php
https://www.zacks.com/podcasts?ADID=podcast_landingpage
https://www.zacks.com/earnings/earnings-calendar
https://www.zacks.com/contact
mailto:support@zacks.com
https://www.zacks.com/media-room/
https://www.zacks.com/careers.php
https://www.zacks.com/advertising
https://www.zacks.com/reviews
https://www.facebook.com/ZacksInvestmentResearch
https://twitter.com/ZacksResearch
https://www.linkedin.com/
https://www.youtube.com/user/ZacksInvestmentNews
https://itunes.apple.com/us/app/zacks/id731593509?mt=8
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
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CMS Energy Corporation (CMS)

(Delayed Data from NYSE)

$59.73 USD
-0.12 (-0.20%)
Updated Sep 30, 2021 04:02 PM ET

Zacks Rank:

OOEI00) s

Style Scores:

Value | Growth | Momentum | [:] VGM

Industry Rank:

Bottom 37% (159 out of 251)

Industry: Utility - Electric Power

@ View All Zacks #1 Ranked Stocks

(&

D)

Quote Overview

Enter Symbol

Stock Activity

Open

59.93


https://www.zacks.com/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/stock/quote/CMS
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/CMS/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-stock_overview-zp_internal-zacks_premium-top_ribbon-1_rank

Day Low
Day High

52 WK Low
52 Wk High
Avg. Volume
Market Cap
Dividend
Beta

Key Earnings Data

Earnings ESP

Most Accurate Est
Current Qtr Est

Current Yr Est

Exp Earnings Date
Prior Year EPS

Exp EPS Growth (3-5yr)
Forward PE

PEG Ratio

Utilities » Utility - Electric Power
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59.50

60.21

53.19

67.98
1,445,278
17.34B

1.74 (2.91%)
0.19

0.00'
0.
0.
2.€

11/4/2
2.€

6.91'

22.%
3.2

Research Reports for CMS

All Zacks’ Analyst Reports »

News for CMS
Zacks News for CMS || Other News for CMS

FirstEnergy's (FE) Capex & Clean Energy Goals Augur Well
09/21/21-12:52PM EST Zacks

Regions Financial (RF) Approved as Freddie Mac Multifamily Lender
09/17/21-10:45AM EST Zacks

CMS: What are Zacks experts saying now?
Zacks Private Portfolio Services

CenterPoint (CNP) Proposes 335 MW Solar PPAs in Indiana
08/30/21-7:51AM EST Zacks

Is CMS Energy (CMS) Stock a Suitable Pick for Value Investors?
08/25/21-8:30AM EST Zacks

FirstEnergy (FE) Gains From Investments & Clean Energy Goals


https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stock/research/CMS/earnings-announcements?tab=dividends
https://www.zacks.com/stock/chart/CMS/fundamental/beta
https://www.zacks.com/earnings/earnings-surprise-predictions/
https://www.zacks.com/stock/quote/CMS/detailed-estimates
https://www.zacks.com/stock/quote/CMS/detailed-estimates
https://www.zacks.com/stock/quote/CMS/detailed-estimates
https://www.zacks.com/stock/research/CMS/earnings-announcements
https://www.zacks.com/stock/quote/CMS/detailed-estimates
https://www.zacks.com/stock/chart/CMS/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/CMS/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/research/equity-research.php?icid=quote-stock_overview-zp_internal-zacks_premium-research_reports-all_reports
https://www.zacks.com/zer/report/CMS?adid=zp_research_rep_zer&icid=quote-stock_overview-zp_internal-zacks_premium-research_reports-zer_reports
https://www.zacks.com/stock/research/snapshot/CMS?adid=zp_research_rep_snapshot&icid=quote-stock_overview-zp_internal-zacks_premium-research_reports-snapshot_reports
https://www.zacks.com/stock/news/1799205/firstenergys-fe-capex--clean-energy-goals-augur-well?art_rec=quote-stock_overview-zacks_news-ID01-txt-1799205
https://www.zacks.com/stock/news/1797979/regions-financial-rf-approved-as-freddie-mac-multifamily-lender?art_rec=quote-stock_overview-zacks_news-ID02-txt-1797979
https://www.zacks.com/registration/ultimatetrader/welcome/eoffer/3393/?t=CMS
https://www.zacks.com/stock/news/1788495/centerpoint-cnp-proposes-335-mw-solar-ppas-in-indiana?art_rec=quote-stock_overview-zacks_news-ID03-txt-1788495
https://www.zacks.com/stock/news/1786421/is-cms-energy-cms-stock-a-suitable-pick-for-value-investors?art_rec=quote-stock_overview-zacks_news-ID04-txt-1786421
https://www.zacks.com/stock/news/1781795/firstenergy-fe-gains-from-investments--clean-energy-goals?art_rec=quote-stock_overview-zacks_news-ID05-txt-1781795
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More Zacks News for CMS»

Premium Research for CMS

Zacks Rank Hold @
Zacks Industry Rank Bottom 37% (159 out of 251)
Zacks Sector Rank Bottom 6% (15 out of 16)

Style Scores
B Value| C Growth| C Momentum |[C]VGM

Earnings ESP 0.00%

Research Report for CMS Snapshot

(4 + = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research »

Premium Research: Industry Analysis

Top Peers Symbol Zacks Rank
CMS Energy Corporation CMS

Exelon Corporation EXC

Otter Tail Corporation OTTR

Brookfield Infrastructure Partners LP BIP

Companhia Paranaense de Energia COPEL ELP

FirstEnergy Corporation FE

NorthWestern Corporation NWE

See all Utility - Electric Power Peers »

Price and EPS Surprise Chart

{1 Month|[3 Months || YTD|



https://www.zacks.com/stock/research/CMS/all-news/zacks
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_prbox_1list&icid=SITE_SECTION-SUB_SECTION-zp_internal-zacks_premium-PLACEMENT-1_rank
https://www.zacks.com/premium/
https://www.zacks.com/stocks/buy-list/?icid=zpiq-pb-zr
https://www.zacks.com/stocks/industry-rank/industry/Utility%20-%20Electric%20Power-193
https://www.zacks.com/stocks/industry-rank/industry/Utility%20-%20Electric%20Power-193
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stock/research/CMS/stock-style-scores/?icid=zpiq-pb-ss
https://www.zacks.com/stock/chart/CMS/eps
https://www.zacks.com/stock/chart/CMS/eps
https://www.zacks.com/stocks/equity-research?icid=zpiq-pb-zer
https://www.zacks.com/stock/research/snapshot/CMS?adid=zp_quote_prbox_snapshot&icid=SITE_SECTION-SUB_SECTION-zp_internal-zacks_premium-PLACEMENT-snapshot_reports
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=CMS&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FCMS
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=EXC&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FEXC
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=OTTR&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FOTTR
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=BIP&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FBIP
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=ELP&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FELP
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=FE&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FFE
https://www.zacks.com/registration/premium/login/?adid=zp_quote_prind_rank&mode=zer&t=NWE&icid=zpi_quote_prind_rank&continue_to=%2Fstock%2Fquote%2FNWE
https://www.zacks.com/stocks/industry-rank/stocks-in-industry/utility-electric-power-193/stocks-in-industry
https://www.zacks.com/stock/quote/CMS
https://www.zacks.com/stock/quote/EXC
https://www.zacks.com/stock/quote/OTTR
https://www.zacks.com/stock/quote/BIP
https://www.zacks.com/stock/quote/ELP
https://www.zacks.com/stock/quote/FE
https://www.zacks.com/stock/quote/NWE
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Interactive Chart | Fundamental Chart

Billion Dollar Secret

Billion Dollar Secret Full Ser...

The Zacks Rank has been called the Billion Dollar Secret. Click here to watch the full series. »

Video Transcript

Company Summary

Jackson, Ml-based CMS Energy Corporation (CMS), founded in 1886, is the holding company of Consumers
Energy Company (Consumers) and CMS Enterprises Company (Enterprises). Consumers is an electric and gas
utility company that provides electricity and natural gas to residents of Michigan, and serves customers in all 68
counties of Michigan’s Lower Peninsula. The Enterprises segment, through its subsidiaries and equity investments,
is engaged primarily in independent power production.

CMS Energy operates principally in three business segments: Consumers electric utility, Consumers gas utility and
Enterprises.
Consumers electric utility serves ...

Read Full Company Summary for CMS here


https://www.zacks.com/stock/chart/CMS/interactive
https://www.zacks.com/stock/chart/CMS/fundamental/eps-diluted
https://www.zacks.com/education/stock-education
https://staticx.zacks.com/pdf/transcript/Billion-Dollar-Secret.pdf
https://www.youtube.com/watch?list=PLEv2wfbqEAh8P0lsTHkW4j9jrYj2iWzzr&v=ccFHkgWqBe0
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Zacks Research is Reported On:

BBBE Rating: A+

ACCREDITED As of 3/30/2021

BBB BUSINESS Click far Profile

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of
the company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes
Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with
investors. This dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system.
Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns cover a period from
January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of
the month and end of the month Zacks Rank stock prices plus any dividends received during that particular month. A simple,
equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly return. The monthly returns are
then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning
of each month are included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain
Zacks Rank stocks for which no month-end price was available, pricing information was not collected, or for certain other reasons
have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.


https://accessible360.com/
https://www.bbb.org/chicago/business-reviews/financial-services/zacks-investment-research-inc-in-chicago-il-86000393/#sealclick
https://www.zacks.com/performance_disclosure
http://www.zacksdata.com/
https://www.zacks.com/privacy
https://www.zacks.com/terms_of_service
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C Value | F Growth | B Momentum |DVGM
Industry Rank:
Bottom 37% (159 out of 251)
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Updated Sep 30, 2021 04:02 PM ET

@view All Zacks #1 Ranked Stocks o
Dominion Energy Inc. (D) Quote Overview » More Research » Dominion Energy Inc. (D) Full Company Report

Company Summary Enter Symbol

Richmond, VA-based Dominion Energy Inc. (earlier known as Dominion Resources Inc.) was founded in 1909. The company
together with its subsidiaries produces and transports energy in the United States. It is a major energy company engaged in
regulated and non-regulated electricity distribution, generation and transmission businesses. In addition, it sells electricity at
wholesale prices to rural electric cooperatives, municipalities and through wholesale electricity markets.

Dominion has a portfolio of nearly 27,100 MW of generating capacity, 14,800 miles of natural gas transmission, gathering, storage
and distribution pipeline, as well as 6,600 miles of electric transmission and ...

Read Full Company Summary for D here



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/D
https://www.zacks.com/stock/research/D/all-news
https://www.zacks.com/stock/research/D/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/D
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/D/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/D
https://www.zacks.com/stock/research/D/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
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Dominion Energy Inc.

120 Tredegar Street

Richmond, VA 23219

Phone: 804-819-2000

Fax: 804-775-5819

Web: http://www.dominionenergy.com

Email: investor.relations@dominionenergy.com

Industry Utility - Electric Power
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2021
Next EPS Date 11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate 1.06

Current Year EPS Consensus Estimate 3.87

Estimated Long-Term EPS Growth Rate 6.70

Next EPS Report Date 11/4/2021
Chart for D

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 1.67
30 Days Ago 1.55
60 Days Ago 1.67
90 Days Ago 1.83

Price And Volume Information

Zacks Rank @

Yesterday's Close 74.35

52 Week High 86.95

52 Week Low 67.85

Beta 0.35

20 Day Moving Average 3,342,391.75

Target Price Consensus 85.20

% Price Change % Price Change Relative to S&P 500

4 Week -5.86 4 Week -2.31

12 Week -1.71 12 Week -1.74


https://www.zacks.com/stock/chart/D/interactive
https://www.zacks.com/stock/chart/D/fundamental/eps-diluted
http://www.dominionenergy.com/
mailto:investor.relations@dominionenergy.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=D&continue_to=/stock/research/D/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/D/fundamental/beta

YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

60

-1.13

808.49
,111.03
NA

11/20/2007

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-16.07

3.39%

$2.52

0.67

-0.15

9/2/2021 / $0.63

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 19.20 vs. Previous Year -7.32% vs. Previous Year -15.26%
Trailing 12 Months 19.88 vs. Previous Quarter -30.28%  vs. Previous Quarter -21.50%
PEG Ratio 2.86
Price Ratios ROE ROA
Price/Book 245 6/30/21 12.47 6/30/21 3.12
Price/Cash Flow 10.38  3/31/21 12.39  3/31/21 3.18
Price / Sales 4.28 12/31/20 11.88  12/31/20 3.16
Current Ratio Quick Ratio Operating Margin
6/30/21 0.59 6/30/21 0.46 6/30/21 21.97
3/31/21 0.56  3/31/21 0.44 3/31/21 21.85
12/31/20 0.64 12/31/20 0.49 12/31/20 21.20
Net Margin Pre-Tax Margin Book Value
6/30/21 16.61 6/30/21 17.36  6/30/21 30.30
3/31/21 6.01 3/31/21 21.40 3/31/21 30.56
12/31/20 -2.64 12/31/20 9.96 12/31/20 29.51
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 456 6/30/21 1.41  6/30/21 56.26
3/31/21 437 3/31/21 1.35  3/31/21 55.15
12/31/20 421 12/31/20 1.41  12/31/20 56.20
Quick Links
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https://www.zacks.com/stock/chart/D/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/D/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/D/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/D/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/D/fundamental/price-book-value
https://www.zacks.com/stock/chart/D/fundamental/price-book-value
https://www.zacks.com/stock/chart/D/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/D/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/D/fundamental/return-on-equity-ttm
https://www.zacks.com/stock/chart/D/fundamental/return-on-assets-ttm
https://www.zacks.com/stock/chart/D/fundamental/book-value-per-share
https://www.zacks.com/stock/chart/D/fundamental/debt-equity-ratio-quarterly
https://www.zacks.com/investment-services/
https://www.zacks.com/investment-services/
https://www.zacks.com/stocks/zacks-rank
https://www.zacks.com/stocks/
https://finance.zacks.com/
https://www.zacks.com/articles/
https://www.zacks.com/stock-education.php
https://advisortools.zacks.com/
https://www.zacks.com/my-account/index.php
https://www.zacks.com/my-account/login-info.php
https://www.zacks.com/my_account/order_history.php
https://www.zacks.com/my-account/my-email.php
https://www.zacks.com/help/faq.php#s12
https://www.zacks.com/registration/premium/login/?continue_to=/registration/premium/trial/&adid=zp_quicklinks_upgrade&icid=quote-company_reports-zp_internal-zacks_premium-quick_links-free_trial
https://www.zacks.com/help/
https://www.zacks.com/about-zacks.php
https://www.zacks.com/privacy.php
https://www.zacks.com/registration/premium/welcome/eoffer/4f9f
https://www.zacks.com/terms_of_service
https://www.zacks.com/performance_disclosure
https://www.zacks.com/accessibility-statement
https://www.zacks.com/sitemap.php
https://www.zacks.com/podcasts?ADID=podcast_landingpage
https://www.zacks.com/earnings/earnings-calendar
https://www.zacks.com/contact
mailto:support@zacks.com
https://www.zacks.com/media-room/
https://www.zacks.com/careers.php
https://www.zacks.com/advertising
https://www.zacks.com/reviews
https://www.facebook.com/ZacksInvestmentResearch
https://twitter.com/ZacksResearch
https://www.linkedin.com/
https://www.youtube.com/user/ZacksInvestmentNews
https://itunes.apple.com/us/app/zacks/id731593509?mt=8
https://play.google.com/store/apps/details?id=com.zacks.androidapp&utm_source=zacks.com&utm_campaign=ZacksFooter&pcampaignid=MKT-Other-global-all-co-prtnr-py-PartBadge-Mar2515-1
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.


https://accessible360.com/
https://www.bbb.org/chicago/business-reviews/financial-services/zacks-investment-research-inc-in-chicago-il-86000393/#sealclick
https://www.zacks.com/performance_disclosure
http://www.zacksdata.com/
https://www.zacks.com/privacy
https://www.zacks.com/terms_of_service
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Duke Energy Corporation (DUK)
(Delayed Data from NYSE)

$97.59 usb

-0.75 (-0.76%)
Updated Sep 30, 2021 04:02 PM ET

After-Market: $97.59 0.00 (0.00%)
5:26 PM ET

Add to portfo| /2 <:z]
Zacks Rank:

who (]3]0

Style Scores:

C Value | F Growth | B Momentum |DVGM
Industry Rank:

Bottom 37% (159 out of 251)
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@view All Zacks #1 Ranked Stocks ) .
Duke Energy Corporation (DUK) Quote Overview » More Research » Duke Energy Corporation (DUK) Full Company

Report

Company Summary Enter Symbol

Charlotte, NC-based Duke Energy Corporation, incorporated in April 1904, is a diversified energy company with a wide portfolio of
domestic and international, natural gas and electric and regulated and unregulated businesses which supply, deliver and process
energy in North America and selected international markets. Earlier, Duke Energy operated three business segments, namely

Regulated Utilities, International Energy and Commercial Portfolio.

Currently the company primarily operates through three business segments — Electric Utilities and Infrastructure, Gas Utilities and

Infrastructure, and Commercial Renewables.
Electric Utilities and Infrastructure segment includes Duke ...



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/DUK
https://www.zacks.com/stock/research/DUK/all-news
https://www.zacks.com/stock/research/DUK/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/DUK
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/DUK/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/DUK
https://www.zacks.com/stock/research/DUK/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
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Duke Energy Corporation

550 SOUTH TRYON STREET
CHARLOTTE, NC 28202

Phone: 704-382-3853

Fax: 704-382-3814

Web: http://www.duke-energy.com
Email: investduk@duke-energy.com

Industry Utility - Electric Power
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2021
Next EPS Date 11/4/2021
EPS Information

Current Quarter EPS Consensus Estimate 1.82
Current Year EPS Consensus Estimate 5.21
Estimated Long-Term EPS Growth Rate 5.30
Next EPS Report Date 11/4/2021

Chart for DUK

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

2.38
2.38
2.27
2.27

@®

98.34

108.38

85.56

0.26

3,115,870.50

107.50

% Price Change Relative to S&P 500


https://www.zacks.com/stock/chart/DUK/interactive
https://www.zacks.com/stock/chart/DUK/fundamental/eps-diluted
http://www.duke-energy.com/
mailto:investduk@duke-energy.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=DUK&continue_to=/stock/research/DUK/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/DUK/fundamental/beta

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

-7.33
-2.02
7.41

769.34
75,656.66
NA
7/3/2012

4 Week
12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-3.83
-2.05
-8.53

4.01%

$3.94

0.73

-0.03

8/12/2021 / $0.99

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 18.88 vs. Previous Year 6.48% vs. Previous Year 6.22%
Trailing 12 Months 18.52  vs. Previous Quarter -8.73%  vs. Previous Quarter -6.37%
PEG Ratio 3.57
Price Ratios ROE ROA
Price/Book 1.59 6/30/21 8.73  6/30/21 2.51
Price/Cash Flow 7.73  3/31/21 8.68 3/31/21 2.48
Price / Sales 3.10 12/31/20 8.46 12/31/20 2.41
Current Ratio Quick Ratio Operating Margin
6/30/21 0.55 6/30/21 0.37 6/30/21 16.80
3/31/21 0.49 3/31/21 0.31 3/31/21 16.67
12/31/20 0.53 12/31/20 0.34 12/31/20 16.25
Net Margin Pre-Tax Margin Book Value
6/30/21 12.28 6/30/21 11.39  6/30/21 61.86
3/31/21 5.95 3/31/21 3.48 3/31/21 62.01
12/31/20 5.77 12/31/20 3.52  12/31/20 64.16
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 4.04 6/30/21 1.21  6/30/21 53.68
3/31/21 3.91  3/31/21 1.15  3/31/21 52.45
12/31/20 3.79  12/31/20 1.18 12/31/20 53.07
Quick Links
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https://www.zacks.com/stock/chart/DUK/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/DUK/fundamental/return-on-equity-ttm
https://www.zacks.com/stock/chart/DUK/fundamental/return-on-assets-ttm
https://www.zacks.com/stock/chart/DUK/fundamental/book-value-per-share
https://www.zacks.com/stock/chart/DUK/fundamental/debt-equity-ratio-quarterly
https://www.zacks.com/investment-services/
https://www.zacks.com/investment-services/
https://www.zacks.com/stocks/zacks-rank
https://www.zacks.com/stocks/
https://finance.zacks.com/
https://www.zacks.com/articles/
https://www.zacks.com/stock-education.php
https://advisortools.zacks.com/
https://www.zacks.com/my-account/index.php
https://www.zacks.com/my-account/login-info.php
https://www.zacks.com/my_account/order_history.php
https://www.zacks.com/my-account/my-email.php
https://www.zacks.com/help/faq.php#s12
https://www.zacks.com/registration/premium/login/?continue_to=/registration/premium/trial/&adid=zp_quicklinks_upgrade&icid=quote-company_reports-zp_internal-zacks_premium-quick_links-free_trial
https://www.zacks.com/help/
https://www.zacks.com/about-zacks.php
https://www.zacks.com/privacy.php
https://www.zacks.com/registration/premium/welcome/eoffer/4f9f
https://www.zacks.com/terms_of_service
https://www.zacks.com/performance_disclosure
https://www.zacks.com/accessibility-statement
https://www.zacks.com/sitemap.php
https://www.zacks.com/contact
mailto:support@zacks.com
https://www.zacks.com/media-room/
https://www.zacks.com/careers.php
https://www.zacks.com/advertising
https://www.zacks.com/reviews
https://www.facebook.com/ZacksInvestmentResearch
https://twitter.com/ZacksResearch
https://www.linkedin.com/
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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Consolidated Edison Inc (ED)

(Delayed Data from NYSE)
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Consolidated Edison Inc (ED) Quote Overview » More Research » Consolidated Edison Inc (ED) Full Company

Report

Company Summary

Enter Symbol

New York-based Consolidated Edison, Inc., also known as ConEd, is a diversified utility holding company, with subsidiaries

engaged in both regulated and unregulated businesses. The company was incorporated in 1823.

ConEd’s regulated businesses operate through its subsidiaries — Consolidated Edison Company of New York (CECONY), Orange
and Rockland Utilities (O&R), Con Edison Clean Energy Businesses, Inc. and Con Edison Transmission, Inc.

CECONY is a regulated utility that provides electricity to around 3.5 million customers and natural gas to 1.1 million customers.

CECONY operates the largest ...

Read Full Company Summary for ED here
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General Information

Consolidated Edison Inc

4 IRVING PLACE

NEW YORK, NY 10003

Phone: 212-460-4600

Fax: 212-475-0734

Web: http://www.conedison.com

Email: investorrelations@coned.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date

Utility - Electric Power
Utilities

December

9/30/2021

11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.49
4.21
2.00
11/4/2021

Chart for ED

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week

4.22
4.04
4.04
3.76

@

73.45

83.92

65.56

0.17

2,236,540.50

73.60

-3.91

% Price Change Relative to S&P 500

4 Week

-0.28


https://www.zacks.com/stock/chart/ED/interactive
https://www.zacks.com/stock/chart/ED/fundamental/eps-diluted
http://www.conedison.com/
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https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
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https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=ED&continue_to=/stock/research/ED/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/ED/fundamental/beta
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12 Week 0.15 12 Week 0.12 Page 36 of 97
YTD 1.63 YTD -13.84
Share Information Dividend Information
Shares Outstanding (millions) 353.38  Dividend Yield 4.22%
Market Capitalization (millions) 25,955.89  Annual Dividend $3.10
Short Ratio NA  Payout Ratio 0.74
Last Split Date 7/3/1989  Change in Payout Ratio 0.05
Last Dividend Payout / Amount 8/17/2021/ $0.77

Fundamental Ratios

PIE EPS Growth Sales Growth

P/E (F1) 17.44  vs. Previous Year -11.67% vs. Previous Year 9.27%
Trailing 12 Months 17.53  vs. Previous Quarter -62.94% vs. Previous Quarter -19.20%
PEG Ratio 8.72

Price Ratios ROE ROA

Price/Book 1.26  6/30/21 7.39 6/30/21 2.30
Price/Cash Flow 741 3/31/21 7.64 3/31/21 2.37
Price / Sales 2.01  12/31/20 7.50 12/31/20 2.33
Current Ratio Quick Ratio Operating Margin

6/30/21 0.92 6/30/21 0.85 6/30/21 11.01
3/31/21 0.70 3/31/21 0.65 3/31/21 11.36
12/31/20 0.72  12/31/20 0.67 12/31/20 11.43
Net Margin Pre-Tax Margin Book Value

6/30/21 8.65 6/30/21 9.13  6/30/21 58.47
3/31/21 9.02 3/31/21 10.13  3/31/21 56.27
12/31/20 8.99 12/31/20 10.08 12/31/20 56.92
Inventory Turnover Debt-to-Equity Debt to Capital

6/30/21 15.95 6/30/21 1.08 6/30/21 51.93
3/31/21 15.59  3/31/21 1.07  3/31/21 51.67
12/31/20 14.87 12/31/20 1.07  12/31/20 51.67
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdag, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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Eversource Energy (ES)
(Delayed Data from NYSE)

$81.76 usb

-0.38 (-0.46%)
Updated Sep 30, 2021 04:00 PM ET
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Eversource Energy (ES) Quote Overview » More Research » Eversource Energy (ES) Full Company Report

Company Summary

Enter Symbol

Eversource Energy, earlier known as Northeast Utilities, engages in the energy delivery business. The company was founded in
1927. It transmits and delivers electricity and natural gas to over 3.7 million residential, commercial and industrial customers in
Connecticut, New Hampshire and Massachusetts. Eversource Energy is currently trading under the ticker symbol “ES” instead of

“NU”. The company’s headquarters have remained at Hartford, CT and Boston, MA.

The reportable segments are as follows:

The Electric Distribution segment consists of the distribution businesses of The Connecticut Light and ...

Read Full Company Summary for ES here
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General Information

Eversource Energy

300 CADWELL DRIVE

SPRINGFIELD, MA 06037

Phone: 800-286-5000

Fax: NA

Web: http://www.eversource.com

Email: barbara.nieman@eversource.com

Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date

Utility - Electric Power
Utilities

December

9/30/2021

11/2/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.05
3.83
6.40
11/2/12021

Chart for ES

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week

2.61
2.44
2.48
2.48

@®

82.14

96.66

76.64

0.31

1,481,938.00

91.70

-10.39

% Price Change Relative to S&P 500

4 Week

-7.00


https://www.zacks.com/stock/chart/ES/interactive
https://www.zacks.com/stock/chart/ES/fundamental/eps-diluted
http://www.eversource.com/
mailto:barbara.nieman@eversource.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=ES&continue_to=/stock/research/ES/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/ES/fundamental/beta

12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

-0.68
-5.05

343.64
28,226.86
NA

NA

12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-0.71
-19.13

2.93%
$2.41
0.63
0.01

9/15/2021 / $0.60

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 21.46 vs. Previous Year 3.95% vs. Previous Year 8.67%
Trailing 12 Months 21.62 vs. Previous Quarter -31.30% vs. Previous Quarter -24.89%
PEG Ratio 3.34
Price Ratios ROE ROA
Price/Book 1.97 6/30/21 9.27 6/30/21 2.86
Price/Cash Flow 11.75  3/31/21 9.24  3/31/21 2.91
Price / Sales 296 12/31/20 8.95 12/31/20 2.84
Current Ratio Quick Ratio Operating Margin
6/30/21 0.64 6/30/21 0.60 6/30/21 13.76
3/31/21 0.57  3/31/21 0.51  3/31/21 13.85
12/31/20 0.64 12/31/20 0.58 12/31/20 13.83
Net Margin Pre-Tax Margin Book Value
6/30/21 13.11  6/30/21 1717  6/30/21 41.67
3/31/21 13.22  3/31/21 17.23  3/31/21 41.46
12/31/20 13.53  12/31/20 17.51  12/31/20 41.02
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 19.73  6/30/21 1.1 6/30/21 52.79
3/31/21 19.56 3/31/21 1.04  3/31/21 51.21
12/31/20 18.96 12/31/20 1.08 12/31/20 52.08
Quick Links

Services My Account Resources Client Support Follow Us
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Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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Entergy Corporation (ETR)
(Delayed Data from NYSE)

$99.31 usb

1.43 (-1.42%)
Updated Sep 30, 2021 04:00 PM ET

After-Market: $99.28 -0.03 (-0.03%)
5:28 PM ET
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Entergy Corporation (ETR) Quote Overview » More Research » Entergy Corporation (ETR) Full Company Report

Company Summary

Enter Symbol

New Orleans, LA based Entergy Corporation, incorporated in 1913, is primarily engaged in electric power production and retail
distribution of power. The company has 30,000 megawatt (MW) of generating capacity, including more than 8,000 MW of nuclear
fuel capacity. Entergy's regulated generation fleet includes plants that are fully or partially owned by Entergy's utility companies:
Entergy Arkansas, LLC; Entergy Louisiana, LLC; Entergy Mississippi, LLC; Entergy New Orleans, LLC; and Entergy Texas, Inc. It
distributes electricity to more than 2.9 million customers in Arkansas, Louisiana, Mississippi and Texas. Entergy Corporation's

generation mix consists of 67% gas/oil or hydro, 23% ...

Read Full Company Summary for ETR here
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https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
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https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/ETR
https://www.zacks.com/stock/research/ETR/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/

General Information

Entergy Corporation

639 LOYOLA AVE

NEW ORLEANS, LA 70161
Phone: 504-576-4000

Fax: 504-576-4001

Web: http://www.entergy.com
Email: dborde@entergy.com

Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

10/27/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate

Estimated Long-Term EPS Growth Rate

Next EPS Report Date

2.47
5.98
1.40
10/27/2021

Chart for ETR

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)

30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week

1.44
1.60
1.60
1.60

@®

100.74

115.02

85.78

0.57

1,736,473.75

122.00

-10.48

-1.99

% Price Change Relative to S&P 500

4 Week
12 Week

-7.10
-2.02


https://www.zacks.com/stock/chart/ETR/interactive
https://www.zacks.com/stock/chart/ETR/fundamental/eps-diluted
http://www.entergy.com/
mailto:dborde@entergy.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=ETR&continue_to=/stock/research/ETR/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/ETR/fundamental/beta

YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

0.90

200.96

20,244.16

NA
NA

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-14.21

3.77%
$3.80
0.64
0.07

8/11/2021 / $0.95

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 16.83 vs. Previous Year -2.19%  vs. Previous Year 16.96%
Trailing 12 Months 16.90 vs. Previous Quarter -8.84%  vs. Previous Quarter -0.80%
PEG Ratio 12.47
Price Ratios ROE ROA
Price/Book 1.86  6/30/21 11.12  6/30/21 212
Price/Cash Flow 591 3/31/21 11.30 3/31/21 2.15
Price / Sales 1.85 12/31/20 10.88  12/31/20 2.09
Current Ratio Quick Ratio Operating Margin
6/30/21 1.00 6/30/21 0.70 6/30/21 11.08
3/31/21 1.06 3/31/21 0.81 3/31/21 11.57
12/31/20 0.65 12/31/20 0.49 12/31/20 11.39
Net Margin Pre-Tax Margin Book Value
6/30/21 11.48 6/30/21 10.64 6/30/21 54.18
3/31/21 15.41  3/31/21 15.56  3/31/21 54.79
12/31/20 13.91  12/31/20 12.71  12/31/20 54.50
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 5.63 6/30/21 222 6/30/21 68.91
3/31/21 5.44  3/31/21 219 3/31/21 68.54
12/31/20 5.34 12/31/20 1.94 12/31/20 65.92
Quick Links
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Zacks Research is Reported On: BBB Rating: A+
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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Evergy Inc. (EVRG) Add to portfo| /2 <:z]

(Delayed Data from NYSE) .
Zacks Rank:

P2t swoa (]

-0.96 (-1.52%) Style Scores:

Updated Sep 30, 2021 04:02 PM ET C Value | F Growth | C Momentum | (0] VGM
Industry Rank:
After-Market: $62.17 -0.03 (-0.05%) Bottom 18% (205 out of 251)

5:34 PM ET ladustog: Al tive Enargy..Qther

@view All Zacks #1 Ranked Stocks
Evergy Inc. (EVRG) Quote Overview » More Research » Evergy Inc. (EVRG) Full Company Report

Company Summary Enter Symbol

Founded in 2017, Evergy, Inc., through its operating subsidiaries Kansas City Power & Light Company (KCP&L) and Westar
Energy, Inc., provides clean, safe and reliable energy to 1.6 million customers in Kansas and Missouri. The company, along with its
subsidiaries, has 15,373 megawatts (MWs) of owned generating capacity and renewable power purchase agreements. The
company projects peak summer demand for 2021 to be 10,300 MWs, supported by the existing generation assets and power
purchases.

The company owns, operates and maintains more than 52,800 miles of distribution lines, which include 39,800 circuit miles of
overhead distribution lines, ...

Read Full Company Summary for EVRG here



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/EVRG
https://www.zacks.com/stock/research/EVRG/all-news
https://www.zacks.com/stock/research/EVRG/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/EVRG
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/EVRG/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/alternative-energy-other-273
https://www.zacks.com/stocks/industry-rank/industry/alternative-energy-other-273
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https://www.zacks.com/stock/quote/EVRG
https://www.zacks.com/stock/research/EVRG/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
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General Information

Evergy Inc.

1200 MAIN STREET

KANSAS CITY, MO 64105
Phone: 816-556-2200

Fax: 785-575-1796

Web: http://www.evergyinc.com
Email: ir@evergy.com

Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date

Alternative Energy - Other
Oils-Energy

December

9/30/2021

11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

NA

3.34

6.10
11/4/2021

Chart for EVRG

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week

2.50
2.00
2.00
2.33

@

63.16

69.45

50.19

0.38
1,330,045.25
67.75

-7.96

% Price Change Relative to S&P 500

4 Week

-4.48


https://www.zacks.com/stock/chart/EVRG/interactive
https://www.zacks.com/stock/chart/EVRG/fundamental/eps-diluted
http://www.evergyinc.com/
mailto:ir@evergy.com
https://www.zacks.com/stocks/industry-rank/industry/alternative-energy-other-273
https://www.zacks.com/stocks/industry-rank/industry/alternative-energy-other-273
https://www.zacks.com/stocks/industry-rank/sector/oils-energy-12
https://www.zacks.com/stocks/industry-rank/sector/oils-energy-12
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=EVRG&continue_to=/stock/research/EVRG/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/EVRG/fundamental/beta
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12 Week 217 12 Week 2.14 Page 48 of 97
YTD 13.78 YTD -2.79
Share Information Dividend Information
Shares Outstanding (millions) 229.30 Dividend Yield 3.39%
Market Capitalization (millions) 14,482.45 Annual Dividend $2.14
Short Ratio NA  Payout Ratio 0.63
Last Split Date NA  Change in Payout Ratio -0.07
Last Dividend Payout / Amount 8/19/2021/ $0.54

Fundamental Ratios

PIE EPS Growth Sales Growth

P/E (F1) 18.93 vs. Previous Year 25.00% vs. Previous Year 4.35%
Trailing 12 Months 18.52  vs. Previous Quarter 54.55% vs. Previous Quarter -23.31%
PEG Ratio 3.1

Price Ratios ROE ROA

Price/Book 1.61 6/30/21 8.82 6/30/21 2.83
Price/Cash Flow 8.48 3/31/21 8.46 3/31/21 272
Price / Sales 2.65 12/31/20 8.17  12/31/20 2.65
Current Ratio Quick Ratio Operating Margin

6/30/21 0.64 6/30/21 0.44  6/30/21 14.24
3/31/21 0.62 3/31/21 0.47  3/31/21 13.62
12/31/20 0.69 12/31/20 0.48 12/31/20 14.36
Net Margin Pre-Tax Margin Book Value

6/30/21 14.51 6/30/21 16.43 6/30/21 39.15
3/31/21 13.69 3/31/21 15.89  3/31/21 38.74
12/31/20 12.58 12/31/20 14.73  12/31/20 38.44
Inventory Turnover Debt-to-Equity Debt to Capital

6/30/21 5.69 6/30/21 1.04  6/30/21 50.88
3/31/21 571 3/31/21 1.03  3/31/21 50.83
12/31/20 4.96 12/31/20 1.05 12/31/20 51.32

Services My Account
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#Z Download on the
[ ¢ App Store



https://www.zacks.com/stock/chart/EVRG/fundamental/dividend-yield-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/dividend-yield-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/price-book-value
https://www.zacks.com/stock/chart/EVRG/fundamental/price-book-value
https://www.zacks.com/stock/chart/EVRG/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/return-on-equity-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/return-on-assets-ttm
https://www.zacks.com/stock/chart/EVRG/fundamental/book-value-per-share
https://www.zacks.com/stock/chart/EVRG/fundamental/debt-equity-ratio-quarterly
https://www.zacks.com/investment-services/
https://www.zacks.com/investment-services/
https://www.zacks.com/stocks/zacks-rank
https://www.zacks.com/stocks/
https://finance.zacks.com/
https://www.zacks.com/articles/
https://www.zacks.com/stock-education.php
https://advisortools.zacks.com/
https://www.zacks.com/my-account/index.php
https://www.zacks.com/my-account/login-info.php
https://www.zacks.com/my_account/order_history.php
https://www.zacks.com/my-account/my-email.php
https://www.zacks.com/help/faq.php#s12
https://www.zacks.com/registration/premium/login/?continue_to=/registration/premium/trial/&adid=zp_quicklinks_upgrade&icid=quote-company_reports-zp_internal-zacks_premium-quick_links-free_trial
https://www.zacks.com/help/
https://www.zacks.com/about-zacks.php
https://www.zacks.com/privacy.php
https://www.zacks.com/registration/premium/welcome/eoffer/4f9f
https://www.zacks.com/terms_of_service
https://www.zacks.com/performance_disclosure
https://www.zacks.com/accessibility-statement
https://www.zacks.com/sitemap.php
https://www.zacks.com/podcasts?ADID=podcast_landingpage
https://www.zacks.com/contact
mailto:support@zacks.com
https://www.zacks.com/media-room/
https://www.zacks.com/careers.php
https://www.zacks.com/advertising
https://www.zacks.com/reviews
https://www.facebook.com/ZacksInvestmentResearch
https://twitter.com/ZacksResearch
https://www.linkedin.com/
https://www.youtube.com/user/ZacksInvestmentNews
https://itunes.apple.com/us/app/zacks/id731593509?mt=8
https://play.google.com/store/apps/details?id=com.zacks.androidapp&utm_source=zacks.com&utm_campaign=ZacksFooter&pcampaignid=MKT-Other-global-all-co-prtnr-py-PartBadge-Mar2515-1

CA 1-158
Attachment 3

Earnings Calendar Page 49 of 97

Zacks Research is Reported On: BBB Rating: A+

A= of 9/30/2021
Click for Prafile

ACCREDITED

BUSINESS

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdag, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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More Research

IDACOREP, Inc. (IDA)
(Delayed Data from NYSE)

$103.38 usD

-1.96 (-1.86%)
Updated Sep 30, 2021 04:00 PM ET

Add to portfo| /2

Q)

Zacks Rank:

who (]3]0

Style Scores:

C Value | D Growth | C Momentum | (D] VGM

Industry Rank:
Bottom 37% (159 out of 251)

lndustos. lll'|'|‘!| ~Electric. P,

@yview All Zacks #1 Ranked Stocks

IDACORRP, Inc. (IDA) Quote Overview » More Research » IDACORP, Inc. (IDA) Full Company Report

Company Summary

Enter Symbol

Headquartered in Boise, ID, IDACORP, Inc. is a regulated utility formed in 1998. The company is engaged in the transmission,
distribution and sale of electricity services in southern Idaho and eastern Oregon through its primary subsidiary Idaho Power

Company (Idaho Power). IDACORP served 587,000 retail customers as of Dec 31, 2020.

Idaho Power’s asset base includes 17 hydroelectric generating plants in southern Idaho and eastern Ohio, 3 natural gas-fired
generation facilities in southern Idaho, one diesel-powered generator, and interests in two coal-fired steam electric generating

plants in Wyoming and Nevada. Out of its total 12,795 MW system generation ...

Read Full Company Summary for IDA here



https://www.zacks.com/
https://www.zacks.com/
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General Information

IDACOREP, Inc.

1221 WEST IDAHO STREET
BOISE, ID 83702

Phone: 208-388-2200

Fax: 208-388-6916

Web: http://www.idacorpinc.com

Email: jforsberg@idacorpinc.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.90
4.85
3.90
11/4/2021

Chart for IDA

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week

2.33
2.33
2.33
3.00

@®

105.34

110.21

80.01

0.51

212,328.45

109.33

-1.16

6.25

% Price Change Relative to S&P 500

4 Week
12 Week

2.57
6.22


https://www.zacks.com/stock/chart/IDA/interactive
https://www.zacks.com/stock/chart/IDA/fundamental/eps-diluted
http://www.idacorpinc.com/
mailto:jforsberg@idacorpinc.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=IDA&continue_to=/stock/research/IDA/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/IDA/fundamental/beta

YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

9.69

50.52
5,321.40
NA

NA

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-6.19

2.70%

$2.84

0.56

0.01

8/4/2021 / $0.71

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 21.72  vs. Previous Year 15.97% vs. Previous Year 12.96%
Trailing 12 Months 20.94 vs. Previous Quarter 55.06% vs. Previous Quarter 13.93%
PEG Ratio 5.61
Price Ratios ROE ROA
Price/Book 2.04 6/30/21 9.85 6/30/21 3.60
Price/Cash Flow 12.86 3/31/21 9.58 3/31/21 3.48
Price / Sales 3.76  12/31/20 9.39  12/31/20 3.43
Current Ratio Quick Ratio Operating Margin
6/30/21 2.03 6/30/21 1.71  6/30/21 17.95
3/31/21 227 3/31/21 1.90 3/31/21 17.79
12/31/20 223 12/31/20 1.90 12/31/20 17.58
Net Margin Pre-Tax Margin Book Value
6/30/21 17.95 6/30/21 20.39 6/30/21 51.73
3/31/21 17.79  3/31/21 20.00 3/31/21 50.99
12/31/20 17.58 12/31/20 19.74  12/31/20 50.86
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 8.25 6/30/21 0.77  6/30/21 43.36
3/31/21 7.81 3/31/21 0.78 3/31/21 43.71
12/31/20 7.28 12/31/20 0.78 12/31/20 43.80
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ACCREDITED

As of 9/30/2021
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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Zacks Rank:
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C Value | D Growth | C Momentum | (D] VGM
Industry Rank:
Bottom 37% (159 out of 251)
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Updated Sep 30, 2021 04:00 PM ET

@view All Zacks #1 Ranked Stocks ) ) )
Alliant Energy Corporation (LNT) Quote Overview » More Research » Alliant Energy Corporation (LNT) Full Company

Report

Company Summary Enter Symbol

Founded in 1917, Madison, WI-based, Alliant Energy Corporation (LNT) is a holding company with subsidiaries engaged in
regulated electric and natural gas services. The company operates primarily through four wholly owned subsidiaries — Interstate
Power and Light Company (IPL), Wisconsin Power and Light Company (WPL), Resource and Corporate Services. Alliant Energy
provides services to 975,000 electric and 420,000 natural gas customers in the Midwest.

Utility Business:

This segment includes the operations of IPL and WPL. Both the utilities have a diversified fuel mix which consists of coal, natural ...
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https://www.zacks.com/stock/quote/LNT
https://www.zacks.com/stock/research/LNT/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
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General Information

Alliant Energy Corporation

4902 NORTH BILTMORE LANE
MADISON, WI 53718

Phone: 608-458-3311

Fax: 608-458-0132

Web: http://www.alliantenergy.com

Email: susangille@alliantenergy.com

Industry Utility - Electric Power
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2021
Next EPS Date 11/1/2021

EPS Information

Current Quarter EPS Consensus Estimate 0.93

Current Year EPS Consensus Estimate 2.59

Estimated Long-Term EPS Growth Rate 5.90

Next EPS Report Date 11/1/2021
Chart for LNT

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.43
30 Days Ago 2.43
60 Days Ago 2.43
90 Days Ago 2.00

Price And Volume Information

Zacks Rank @
Yesterday's Close 56.75
52 Week High 62.35
52 Week Low 45.99
Beta 0.35
20 Day Moving Average 924,540.38
Target Price Consensus 59.40

% Price Change % Price Change Relative to S&P 500


https://www.zacks.com/stock/chart/LNT/interactive
https://www.zacks.com/stock/chart/LNT/fundamental/eps-diluted
http://www.alliantenergy.com/
mailto:susangille@alliantenergy.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=LNT&continue_to=/stock/research/LNT/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/LNT/fundamental/beta

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

-7.93
-0.14
10.13

250.26
14,202.13
NA
5/20/2016

4 Week
12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-4.46
-0.17
-6.54

2.84%

$1.61

0.66

0.02

7/29/2021 / $0.40

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 21.95 vs. Previous Year 5.56% vs. Previous Year 7.06%
Trailing 12 Months 23.35 vs. Previous Quarter -16.18% vs. Previous Quarter -9.32%
PEG Ratio 3.72
Price Ratios ROE ROA
Price/Book 244 6/30/21 10.72  6/30/21 3.48
Price/Cash Flow 11.53  3/31/21 10.69 3/31/21 3.46
Price / Sales 411 12/31/20 10.88 12/31/20 3.52
Current Ratio Quick Ratio Operating Margin
6/30/21 0.55 6/30/21 0.42 6/30/21 17.83
3/31/21 0.54 3/31/21 0.39 3/31/21 17.84
12/31/20 0.68 12/31/20 0.52 12/31/20 17.87
Net Margin Pre-Tax Margin Book Value
6/30/21 18.38  6/30/21 16.21  6/30/21 23.25
3/31/21 18.40 3/31/21 16.44  3/31/21 23.05
12/31/20 18.28 12/31/20 16.60 12/31/20 22.77
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 9.14  6/30/21 111 6/30/21 51.80
3/31/21 8.83 3/31/21 112 3/31/21 52.03
12/31/20 8.85 12/31/20 1.19  12/31/20 53.48
Quick Links
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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NextEra Energy, Inc. (NEE)
(Delayed Data from NYSE)

$78.52 usD

+0.17 (0.22%)
Updated Sep 30, 2021 03:59 PM ET
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Zacks Rank:
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Style Scores:

D Value | F Growth | A Momentum |DVGM

Industry Rank:
Bottom 37% (159 out of 251)
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@view All Zacks #1 Ranked Stocks

NextEra Energy, Inc. (NEE) Quote Overview » More Research » NextEra Energy, Inc. (NEE) Full Company Report

Company Summary

Enter Symbol

Juno Beach, FL-based NextEra Energy Inc. (previously known as FPL Group Inc.) is a public utility holding company engaged in
the generation, transmission, distribution, and sale of electric energy. The company has both regulated and non-regulated energy-
related products and services, with operations in 27 states in the U.S. and four provinces in Canada. NextEra Energy was founded
in 1925. The company serves nearly 10 million people through approximately 5 million customer accounts.

NextEra Energy's primary subsidiaries are Florida Power & Light Company (FPL), Gulf Power Company and NextEra Energy

Resources LLC (...

Read Full Company Summary for NEE here
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General Information

NextEra Energy, Inc.

700 UNIVERSE BOULEVARD
JUNO BEACH, FL 33408

Phone: 561-694-4000

Fax: 561-694-4999

Web: http://www.nexteraenergy.com

Email: investors@nexteraenergy.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

10/20/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

0.71
2.52
8.30
10/20/2021

Chart for NEE

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week

1.86
1.60
1.60
1.73

@®

78.35

87.69

68.33

0.19

6,374,084.50

90.14

-8.19

4.01

% Price Change Relative to S&P 500

4 Week
12 Week

-4.72
3.98
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YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

1,961.44
153,679.22
NA
10/27/2020

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-13.57

1.97%

$1.54

0.63

0.02

8/26/2021 / $0.38

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 31.07 vs. Previous Year 8.81% vs. Previous Year -6.59%
Trailing 12 Months 17.65 vs. Previous Quarter 5.97% vs. Previous Quarter 5.39%
PEG Ratio 3.74
Price Ratios ROE ROA
Price/Book 3.41  6/30/21 10.84 6/30/21 3.70
Price/Cash Flow 17.31  3/31/21 10.81  3/31/21 3.71
Price / Sales 9.13  12/31/20 10.75 12/31/20 3.67
Current Ratio Quick Ratio Operating Margin
6/30/21 0.48 6/30/21 0.38 6/30/21 28.64
3/31/21 0.52 3/31/21 042 3/31/21 27.54
12/31/20 0.47 12/31/20 0.37 12/31/20 25.29
Net Margin Pre-Tax Margin Book Value
6/30/21 18.69 6/30/21 16.08 6/30/21 23.00
3/31/21 24.34  3/31/21 23.89 3/31/21 23.31
12/31/20 16.23  12/31/20 13.41  12/31/20 22.93
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 5.10 6/30/21 1.05 6/30/21 51.32
3/31/21 5.08 3/31/21 1.01  3/31/21 50.18
12/31/20 511  12/31/20 0.93 12/31/20 48.28
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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NorthWestern Corporation (NWE)
(Delayed Data from NSDQ)

$57.30 usb

-1.46 (-2.48%)
Updated Sep 30, 2021 04:00 PM ET

Add to portfo| /2 <:2]
Zacks Rank:

2euy (J(2)0 )]0
Style Scores:

C Value | F Growth | F Momentum | DVGM
Industry Rank:

Bottom 37% (159 out of 251)
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@view All Zacks #1 Ranked Stocks ) )
NorthWestern Corporation (NWE) Quote Overview » More Research » NorthWestern Corporation (NWE) Full

Company Report

Company Summary Enter Symbol

NorthWestern Energy is a growing, financially sound, investor-owned energy company. It has provided reliable and affordable
energy to customers in Montana, South Dakota and Nebraska. The company got its start in small communities, providing essential
service that allowed them to grow and prosper.

General Information

NorthWestern Corporation



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/NWE
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https://www.zacks.com/stock/research/NWE/stock-style-scores/?icid=zpiq-qr-ss
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https://www.zacks.com/my-account/
https://www.zacks.com/help/

3010 WEST 69TH STREET

SIOUX FALLS, SD 57108

Phone: 605-978-2900

Fax: NA

Web: http://www.northwesternenergy.com
Email: travis.meyer@northwestern.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

10/20/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

0.58
3.60
4.80
10/20/2021

Chart for NWE

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week
YTD

1.80
1.80
1.80
1.80

@

58.76
70.80
48.26

0.45
317,094.66
69.80

-8.72
-3.81
0.77

% Price Change Relative to S&P 500

4 Week
12 Week
YTD

-5.27
-3.84
-14.19


https://www.zacks.com/stock/chart/NWE/interactive
https://www.zacks.com/stock/chart/NWE/fundamental/eps-diluted
http://www.northwesternenergy.com/
mailto:travis.meyer@northwestern.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=NWE&continue_to=/stock/research/NWE/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/NWE/fundamental/beta

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

51.56
3,029.74
NA

NA

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

4.22%

$2.48

0.64

0.00

9/14/2021/ $0.62

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 16.32 vs. Previous Year 71.43% vs. Previous Year 10.71%
Trailing 12 Months 15.22 vs. Previous Quarter -42.86% vs. Previous Quarter -25.60%
PEG Ratio 3.41
Price Ratios ROE ROA
Price/Book 1.39 6/30/21 9.33  6/30/21 3.08
Price/Cash Flow 8.38 3/31/21 8.69 3/31/21 2.89
Price / Sales 2.34 12/31/20 8.24 12/31/20 2.79
Current Ratio Quick Ratio Operating Margin
6/30/21 1.00 6/30/21 0.80 6/30/21 15.19
3/31/21 0.93 3/31/21 0.78 3/31/21 14.26
12/31/20 0.66 12/31/20 0.53 12/31/20 14.18
Net Margin Pre-Tax Margin Book Value
6/30/21 14.18 6/30/21 13.63 6/30/21 42.23
3/31/21 13.26  3/31/21 12,53  3/31/21 41.71
12/31/20 12.95 12/31/20 12.03  12/31/20 41.10
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 5.71 6/30/21 1.16  6/30/21 53.62
3/31/21 5.79 3/31/21 117 3/31/21 53.97
12/31/20 5.01 12/31/20 112 12/31/20 52.85
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.
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OGE Energy Corporation (OGE)
(Delayed Data from NYSE)

$32.96 usb

-0.57 (-1.70%)
Updated Sep 30, 2021 04:00 PM ET
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Zacks Rank:
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Industry Rank:

Bottom 37% (159 out of 251)
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OGE Energy Corporation (OGE) Quote Overview » More Research » OGE Energy Corporation (OGE) Full Company

Report

Company Summary Enter Symbol

Incorporated in 1995, Oklahoma City, OK-based OGE Energy Corp. provides energy and offers physical delivery and related

services for both electricity and natural gas, primarily in the south central United States. It is the parent company of Oklahoma Gas
and Electric Company ("OG&E") and holder of a 26.3% limited partner interest and 50% general partner interest in Enable

Midstream Partners. OG&E is the largest electric utility in Oklahoma and its franchised service territory the Fort Smith, AR area.
With about 7,122 megawatts of capacity, the company's generation portfolio represents a balanced approach to ...

Read Full Company Summary for OGE here
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General Information

OGE Energy Corporation

321 N HARVEY P.O. BOX 321
OKLAHOMA CITY, OK 73101
Phone: 405-553-3000

Fax: 405-553-3760

Web: http://www.oge.com
Email: NA

Industry
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Fiscal Year End

Last Reported Quarter
Next EPS Date
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December

9/30/2021

11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

NA

2.18

4.50
11/4/2021

Chart for OGE

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week

2.20
2.20
2.33
2.14

@®

33.53

36.74

29.18

0.67

1,067,773.13

37.20

-6.16

-1.67

% Price Change Relative to S&P 500

4 Week
12 Week

-2.61
-1.70


https://www.zacks.com/stock/chart/OGE/interactive
https://www.zacks.com/stock/chart/OGE/fundamental/eps-diluted
http://www.oge.com/
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
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https://www.zacks.com/stock/chart/OGE/fundamental/beta

YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

5.24

200.17
6,711.85
NA
7/2/12013

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-10.78

4.80%

$1.61

0.66

-0.02

7/9/2021 / $0.40

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 15.38 vs. Previous Year 9.80% vs. Previous Year 14.68%
Trailing 12 Months 13.80 vs. Previous Quarter 115.38% vs. Previous Quarter -64.59%
PEG Ratio 3.45
Price Ratios ROE ROA
Price/Book 1.84 6/30/21 13.45 6/30/21 4.36
Price/Cash Flow 8.31  3/31/21 13.22  3/31/21 4.40
Price / Sales 1.98 12/31/20 13.06 12/31/20 4.48
Current Ratio Quick Ratio Operating Margin
6/30/21 0.53 6/30/21 0.35 6/30/21 14.40
3/31/21 0.27  3/31/21 0.19 3/31/21 14.39
12/31/20 0.61 12/31/20 0.40 12/31/20 2217
Net Margin Pre-Tax Margin Book Value
6/30/21 11.72  6/30/21 14.67 6/30/21 18.19
3/31/21 11.16  3/31/21 1471 3/31/21 18.01
12/31/20 -8.18  12/31/20 -14.19  12/31/20 18.16
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 15.24  6/30/21 1.23  6/30/21 55.25
3/31/21 15.42  3/31/21 0.97 3/31/21 49.22
12/31/20 7.63 12/31/20 0.96 12/31/20 49.04
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
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Otter Tail Corporation (OTTR)
(Delayed Data from NSDQ)

$55.97 usb

-0.83 (-1.46%)
Updated Sep 30, 2021 04:00 PM ET
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Zacks Rank:
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Style Scores:

D Value | D Growth | D Momentum|DVGM

Industry Rank:
Bottom 37% (159 out of 251)
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@view All Zacks #1 Ranked Stocks

Otter Tail Corporation (OTTR) Quote Overview » More Research » Otter Tail Corporation (OTTR) Full Company

Report

Company Summary

Enter Symbol

OTTER TAIL's primary business is the production, transmission, distribution and sale of electric energy. The Company, through its
subsidiaries, is also engaged in other businesses which are referred to as Health Services Operations and Diversified Operations.

General Information

Otter Tail Corporation
215 S CASCADE ST PO BOX 496
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FERGUS FALLS, MN 56538
Phone: 866-410-8780

Fax: 218-998-3165

Web: http://www.ottertail.com
Email: Ihanson@ottertail.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

11/1/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.08
3.55
4.70
11/1/2021

Chart for OTTR

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week
YTD

Share Information

1.67
1.67
1.50
1.50

@®

56.80
58.60
35.88

0.40
127,867.20
59.50

2.40
17.60
33.30

% Price Change Relative to S&P 500

4 Week 6.26
12 Week 17.56
YTD 13.37

Dividend Information


https://www.zacks.com/stock/chart/OTTR/interactive
https://www.zacks.com/stock/chart/OTTR/fundamental/eps-diluted
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https://www.zacks.com/stock/chart/OTTR/fundamental/beta

Shares Outstanding (millions)

Market Capitalization (millions)

Short Ratio
Last Split Date

41.54
2,359.43
NA
3/16/2000

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

2.75%

$1.56

0.51

-0.17

8/12/2021/ $0.39

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 16.00 vs. Previous Year 140.48% vs. Previous Year 48.17%
Trailing 12 Months 18.56 vs. Previous Quarter 38.36% vs. Previous Quarter 9.13%
PEG Ratio 3.40
Price Ratios ROE ROA
Price/Book 258 6/30/21 14.41  6/30/21 4.88
Price/Cash Flow 13.11  3/31/21 11.88 3/31/21 4.03
Price / Sales 2.34 12/31/20 11.46  12/31/20 3.91
Current Ratio Quick Ratio Operating Margin
6/30/21 0.63 6/30/21 0.42 6/30/21 12.57
3/31/21 0.56  3/31/21 0.36  3/31/21 1.1
12/31/20 0.54 12/31/20 0.33  12/31/20 10.77
Net Margin Pre-Tax Margin Book Value
6/30/21 12.57 6/30/21 14.98 6/30/21 22.03
3/31/21 11.11 3/31/21 13.27  3/31/21 21.39
12/31/20 10.77  12/31/20 13.04 12/31/20 21.21
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 7.14  6/30/21 0.68 6/30/21 40.56
3/31/21 6.81 3/31/21 0.70 3/31/21 41.29
12/31/20 6.50 12/31/20 0.72 12/31/20 41.76
Quick Links
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
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Public Service Enterprise Group Incorporated (PEG)
(Delayed Data from NYSE)
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-0.36 (-0.59%)
Updated Sep 30, 2021 04:03 PM ET
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Public Service Enterprise Group Incorporated (PEG) Quote Overview » More Research » Public Service Enterprise

Group Incorporated (PEG) Full Company Report

Company Summary Enter Symbol

Incorporated in 1985, Newark, NJ-based Public Service Enterprise Group Inc. (PEG) or PSEG is a diversified energy company. Its
operations are mostly located in the Northeastern and Mid-Atlantic parts of the United States. The company principally operates

through two key subsidiaries - PSEG Power LLC (Power) and Public Service Electric and Gas Company (PSE&G).

PSEG Power is a major electricity supplier in the Northeastern and Mid-Atlantic regions. The subsidiary integrates its generating
operations and gas supply obligations, including wholesale energy, fuel supply and energy trading functions, through its wholly

owned ...

Read Full Company Summary for PEG here
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General Information

Public Service Enterprise Group Incorporated

80 PARK PLAZA

NEWARK, NJ 07102

Phone: 973-430-7000

Fax: 973-643-3367

Web: http://www.pseg.com
Email: carlotta.chan@pseg.com

Industry

Sector

Fiscal Year End

Last Reported Quarter
Next EPS Date

Utility - Electric Power
Utilities

December

9/30/2021

10/29/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

0.90
3.57
3.50
10/29/2021

Chart for PEG

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week

1.50
1.29
1.33
1.33

@

61.26

65.33

53.77

0.54

2,372,662.50

69.31

-5.35

% Price Change Relative to S&P 500

4 Week

-1.77
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12 Week 0.67 12 Week 0.64 Page 76 of 97
YTD 5.08 YTD -10.66
Share Information Dividend Information
Shares Outstanding (millions) 505.58 Dividend Yield 3.33%
Market Capitalization (millions) 30,971.65  Annual Dividend $2.04
Short Ratio NA  Payout Ratio 0.57
Last Split Date 2/5/2008 Change in Payout Ratio -0.01
Last Dividend Payout / Amount 9/7/2021 / $0.51

Fundamental Ratios

PIE EPS Growth Sales Growth

P/E (F1) 17.14  vs. Previous Year -11.39% vs. Previous Year -8.59%
Trailing 12 Months 17.06 vs. Previous Quarter -45.31%  vs. Previous Quarter -35.13%
PEG Ratio 4.95

Price Ratios ROE ROA

Price/Book 1.95 6/30/21 11.40 6/30/21 3.66
Price/Cash Flow 9.22  3/31/21 11.77  3/31/21 3.77
Price / Sales 3.25 12/31/20 11.13  12/31/20 3.54
Current Ratio Quick Ratio Operating Margin

6/30/21 0.71  6/30/21 0.53  6/30/21 19.12
3/31/21 0.79 3/31/21 0.63  3/31/21 19.27
12/31/20 0.66 12/31/20 0.50 12/31/20 18.13
Net Margin Pre-Tax Margin Book Value

6/30/21 15.49  6/30/21 18.62 6/30/21 31.41
3/31/21 21.68 3/31/21 26.51 3/31/21 32.20
12/31/20 19.84 12/31/20 23.96 12/31/20 31.60
Inventory Turnover Debt-to-Equity Debt to Capital

6/30/21 7.61  6/30/21 0.97 6/30/21 49.15
3/31/21 7.55 3/31/21 0.94 3/31/21 48.53
12/31/20 7.29 12/31/20 0.91  12/31/20 47.56
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Microsoft Corporation; Dow Jones & Company; Nasdag, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.
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Pinnacle West Capital Corporation (PNW)
(Delayed Data from NYSE)

$72.36 usD

-0.04 (-0.06%)
Updated Sep 30, 2021 04:03 PM ET
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@view All Zacks #1 Ranked Stocks . ) ) .
Pinnacle West Capital Corporation (PNW) Quote Overview » More Research » Pinnacle West Capital Corporation

(PNW) Full Company Report

Company Summary Enter Symbol

Phoenix, AZ-based Pinnacle West Capital Corporation was incorporated in 1985. The company provides electricity services
(wholesale or retail) in the state of Arizona through its subsidiaries. The company is involved in the generation, transmission and
distribution of electricity from coal, nuclear, gas, oil and solar.
The company’s only reportable segment is Regulated Electricity. The company derives 100% of its earnings from this segment. The
Regulated Electricity segment consists of traditional regulated retail and wholesale electricity businesses and related activities. It
includes electricity generation, transmission and distribution.
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General Information

Pinnacle West Capital Corporation

400 NORTH FIFTH STREET PO BOX 53999
PHOENIX, AZ 85072

Phone: 602-250-1000

Fax: 602-379-2625

Web: http://www.pinnaclewest.com

Email: investorrelations@pinnaclewest.com

Industry Utility - Electric Power
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2021
Next EPS Date 10/29/2021
EPS Information

Current Quarter EPS Consensus Estimate 2.89
Current Year EPS Consensus Estimate 4.96
Estimated Long-Term EPS Growth Rate 5.00
Next EPS Report Date 10/29/2021

Chart for PNW

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

3.14
3.14
2.57
2.57

@®

72.40
91.88
69.89

0.30
935,273.50
80.71

% Price Change Relative to S&P 500


https://www.zacks.com/stock/chart/PNW/interactive
https://www.zacks.com/stock/chart/PNW/fundamental/eps-diluted
http://www.pinnaclewest.com/
mailto:investorrelations@pinnaclewest.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=PNW&continue_to=/stock/research/PNW/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/PNW/fundamental/beta

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)

Market Capitalization (millions)

Short Ratio
Last Split Date

-6.92
-13.36
-9.44

112.79
8,165.68
NA

NA

4 Week
12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-3.40
-13.38
-22.63

4.59%
$3.32
0.65
0.01

7/30/2021 / $0.83

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 14.59 vs. Previous Year 11.70% vs. Previous Year 7.60%
Trailing 12 Months 14.11  vs. Previous Quarter 496.88% vs. Previous Quarter 43.62%
PEG Ratio 2.92
Price Ratios ROE ROA
Price/Book 1.40 6/30/21 9.90 6/30/21 2.86
Price/Cash Flow 6.66 3/31/21 9.62 3/31/21 2.81
Price / Sales 221 12/31/20 9.61 12/31/20 2.84
Current Ratio Quick Ratio Operating Margin
6/30/21 0.75 6/30/21 0.57 6/30/21 15.66
3/31/21 0.88 3/31/21 0.62 3/31/21 15.36
12/31/20 0.88 12/31/20 0.64 12/31/20 15.35
Net Margin Pre-Tax Margin Book Value
6/30/21 15.66 6/30/21 18.86  6/30/21 51.73
3/31/21 15.36  3/31/21 18.49  3/31/21 51.50
12/31/20 15.35 12/31/20 18.07 12/31/20 51.09
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 5.84 6/30/21 1.08 6/30/21 51.98
3/31/21 5.85 3/31/21 111 3/31/21 52.68
12/31/20 5.79 12/31/20 1.10 12/31/20 52.33
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Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
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Real time prices by BATS. Delayed quotes by Sungard.
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Southern Company The (SO)
(Delayed Data from NYSE)

$61.97 usb

-0.67 (-1.07%)
Updated Sep 30, 2021 04:02 PM ET
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Southern Company The (SO) Quote Overview » More Research » Southern Company The (SO) Full Company Report

Company Summary Enter Symbol

Founded in 1945, Atlanta, GA-based Southern Company is one of the largest utilities in the United States. The company deals with
the generation, transmission and distribution of electricity. Following its merger with AGL Resources on July 1, 2016, Southern

Company serves approximately nine million customers through its seven electric and natural gas distribution units.

It serves approximately nine million customers and boasts of a generating capacity of 46,000 megawatts, around 200,000 miles of

electric transmission and distribution lines, with more than 80,000 miles of natural gas pipelines.

Southern Company’s operations ...

Read Full Company Summary for SO here
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General Information

Southern Company The

30 Ivan Allen Jr. Boulevard N.W.
Atlanta, GA 30308

Phone: 404-506-5000

Fax: 404-506-0344

Web: http://www.southerncompany.com

Email: apabramo@southernco.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date
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Utility - Electric Power
Utilities

December

9/30/2021

11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate
Current Year EPS Consensus Estimate
Estimated Long-Term EPS Growth Rate
Next EPS Report Date

1.21
3.35
4.90
11/4/2021

Chart for SO

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell)
30 Days Ago
60 Days Ago
90 Days Ago

Price And Volume Information

Zacks Rank
Yesterday's Close

52 Week High

52 Week Low

Beta

20 Day Moving Average

Target Price Consensus

% Price Change

4 Week
12 Week

2.61
2.64
2.64
2.64
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67.54

53.98

0.45
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68.90
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% Price Change Relative to S&P 500

4 Week
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-2.22
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https://www.zacks.com/stocks/industry-rank/sector/utilities-14
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YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

1,058.83

66,324.85

NA

3/1/1994

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-12.99

4.21%
$2.64
0.75
-0.03

8/13/2021 / $0.66

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 18.70  vs. Previous Year 7.69% vs. Previous Year 12.51%
Trailing 12 Months 17.85 vs. Previous Quarter -14.29%  vs. Previous Quarter -12.05%
PEG Ratio 3.79
Price Ratios ROE ROA
Price/Book 2.03 6/30/21 11.43  6/30/21 3.00
Price/Cash Flow 9.01  3/31/21 11.28 3/31/21 2.98
Price / Sales 3.04 12/31/20 10.70  12/31/20 2.84
Current Ratio Quick Ratio Operating Margin
6/30/21 0.82 6/30/21 0.65 6/30/21 17.07
3/31/21 0.82 3/31/21 0.64 3/31/21 17.21
12/31/20 0.71  12/31/20 0.55 12/31/20 16.89
Net Margin Pre-Tax Margin Book Value
6/30/21 14.47 6/30/21 16.23  6/30/21 30.93
3/31/21 15.99 3/31/21 17.90  3/31/21 31.21
12/31/20 15.38  12/31/20 17.16  12/31/20 30.52
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 5.78 6/30/21 1.46  6/30/21 59.15
3/31/21 5.38 3/31/21 1.41  3/31/21 58.35
12/31/20 5.15 12/31/20 1.40 12/31/20 58.08
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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Sempra Energy (SRE)
(Delayed Data from NYSE)

$126.50 usp

-0.96 (-0.75%)
Updated Sep 30, 2021 04:03 PM ET
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Zacks Rank:

who (]3]0

Style Scores:

C Value | F Growth | A Momentum |DVGM

Industry Rank:
Top 35% (88 out of 251)

@view All Zacks #1 Ranked Stocks

Sempra Energy (SRE) Quote Overview » More Research » Sempra Energy (SRE) Full Company Report

Industry: Utility - Gas Distribution

Company Summary

Enter Symbol

Sempra Energy is a southern California-based energy services holding company involved in the sale, distribution, storage and
transportation of electricity and natural gas. The company has recently reorganized its subsidiaries under two operating groups:
Sempra Utilities and Sempra Infrastructure. The Sempra Utilities group includes the company’s utility operations: Southern
California Gas Co. (SoCalGas), San Diego Gas & Electric (SDG&E) and Sempra South American Utilities. The Sempra
Infrastructure group includes the company’s energy infrastructure development activities, investments and operations: Sempra

Mexico, Sempra LNG & Midstream and Sempra Renewable.
Read Full Company Summary for SRE here
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General Information

Sempra Energy

488 8TH AVENUE

SAN DIEGO, CA 92101
Phone: 619-696-2000

Fax: 619-696-2374

Web: http://www.sempra.com

Email: investor@sempra.com
Industry

Sector

Fiscal Year End

Last Reported Quarter

Next EPS Date

Utility - Gas Distribution
Utilities

December

9/30/2021

11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate 1.65
Current Year EPS Consensus Estimate 8.15
Estimated Long-Term EPS Growth Rate 4.90
Next EPS Report Date 11/4/2021

Chart for SRE

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.20
30 Days Ago 2.20
60 Days Ago 2.20
90 Days Ago 2.20

Price And Volume Information

Zacks Rank @
Yesterday's Close 127.46
52 Week High 144.93
52 Week Low 114.66
Beta 0.64
20 Day Moving Average 1,246,512.75

Target Price Consensus 147.75

% Price Change % Price Change Relative to S&P 500

4 Week -4.60 4 Week -0.99
12 Week -4.49 12 Week -4.52


https://www.zacks.com/stock/chart/SRE/interactive
https://www.zacks.com/stock/chart/SRE/fundamental/eps-diluted
http://www.sempra.com/
mailto:investor@sempra.com
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=SRE&continue_to=/stock/research/SRE/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/SRE/fundamental/beta

YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

0.04

319.33

40,701.59

NA

6/29/1998

YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-16.27

3.45%
$4.40
0.56
-0.05

9/23/2021/ $2.20

Fundamental Ratios

P/E EPS Growth Sales Growth
P/E (F1) 15.64 vs. Previous Year -1.21% vs. Previous Year 8.51%
Trailing 12 Months 16.36  vs. Previous Quarter -44.75%  vs. Previous Quarter -15.89%
PEG Ratio 3.20
Price Ratios ROE ROA
Price/Book 1.59  6/30/21 10.40 6/30/21 3.53
Price/Cash Flow 9.16  3/31/21 10.55 3/31/21 3.51
Price / Sales 3.44  12/31/20 11.23  12/31/20 3.55
Current Ratio Quick Ratio Operating Margin
6/30/21 0.51 6/30/21 0.47 6/30/21 20.20
3/31/21 0.61 3/31/21 0.57 3/31/21 20.41
12/31/20 0.66 12/31/20 0.61 12/31/20 21.11
Net Margin Pre-Tax Margin Book Value
6/30/21 18.44 6/30/21 14.20 6/30/21 79.99
3/31/21 3458 3/31/21 16.03  3/31/21 79.73
12/31/20 34.27 12/31/20 13.10 12/31/20 75.46
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 22.41 6/30/21 0.91 6/30/21 46.23
3/31/21 22.60 3/31/21 0.91 3/31/21 46.24
12/31/20 22.99 12/31/20 1.00 12/31/20 46.63
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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WEC Energy Group, Inc. (WEC)
(Delayed Data from NYSE)

$88.20 usb

-0.81 (-0.91%)
Updated Sep 30, 2021 04:00 PM ET
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Industry Rank:

Bottom 37% (159 out of 251)
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@view All Zacks #1 Ranked Stocks )
WEC Energy Group, Inc. (WEC) Quote Overview » More Research » WEC Energy Group, Inc. (WEC) Full Company

Report

Company Summary Enter Symbol

WEC Energy Group is a diversified holding company, engaged in the generation and distribution of electricity in southeastern, east

central and northern Wisconsin, as well as in the upper peninsula of Michigan.

The company also distributes natural gas; owns, develops and operates coal, oil, gas and renewable fuel-based electricity

generating facilities; and invests in other energy-related entities. It also develops and invests in real estate.
WEC Energy was founded in 1981 and is headquartered in Milwaukee, WI.

In June 2015, Wisconsin Energy Corporation ...
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General Information

WEC Energy Group, Inc.

231 WEST MICHIGAN STREET P O BOX 1331
MILWAUKEE, WI 53201

Phone: 414-221-2345

Fax: NA

Web: http://www.wecenergygroup.com

Email: wec.institutional-investor-relations.contact@wecenergygroup.com

Industry Utility - Electric Power
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2021
Next EPS Date 11/2/2021

EPS Information

Current Quarter EPS Consensus Estimate 0.76

Current Year EPS Consensus Estimate 4.06

Estimated Long-Term EPS Growth Rate 6.30

Next EPS Report Date 11/2/2021
Chart for WEC

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.57
30 Days Ago 2.38
60 Days Ago 2.38
90 Days Ago 2.38

Price And Volume Information

Zacks Rank @
Yesterday's Close 89.01
52 Week High 106.85
52 Week Low 80.55
Beta 0.18
20 Day Moving Average 1,009,660.63
Target Price Consensus 97.40

% Price Change % Price Change Relative to S&P 500


https://www.zacks.com/stock/chart/WEC/interactive
https://www.zacks.com/stock/chart/WEC/fundamental/eps-diluted
http://www.wecenergygroup.com/
mailto:wec.institutional-investor-relations.contact@wecenergygroup.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=WEC&continue_to=/stock/research/WEC/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/WEC/fundamental/beta

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

-7.18
-3.03
-3.28

315.43
28,076.87
NA
3/2/2011

4 Week -3.68
12 Week -3.06
YTD -17.70

Dividend Information

Dividend Yield 3.04%
Annual Dividend $2.71
Payout Ratio 0.66
Change in Payout Ratio -0.01
Last Dividend Payout / Amount 8/12/2021 / $0.68

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 21.94 vs. Previous Year 14.47% vs. Previous Year 8.23%
Trailing 12 Months 21.82 vs. Previous Quarter -45.96% vs. Previous Quarter -37.72%
PEG Ratio 3.50
Price Ratios ROE ROA
Price/Book 2.55 6/30/21 12.00 6/30/21 3.50
Price/Cash Flow 12.90 3/31/21 11.83  3/31/21 3.47
Price / Sales 3.53 12/31/20 11.41  12/31/20 3.37
Current Ratio Quick Ratio Operating Margin
6/30/21 0.68 6/30/21 0.54 6/30/21 16.26
3/31/21 0.63 3/31/21 0.54 3/31/21 16.08
12/31/20 0.50 12/31/20 0.37 12/31/20 16.58
Net Margin Pre-Tax Margin Book Value
6/30/21 16.26  6/30/21 18.94 6/30/21 34.87
3/31/21 16.08 3/31/21 18.81  3/31/21 34.67
12/31/20 16.58 12/31/20 19.74  12/31/20 33.71
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 10.44 6/30/21 1.15 6/30/21 53.51
3/31/21 10.20 3/31/21 1.13  3/31/21 52.90
12/31/20 8.88 12/31/20 1.10 12/31/20 52.38
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.

Copyright 2021 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +25.60% per year. These returns
cover a period from January 1, 1988 through June 28, 2021. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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Xcel Energy Inc. (XEL)
(Delayed Data from NSDQ)

$62.50 usb
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Xcel Energy Inc. (XEL) Quote Overview » More Research » Xcel Energy Inc. (XEL) Full Company Report

Company Summary

Enter Symbol

Minneapolis, MN-based Xcel Energy Inc. was founded in 1909 and is a holding company. Xcel with subsidiaries engaged primarily
in the utility business. The company has operations in eight states — Colorado, Michigan, Minnesota, New Mexico, North Dakota,

South Dakota, Texas and Wisconsin.
The details of Xcel Energy’s segments are mentioned below:
Electric: This segment contributed 85% or $9,802 million to total revenues in 2020.

Natural Gas: The segment contributed 14.2% or $1,636 million to total revenues in 2020.

Other: This is a non-operating segment, which includes ...



https://www.zacks.com/
https://www.zacks.com/
https://www.zacks.com/stock/quote/XEL
https://www.zacks.com/stock/research/XEL/all-news
https://www.zacks.com/stock/research/XEL/partner-headlines
http://www.zacksdata.com/
https://www.zacks.com/stock/quote/XEL
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/XEL/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-company_reports-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/XEL
https://www.zacks.com/stock/research/XEL/company-reports/
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
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General Information

Xcel Energy Inc.

414 NICOLLET MALL
MINNEAPOLIS, MN 55401
Phone: 612-330-5500

Fax: 612-330-5688

Web: http://www.xcelenergy.com

Email: paul.a.johnson@xcelenergy.com

Industry Utility - Electric Power
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2021
Next EPS Date 11/4/2021

EPS Information

Current Quarter EPS Consensus Estimate 1.20

Current Year EPS Consensus Estimate 2.98

Estimated Long-Term EPS Growth Rate 6.10

Next EPS Report Date 11/4/2021
Chart for XEL

Interactive Chart | Fundamental Charts

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.61
30 Days Ago 2.61
60 Days Ago 2.66
90 Days Ago 2.66

Price And Volume Information

Zacks Rank @
Yesterday's Close 62.67
52 Week High 76.44
52 Week Low 57.23
Beta 0.29
20 Day Moving Average 2,922,831.75
Target Price Consensus 73.33

% Price Change % Price Change Relative to S&P 500


https://www.zacks.com/stock/chart/XEL/interactive
https://www.zacks.com/stock/chart/XEL/fundamental/eps-diluted
http://www.xcelenergy.com/
mailto:paul.a.johnson@xcelenergy.com
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/stocks/industry-rank/sector/utilities-14
https://www.zacks.com/registration/premium/login/?zmessage=&mode=quote_ribbon&t=XEL&continue_to=/stock/research/XEL/company-reports&f_ticker=&f_date=&f_industry=&adid=zacks_qurd&icid=quote-company_reports-zp_internal-zacks_premium-price_and_vol_info-1_rank
https://www.zacks.com/stock/chart/XEL/fundamental/beta

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

-10.15
-7.42
-6.00

538.44
33,743.82
NA
6/2/1998

4 Week -6.76
12 Week -7.44
YTD -20.50

Dividend Information

Dividend Yield 2.92%
Annual Dividend $1.83
Payout Ratio 0.62
Change in Payout Ratio -0.01
Last Dividend Payout / Amount 9/14/2021 / $0.46

Fundamental Ratios

PIE EPS Growth Sales Growth
P/E (F1) 21.00 vs. Previous Year 7.41% vs. Previous Year 18.64%
Trailing 12 Months 21.39 vs. Previous Quarter -13.43% vs. Previous Quarter -13.36%
PEG Ratio 3.43
Price Ratios ROE ROA
Price/Book 2.28 6/30/21 10.81  6/30/21 2.83
Price/Cash Flow 9.26  3/31/21 10.91  3/31/21 2.83
Price / Sales 2.65 12/31/20 10.70  12/31/20 2.78
Current Ratio Quick Ratio Operating Margin
6/30/21 0.84 6/30/21 0.74 6/30/21 12.28
3/31/21 0.88 3/31/21 0.79 3/31/21 12.56
12/31/20 0.77 12/31/20 0.65 12/31/20 12.78
Net Margin Pre-Tax Margin Book Value
6/30/21 12.28 6/30/21 11.91  6/30/21 27.48
3/31/21 12.56  3/31/21 12.39  3/31/21 27.31
12/31/20 12.78 12/31/20 12.73  12/31/20 27.74
Inventory Turnover Debt-to-Equity Debt to Capital
6/30/21 15.01  6/30/21 1.45 6/30/21 59.22
3/31/21 1432 3/31/21 1.46  3/31/21 59.36
12/31/20 12.98 12/31/20 1.35 12/31/20 57.41
Quick Links

Services My Accoun Resources Client Support Follow Us
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https://www.zacks.com/stock/chart/XEL/fundamental/dividend-yield-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/dividend-yield-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/dividend-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/price-book-value
https://www.zacks.com/stock/chart/XEL/fundamental/price-book-value
https://www.zacks.com/stock/chart/XEL/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/ps-ratio-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/return-on-equity-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/return-on-assets-ttm
https://www.zacks.com/stock/chart/XEL/fundamental/book-value-per-share
https://www.zacks.com/stock/chart/XEL/fundamental/debt-equity-ratio-quarterly
https://www.zacks.com/investment-services/
https://www.zacks.com/investment-services/
https://www.zacks.com/stocks/zacks-rank
https://www.zacks.com/stocks/
https://finance.zacks.com/
https://www.zacks.com/articles/
https://www.zacks.com/stock-education.php
https://advisortools.zacks.com/
https://www.zacks.com/my-account/index.php
https://www.zacks.com/my-account/login-info.php
https://www.zacks.com/my_account/order_history.php
https://www.zacks.com/my-account/my-email.php
https://www.zacks.com/help/faq.php#s12
https://www.zacks.com/registration/premium/login/?continue_to=/registration/premium/trial/&adid=zp_quicklinks_upgrade&icid=quote-company_reports-zp_internal-zacks_premium-quick_links-free_trial
https://www.zacks.com/help/
https://www.zacks.com/about-zacks.php
https://www.zacks.com/privacy.php
https://www.zacks.com/registration/premium/welcome/eoffer/4f9f
https://www.zacks.com/terms_of_service
https://www.zacks.com/performance_disclosure
https://www.zacks.com/accessibility-statement
https://www.zacks.com/sitemap.php
https://www.zacks.com/contact
mailto:support@zacks.com
https://www.zacks.com/media-room/
https://www.zacks.com/careers.php
https://www.zacks.com/advertising
https://www.zacks.com/reviews
https://www.facebook.com/ZacksInvestmentResearch
https://twitter.com/ZacksResearch
https://www.linkedin.com/
https://www.youtube.com/user/ZacksInvestmentNews
https://itunes.apple.com/us/app/zacks/id731593509?mt=8
https://play.google.com/store/apps/details?id=com.zacks.androidapp&utm_source=zacks.com&utm_campaign=ZacksFooter&pcampaignid=MKT-Other-global-all-co-prtnr-py-PartBadge-Mar2515-1
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TENNESSEE PUBLIC UTILITY COMMISSION
PETITION OF
Kingsport Power Company
DOCKET NO. TPUC 21-00107 Rate Case Discovery
Data Requests and Requests for the Production
of Documents by the THE CONSUMER PROTECTION AND ADVOCATE DIVISION OF
THE ATTORNEY GENERAL'S OFFICE
CA Supp. Set 1
To Kingsport Power Company

Data Request CA 1-159:

(Supplemental) Provide a copy of Mr. Messner’s exhibits from his direct testimony in Excel
format with all formulas intact. .

Response CA 1-159:

See the folder in iManage titled Witness Electronic Schedules, Exhibits and Workpapers.



TENNESSEE PUBLIC UTILITY COMMISSION
PETITION OF
Kingsport Power Company
DOCKET NO. TPUC 21-00107 Rate Case Discovery
Data Requests and Requests for the Production
of Documents by the THE CONSUMER PROTECTION AND ADVOCATE DIVISION OF
THE ATTORNEY GENERAL'S OFFICE
CA Supp. Set 1
To Kingsport Power Company

Data Request CA 1-160:

(Supplemental) Provide a copy of all sources referenced in Mr. Messner’s direct testimony.

Response CA 1-160:

Please see CA 1-160 Attachments 1 & 2 for Mr. Messner's exhibits from his direct testimony in
Excel format with all formulas intact.
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Kingsport Exhibit No. 1
Witness: FDM
Page 1 of 1

KINGSPORT POWER COMPANY

Capital Structure and Cost of Capital
June 30, 2021

Amount Weighted
Outstanding Cost Weight Return

Long-Term Debt $ 65,000 3.14% 42.49% 1.33%
Short-Term Debt $ 13,173 0.45% 8.61%  0.04%
Preferred Equity $ - 0.00% 0.00% 0.00%
Common Equity $ 74,801  10.20% 48.90%  4.99%
TOTAL $ 152,974 100.00% 6.36%

$ in thousands



Cost of Long-Term Debt

Date of Date of Annual Cost

Description Amount Coupon Offering Maturity Of Debt
Senior Notes, Series A 20,000,000 3.42% 1/17/2017 2/1/2027 $ 684,000
Senior Notes, Series B 10,000,000 3.19% 9/29/2017 9/29/2027 $ 319,000
Senior Notes, Series C 9,000,000 3.35% 6/19/2019 6/15/2029 $ 301,500
Senior Notes, Series D 26,000,000 2.84% 10/1/2020 10/1/2040 $ 738,400

65,000,000 $ 2,042,900
Weighted Average Cost of Debt 3.14%

KINGSPORT POWER COMPANY

Stated Maturity: February 1, 2027

Principal Amount: $20,000,000

$20.,000,000 3.42% Senior Notes, Series A, due 2027

CA 1-160
Attachment 2
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Kingsport Work Paper No. 1
Witness: FDM
Page 1 of 1

Interest Rate: 3.42%

Issue Date: January 17, 2017



Consolidated Description

Date

Interest Rate

Corp Total

Corp
Borrowings

Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

7/1/2020

71212020

7/3/12020

714/2020

7/5/12020

716/2020

71712020

7/8/2020

7/9/12020

7/10/2020
7/11/2020
7112/2020
7/13/2020
7/14/2020
7/15/2020
7/16/2020
7/17/2020
7/18/2020
7/19/2020
7/20/2020
7/21/2020
7122/2020
7/23/2020
7/24/2020
7/25/2020
7/26/2020
7/27/2020
7/28/2020
7/29/2020
7/30/2020
7/31/2020
8/1/2020

8/2/2020

8/3/2020

8/4/2020

8/5/2020

8/6/2020

8/7/2020

8/8/2020

8/9/2020

8/10/2020
8/11/2020
8/12/2020
8/13/2020
8/14/2020
8/15/2020
8/16/2020
8/17/2020
8/18/2020
8/19/2020
8/20/2020
8/21/2020
8/22/2020
8/23/2020
8/24/2020
8/25/2020
8/26/2020
8/27/2020
8/28/2020
8/29/2020
8/30/2020
8/31/2020
9/1/2020

9/2/2020

9/3/2020

9/4/2020

9/5/2020

9/6/2020

9/7/12020

9/8/2020

9/9/2020

9/10/2020
9/11/2020
9/12/2020
9/13/2020
9/14/2020
9/15/2020
9/16/2020
9/17/2020
9/18/2020
9/19/2020
9/20/2020
9/21/2020
9/22/2020
9/23/2020
9/24/2020
9/25/2020
9/26/2020
9/27/2020
9/28/2020
9/29/2020
9/30/2020
10/1/2020
10/2/2020
10/3/2020
10/4/2020
10/5/2020
10/6/2020
10/7/2020
10/8/2020

0.5378%
0.5378%
0.5378%
0.5377%
0.5378%
0.5377%
0.5412%
0.5367%
0.5367%
0.5429%
0.5429%
0.5429%
0.5504%
0.5573%
0.5572%
0.5573%
0.5612%
0.5612%

0.5334%
0.5124%
0.5124%
0.5124%
0.5124%
0.5137%
0.5232%
0.5280%
0.5399%
0.5399%
0.5399%
0.5399%
0.5302%
0.5117%
0.5070%
0.5005%
0.6017%
0.6017%
0.6016%
0.6289%
0.6408%
0.6680%
0.6680%
0.6680%
0.6680%
0.6680%
0.6680%
0.6680%
0.7291%
0.7044%
0.6473%
0.6473%
0.6473%
0.6473%
0.6473%
0.6473%
0.6203%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5885%
0.5461%
0.5461%
0.5461%
0.5461%
0.5461%
0.5461%
0.5461%
0.5267%
0.5267%
0.5267%
0.5267%
0.5100%
0.5382%
0.5382%
0.5072%
0.5071%
0.5071%
0.5072%
0.5155%
0.4917%
0.5072%
0.5072%

$20,599,575.49)
$21,200,577.01
$21,051,547.33),
$21,051,861.79).
$21,052,176.25),
$19,078,329.60).
$17,814,698.07),
$17,386,534.60!
$15,792,277.80),
$15,420,351.72)
$15,420,584.25)
$15,420,816.78).
$14,572,003.68)
$13,701,523.05,
$13,120,875.56),
$11,045,470.39),
$10,323,612.58),
$10,323,773.51),
$10,323,934.44)
$10,145,989.92
$24,166,028.47)
$24,121,821.78)
$24,005,630.95)
$23,811,333.57),
$23,811,705.40).
23,812,077.23,
$23,647,666.68)
$24,012,410.66),
$24,191,301.46)
$24,036,285.71)
$23,203,648.48)
23,203,978.75,
$23,204,309.02).
$23,271,422.96)
$23,219,764.40)
$23,350,095.92).
$20,383,416.03),
20,248,772.32,
$20,249,075.99)
$20,249,379.66),
$19,225,645.18),
$16,960,442.35)
$16,532,573.39),
$18,250,099.11
$18,046,390.20).
$18,046,691.81)
$18,046,993.42)
$16,671,370.05),
$14,597,906.50).
$14,340,878.92
$17,024,555.35),
$26,144,414.65)
$26,144,899.79)
$26,145,384.94)
$25,834,784.80).
25,670,191.70),
$25,474,575.53)
$25,296,338.22)
$25,330,249.91)
$25,330,705.39).
$25,331,160.88),
22,355,341.90,
$22,207,775.59),
$20,344,826.46)
$20,115,390.05),
$15,536,526.80).
$15,536,780.79).
$15,537,034.78,
$15,537,288.78),
$14,880,619.67.
$14,376,524.81)
$15,454,264.50).
$14,568,487.90)
$14,568,726.07.
$14,568,964.24)
$13,174,883.35)
$12,125,568.08),
$11,497,355.87),
($9,505,976.70)
($9,122,170.00;
($9,122,308.39)
($9,122,446.78),
($8,985,344.13)
$22,418,608.65)
$22,242,932.66)
$22,077,042.31
$22,312,244.67)
$22,312,571.11)
$22,312,897.55),
$22,168,200.95)
$24,378,274.89)
21,168,941.96.
$15,294,851.54)
$14,977,144.63)
$14,977,355.62)
$14,977,566.61)

@ @ @ @ 3

@

514 655 987.37
$14,039,722.74)
$10,047,819.53),

(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(
(

(520,599,575.49)
($21,200,577.01)
(821,051,547.33)
(521,051,861.79)
(821,052,176.25)
(819,078,329.60)
(817,814,698.07)
(817,386,534.60)
(815,792,277.80)
(815.420,351.72)
(815,420,584.25)
(815.420,816.78)
(814,572,003.68)
(813,701,523.05)
(813,120,875.56)
(811,045,470.39)
(810,323,612.58)
(810,323,773.51)
(810,323,934.44)
(810,145,989.92)
(524,166,028.47)
(524,121,821.78)
(524,005,630.95)
($23,811,333.57)
(523,811,705.40)
($23,812,077.23)
(823,647,666.68)
(524,012,410.66)
(524,191,301.46)
($24,036,285.71)
(823,203,648.48)
($23,203,978.75)
(823,204,309.02)
($23,271,422.96)
(823,219,764.40)
($23,350,095.92)
(§20,383,416.03)
($20,248,772.32)
(820,249,075.99)
($20,249,379.66)
(819,225,645.18)
(816,960,442.35)
(816,532,573.39)
(818,250,099.11)
(818,046,390.20)
(818,046,691.81)
($18,046,993.42)
(816,671,370.05)
(814,597,906.50)
(814,340,878.92)
(817,024,555.35)
(826,144,414.65)
(526,144,899.79)
(526,145,384.94)
(§25,834,784.80)
($25,670,191.70)
(825,474,575.53)
(825,296,338.22)
(825,330,249.91)
($25,330,705.39)
(825,331,160.88)
($22,355,341.90)
(822,207,775.59)
($20,344,826.46)
(820,115,390.05)
($15.536,526.80)
(815,536,780.79)
(815,537,034.78)
(815,537,288.78)
(814,880,619.67)
(814,376,524.81)
(815.454,264.50)
(814,568,487.90)
$14,568,726.07)
(814,568,964.24)
(813,174,883.35)
(812,125,568.08)
(811,497,355.87)

(89,505,976.70)

(89,122,170.00)

(89,122,308.39)

(89,122,446.78)

(8,985,344.13)
($22,418,608.65)
(822,242,932.66)
($22,077,042.31)
(822,312,244.67)
($22,312,571.11)
(822,312,897.55)
($22,168,200.95)
(524,378,274.89)
(521,168,941.96)
(815,294,851.54)
(814,977,144.63)
(814,977,355.62)
(814,977,566.61)
(815,123,110.34)
(814,655,987.37)
(814,039,722.74)
(810,047,819.53)

=
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
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Kingsport Power Co
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Kingsport Power Co
Kingsport Power Co
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

10/9/2020
10/10/2020
10/11/2020
10/12/2020
10/13/2020
10/14/2020
10/15/2020
10/16/2020
10/17/2020
10/18/2020
10/19/2020
10/20/2020
10/21/2020
10/22/2020
10/23/2020
10/24/2020
10/25/2020
10/26/2020
10/27/2020
10/28/2020
10/29/2020
10/30/2020
10/31/2020
11/1/2020
11/2/2020
11/3/2020
11/4/2020
11/5/2020
11/6/2020
11/7/2020
11/8/2020
11/9/2020
11/10/2020
11/11/2020
11/12/2020
11/13/2020
11/14/2020
11/15/2020
11/16/2020
11/17/2020
11/18/2020
11/19/2020
11/20/2020
11/21/2020
11/22/2020
11/23/2020
11/24/2020
11/25/2020
11/26/2020
11/27/2020
11/28/2020
11/29/2020
11/30/2020
12/1/2020
12/2/2020
12/3/2020
12/4/2020
12/5/2020
12/6/2020
12/7/2020
12/8/2020
12/9/2020
12/10/2020
12/11/2020
12/12/2020
12/13/2020
12/14/2020
12/15/2020
12/16/2020
12/17/2020
12/18/2020
12/19/2020
12/20/2020
12/21/2020
12/22/2020
12/23/2020
12/24/2020
12/25/2020
12/26/2020
12/27/2020
12/28/2020
12/29/2020
12/30/2020
12/31/2020
1/1/2021
1/2/2021
1/3/2021
1/4/2021
1/5/2021
1/6/2021
11712021
1/8/2021
1/9/2021
1/10/2021
1/11/2021
1/12/2021
1/13/2021
1/14/2021
1/15/2021
1/16/2021
1/17/2021
1/18/2021
1/19/2021
1/20/2021
1/21/2021
1/22/2021
1/23/2021

0.5071%
0.5072%
0.5072%
0.5071%
0.5072%
0.5072%
0.5072%
0.5072%
0.5072%
0.5071%
0.5072%
0.5072%
0.5317%
0.5055%
0.5055%
0.5055%
0.5055%
0.5118%
0.5183%
0.5243%
0.5060%
0.4939%
0.4939%
0.4940%
0.4927%
0.4840%
0.4824%
0.4825%
0.4824%
0.4824%
0.4824%
0.4799%
0.4845%
0.4845%
0.4788%
0.4788%
0.4788%
0.4788%
0.4775%
0.4799%
0.4689%

0.5276%
0.2828%
0.2835%
0.2835%
0.2835%
0.2835%
0.2835%
0.2835%
0.2835%
0.2862%
0.2819%
0.2819%
0.2819%
0.2819%
0.2826%
0.2845%
0.2682%
0.2682%
0.2695%
0.2695%
0.2695%
0.2695%
0.2724%
0.2722%
0.2767%
0.2767%!
0.2767%
0.2767%!
0.2731%
0.2788%
0.2807%
0.2807%
0.2807%
0.2807%
0.2807%
0.2830%
0.2876%
0.2934%
0.2933%
0.2934%
0.2934%
0.2933%
0.2933%
0.2946%
0.2877%
0.2986%
0.3015%
0.3015%
0.3015%
0.3010%
0.3010%
0.3008%
0.3008%
0.2935%
0.2936%
0.2935%
0.2935%
0.2892%
0.2785%
0.2768%
0.2750%
0.2750%

(89,705,464.14)
(89.705,600.86)
(89,705,737.59)
(89.705,874.32)
(88,519,781.52)
(§7,013,734.81)
(86,112,447.36)
(85.189,397.05)
(85.189,470.16)
(5.189,543.27)
(52,861,105.54)
(52,896,018.45)
$16,839,942.10)
$16,719,708.61)
$16,695,433.02)
$16,695,667.45)
$16,695,901.88)
$16,703,876.13)
$16,272,948.47)
$16,143,295.13)
$18,007,824.47)
$15,517,481.59)
$15,517,694.50)
$15,517,907.41)
(815,475,526.99)
(815.498,799.93)
($15,170,184.14)
(511,898,637.68)
(811,519,862.91)
(811,520,017.29)
(811,520,171.67,
(810,738,358.04)
(810,238,850.62)
(810,238,988.41)
(810,693,231.20)

(89,638,380.35)

(89,638,508.54

(89.638,636.74)

(8,708,326.42)

(§7.918,899.41)

(86,050,924.57)

(85.951,847.85)

(86,094,140.83)

(86,094,233.47)

(86,094,326.11)

(86.023,902.30)

(85,943,159.71)
$15,500,234.86)

(
(
(
(
(
(
(
(
(
(
(
(

(
(
(515.571.146.60)
(815,371,267.69)
(815,371,388.73)
(814,020,367.44,
(813,629,465.86)
(814,145,011.46)
(813,813,867.03)
(811,226,865.70)
(811,226,953.62)
(811,227,041.54)
(810,796,843.02)
(89,857,835.74
(89.222,618.60)
(89,533,134.08)
(58,889,846.31)
(8,889,912.85)
(8,889,979.39)
(§7,388,348.51
(86.954,652.01)
(86,947,458.90)
(84,847,541.48)
(85.300,376.85)
(5.300,417.59)
(85,300,458.33)
(85.200,679.43)
(817.212,352.67)
(817.033,803.86)
(817.021,048.54)
(817.021,181.28)
(817.021,314.02)
(
(
(
(
(

$17,021,446.76)
$16,630,219.02)
$17,944,951.57)
$18,696,397.46)
$11,578,842.91)
(511,578,937.26)
(811,579,031.62)
(511,579,125.98)
($11,859,813.72)
(511,460,363.86)
($11,441,186.46),
(88,027,898.63)
($7.405,865.26)
(87,405,927.28)
($7,405,989.30)
(6,165,974.24)
($5,454,374.02)
(§4,693,307.10
($6,128,102.10)
(5,438,971.37)
($5,439,015.72)
(85.439,060.08)
($5,439,104.43)
($4,520,244.64)
($5,348,669.58)
($15,267,998.59)
($14,985,395.90),
($14,985,510.36)

(89,705,464.14)
(89.705,600.86)
(89,705,737.59)
(89.705,874.32)
(88,519,781.52)
(§7,013,734.81)
(86,112,447.36)
(85.189,397.05)
(85,189,470.16)
(5.189,543.27)
(52,861,105.54)
(52,896,018.45)
(816,839,942.10)
(816,719,708.61)
(816,695,433.02)
(816,695,667.45)
(816,695,901.88)
(816,703,876.13)
(816,272,948.47)
(816,143,295.13)
(818,007,824.47)
(815,517.481.59)
(815,517,694.50)
(815,517,907.41)
(815,475,526.99)
(815,498,799.93)
($15,170,184.14)
(811,898,637.68)
(811,519,862.91)
(811,520,017.29)
(811,520,171.67)
(810,738,358.04)
(810,238,850.62)
(810,238,988.41)
(810,693,231.20)
(89,638,380.35)
(89,638,508.54)
(89.638,636.74)
(8,708,326.42)
(§7,918,899.41)
(86,050,924.57)
(85.951,847.85)
(86,094,140.83)
(86.094,233.47)
(86,094,326.11)
(86.023,902.30)
(85,943,159.71)
(815,500,234.86)
(815,500,356.91)
(815,371,146.66)
(815,371,267.69)
(815,371,388.73)
(814,020,367.44)
(813,629,465.86)
(814,145,011.46)
(813,813,867.03)
(811,226,865.70)
(811,226,953.62)
(811,227,041.54)
(810,796,843.02)
(89,857,835.74)
(89.222,618.60)
(89,533,134.08)
(58,889,846.31)
(8,889,912.85)
(8,889,979.39)
(87,388,348.51)
(86.954,652.01)
(86,947,458.90)
(84,847,541.48)
(85,300,376.85)
(5.300,417.59)
(85,300,458.33)
(85.200,679.43)
(817.212,352.67)
(817.033,803.86)
(817.021,048.54)
(817.021,181.28)
(817.021,314.02)
(817.021,446.76)
(816,630,219.02)
(817.944,951.57)
(818,696,397.46)
(811,578,842.91)
(811,578,937.26)
(811,579,031.62)
(811,579,125.98)
(811,859,813.72)
(811,460,363.86)
(811,441,186.46)
(88,027,898.63)
(87.405,865.26)
(87,405,927.28)
(87.405,989.30)
(6,165,974.24)
(85.454,374.02)
(84,593,307.10)
(6.128,102.10)
(85,438,971.37)
(85.439,015.72)
(85.439,060.08)
(85.439,104.43)
(84,520,244.64)
(85.348,669.58)
(815,267,998.59)
(814,985,395.90)
(814,985,510.36)

(114.46)
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

1/24/2021
1/25/2021
1/26/2021
1/27/2021
1/28/2021
1/29/2021
1/30/2021
1/31/2021
2/1/2021
2/2/2021
2/3/2021
2/4/2021
2/5/2021
2/6/2021
2/7/2021
2/8/2021
2/9/2021
2/10/2021
2/11/2021
2/12/2021
2/13/2021
2/14/2021
2/15/2021
2/16/2021
2/17/2021
2/18/2021
2/19/2021
2/20/2021
2/21/2021
2/22/2021
2/23/2021
2/24/2021
2/25/2021
2/26/2021
2/27/2021
2/28/2021
3/1/2021
3/2/2021
3/3/2021
3/4/2021
3/5/2021
3/6/2021
3/7/2021
3/8/2021
3/9/2021
3/10/2021
3/11/2021
3/12/2021
3/13/2021
3/14/2021
3/15/2021
3/16/2021
3/17/2021
3/18/2021
3/19/2021
3/20/2021
3/21/2021
3/22/2021
3/23/2021
3/24/2021
3/25/2021
3/26/2021
3/27/2021
3/28/2021
3/29/2021
3/30/2021
3/31/2021
4/1/2021
4/2/2021
4/3/2021
4/4/2021
4/5/2021
4/6/2021
4/7/2021
4/8/2021
4/9/2021
4/10/2021
4/11/2021
4/12/2021
4/13/2021
4/14/2021
4/15/2021
4/16/2021
4/17/2021
4/18/2021
4/19/2021
4/20/2021
4/21/2021
4/22/2021
4/23/2021
4/24/2021
4/25/2021
4/26/2021
4/27/2021
4/28/2021
4/29/2021
4/30/2021
5/1/2021
5/2/2021
5/3/2021
5/4/2021
5/5/2021
5/6/2021
5/7/12021
5/8/2021
5/9/2021
5/10/2021

0.2750%
0.2750%
0.2725%
0.2777%
0.2803%
0.2863%
0.2864%
0.2864%
0.2859%
0.2865%
0.2867%
0.2867%
0.2867%
0.2867%
0.2866%
0.2869%
0.2869%
0.2849%
0.2815%
0.2823%
0.2825%
0.2825%
0.2823%
0.2793%

0.2706%
0.2728%
0.2723%
0.2662%
0.2662%
0.2662%
0.2662%
0.2662%
0.2668%
0.2672%
0.2592%
0.2542%
0.2542%
0.2542%
0.2523%
0.2453%
0.3642%
0.3745%
0.3762%
0.3762%
0.3762%
0.3773%
0.3795%
0.3829%
0.3846%
0.3979%
0.3938%
0.3719%
0.3723%
0.3724%
0.3724%
0.3721%
0.3606%
0.3619%
0.3512%
0.3512%
0.3512%
0.3512%
0.3534%
0.3547%
0.3594%
0.3490%
0.3489%
0.3490%
0.3489%
0.3543%
0.3512%
0.3532%
0.3550%
0.3543%
0.3546%
0.3543%
0.3570%
0.3484%
0.3494%
0.3495%
0.3495%
0.3494%
0.3495%
0.3495%
0.3496%
0.3512%
0.3570%
0.3617%
0.3616%
0.3617%
0.3672%
0.3672%
0.3696%
0.3834%
0.3835%
0.3835%
0.3835%
0.3835%

0.2825%
0.2747%
0.2706%
0.2706%
0.2706%

0.3846%
0.3846%
0.3846%
0.3846%

(814,985,624.82)
(814,223,489.86)
(814,248,564.39
(
(

$13,855,964.47)
$13,974,949.82)
($8,962,220.00)
(8,962,201.28)
(8,962,362.57)
(59,330,192.08)
(89,359,593.55)
(59,751,417.64)
(86.538,893.49)
(85,449,830.62
(85.449,874.02)
(85,449,917.42)
(84.772,029.81)
(83,910,631.97)
(52,955,770.90)
(3,694,476.80
(52,392,248.11)
(52,392,266.87)
(52,392,285.64)
(52,392,304.41)

(§741,174.86)

$1,543,050.75

$2,458,609.53

$2,660,654.73

$2,660,674.73

$2,660,694.73
(3,125,168.12)
($14,377,357.75)
(813,841,303.57)
(813,657,386.03)
(811,323,067.46)
(511,323,151.18)
(
(
(
(

$11,323,234.90)
$11,658,801.23)
$11,712,201.72)
$11,247,255.45)
(8.216,901.50)
(87,885,422.83)
(§7.885.478.51)
(87,885,534.20)
(87.595.979.02)
(87,318,649.49)
(86.498,327.88)
(84,817,353.61)
(83,957,619.67)
(83,957,661.03)
(3,957,702.39)
(81,453,049.40)
(81,241,817.42)
(846,074.52)
$1,322,705.27
$1,918,830.57
$1,918,851.07
$1,918,871.57
(85.417,355.39)
(815.488,391.99)
(815,093,362.43)
(815,311,975.40,
(815,150,786.58)
(815,150,943.28)
(815,151,099.99)
(816,038,697.09)
(
(
(
(
(
(

$17,043,548.11)
$11,343,697.23
$12,036,573.17)
$12,310,851.42)
$12,310,971.52)
$12,311,091.62)
($9,201,644.68)
(8,041,252.44)
($7,590,369.48)
(5,733,338.11)
($5,345,147.68)
(5,345,199.49)
($5,345,251.31)
(§4,429,850.73)
($3,643,494.77)
(3,138,027.47)
($1,760,512.47)
(§1,407,238.84)
($1,407,252.69)
(1,407,266.55)

($951,851.29)
($4,439,502.61)
$14,010,408.85)
$13,968,038.41)
$13,524,428.41)

(

(

(

(

(513.524.690.98)
(813,017,346.03)
(813,062,966.37)
(812,903,999.53)
(15,583,836.33)
(

(511,953.425.68)
(811,953,545.76)
(812,229,347.25)
(812,250,865.86)
(811,925,633.38)
(88,750,328.46)
(88,681,261.90)
(8,681,354.37)
(88,681,446.84)
(88,047,507.52)

($14,985,624.82)
($14,223,489.86)
($14,248,564.39)
($13,855,964.47)
($13,074,949.82)
($8,962,220.00)
(8,962,291.28)
($8,962,362.57)
(59,330,192.08)
($9,359,593.55)
(59,751,417.64)
($6,538,893.49)
(§5,449,830.62)
($5,449,874.02)
(5,449,917.42)
($4,772,029.81)
(§3,910,631.97)
($2,955,770.90)
(3,694,476.80)
($2,392,248.11)
(52,392,266.87)
($2,392,285.64)
(52,392,304.41)
($741,174.86)

(3,125,168.12)
(814,377,357.75)
(813,841,303.57)
(813,657,386.03)
(811,323,067.46)
(811,323,151.18)
(811,323,234.90)
(811,658,801.23)
(811,712,201.72)
(811,247,255.45)
(8.216,901.50)
(87,885,422.83)
(§7.885.478.51)
(87,885,534.20)
(87.595,979.02)
(87,318,649.49)
(86.498,327.88)
(84,817,353.61)
(83,957,619.67)
(83,957,661.03)
(3,957,702.39)
(81,453,049.40)
(81,241,817.42)
(846,074.52)
(85.417,355.39)
(815.488,391.99)
(815,093,362.43)
(815,311,975.40)
(815,150,786.58)
(815,150,943.28)
(815,151,099.99)
(816,038,697.09)
(817,043,548.11)
(811,343,697.23)
(812,036,573.17)
(812,310,851.42)
(812,310,971.52)
(812,311,091.62)
(89.201,644.68)
(88,041,252.44)
(87.590,369.48)
(85.733,338.11)
(85.345,147.68)
(85,345,199.49)
(5.345,251.31)
(84,429,850.73)
(83,643,494.77)
(83,138,027.47)
(81,760,512.47)
(81,407,238.84)
(81,407,252.69)
(81,407,266.55)
(8951,851.29)
(84,439,502.61)
(814,010,408.85)
(813,968,038.41)
(813,524,428.41)
(813,524,559.70)
(813,524,690.98)
(813,017,346.03)
(813,062,966.37)
(812,903,999.53)
(815,583,836.33)
(811,953,305.59)
(811,953,425.68)
(811,953,545.76)
(812,229,347.25)
(812,250,865.86)
(811,925,633.38)
(88,750,328.46)
(88,681,261.90)
(8,681,354.37)
(58,681,446.84)
(88,047,507.52)

$1,543,050.75.
$2,458,609.53.
$2,660,654.73
$2,660,674.73.
$2,660,694.73

$1,322,705.27
$1,918,830.57
$1,918,851.07.
$1,918,871.57

(93.20)
(92.47)
(92.47)
(92.48)
(85.72)
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

5/11/2021
5/12/2021
5/13/2021
5/14/2021
5/15/2021
5/16/2021
5/17/2021
5/18/2021
5/19/2021
5/20/2021
5/21/2021
5/22/2021
5/23/2021
5/24/2021
5/25/2021
5/26/2021
5/27/2021
5/28/2021
5/29/2021
5/30/2021
5/31/2021
6/1/2021

6/2/2021

6/3/2021

6/4/2021

6/5/2021

6/6/2021

6/7/2021

6/8/2021

6/9/2021

6/10/2021
6/11/2021
6/12/2021
6/13/2021
6/14/2021
6/15/2021
6/16/2021
6/17/2021
6/18/2021
6/19/2021
6/20/2021
6/21/2021
6/22/2021
6/23/2021
6/24/2021
6/25/2021
6/26/2021
6/27/2021
6/28/2021
6/29/2021
6/30/2021

0.3862%
0.3599%
0.3599%
0.3599%
0.3599%
0.3599%
0.3625%
0.3666%
0.3675%
0.3653%
0.3643%
0.3643%
0.3643%
0.3638%
0.3673%
0.3682%
0.3682%
0.3621%
0.3621%
0.3620%
0.3621%
0.3592%
0.3592%
0.3559%
0.3559%
0.3559%
0.3559%
0.3547%
0.3547%
0.3547%
0.3434%
0.3415%
0.3416%
0.3415%
0.3372%
0.3376%
0.3384%
0.3387%
0.3387%
0.3387%
0.3387%
0.3387%
0.3393%
0.3353%
0.3362%
0.3341%
0.3341%
0.3341%
0.3362%
0.3365%
0.3370%

(87,384,559.97)
(86.719,118.62)
(86.203,877.18)
(84.989,773.12)
(84,989,823.01)
(84,989,872.90)
(52,444,094.04
(81,859,766.82)
(81,378,306.32)
(§7.510,854.32)
(87,443,528.99)
(§7.443,604.31)
(87,443,679.63)
(§7.438,093.42)
(87,459,871.13)
(87.460,972.90)
(818,641,961.92)
(813,810,153.81)
(813,810,292.70,
(813,810,431.59)
(813,810,570.48)
(813,755,004.52)
(814,111,918.29)
(813,993,118.09)
(811,071,711.15)
(811,071,820.61)
(811,071,930.06)
(810,383,951.79)
(89,741,369.11)
(89,326,551.14)
(87,968,914.65)
(86.299,602.03)
(86.299,661.79)
(86.299,721.56)
(85,420,737.70)
(85.300,086.80)
(84.771,754.00)
(52,557,164.87)
(52,299,828.65)
(52,299,850.29)
(52,209,871.93)
(52,174,600.03)
(816,303,882.34)
(816,019,707.64)
(815,928,453.52)
(815,684,171.04)
(815.684,316.58)
(815,684,462.13)
(816,485,703.75)
(818,775,810.42)
(813,172,652.27)

(87,384,559.97)
(86.719,118.62)
(86.203,877.18)
(84,989,773.12)
(84,989,823.01)
(84,989,872.90)
(52,444,094.04)
(81,859,766.82)
(81,378,306.32)
(§7,510,854.32)
(87,443,528.99)
(§7.443,604.31)
(87,443,679.63)
(§7.438,093.42)
(87,459,871.13)
(87.460,972.90)
($18,641,961.92)
(813,810,153.81)
(813,810,292.70)
(813,810,431.59)
(813,810,570.48)
(813,755,004.52)
(814,111,918.29)
(813,993,118.09)
(811,071,711.15)
(811,071,820.61)
(811,071,930.06)
(810,383,951.79)
(89,741,369.11)
(89,326,551.14)
(87,968,914.65)
(86.299,602.03)
(86.299,661.79)
(86.299,721.56)
(85,420,737.70)
(85.300,086.80)
(84.771,754.00)
($2,557,164.87)
(52,209,828.65)
(52,299,850.29)
(52,209,871.93)
(52,174,600.03)
(816,303,882.34)
(816,019,707.64)
($15,928,453.52)
(815,684,171.04)
($15,684,316.58)
(815,684,462.13)
(816,485,703.75)
(818,775,810.42)
(813,172,652.27)

(79.21)
(67.17)
(62.02)
(49.89)
(49.89)
(49.89)
(24.61)
(18.94)
(14.07)
(76.21)
(75.32)
(75.32)
(75.32)
(75.16)
(76.11)
(76.30)

(53,618.99) Total Interest Expense
(4,309,676,347.62) Total Dollar Days
(11,807,332.46) Average Daily Balance
Days in Year
0.454% Weighted Rate
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(4,328,739,290.57)
(11,859,559.70)

0.454%



TENNESSEE PUBLIC UTILITY COMMISSION
PETITION OF
Kingsport Power Company
DOCKET NO. TPUC 21-00107 Rate Case Discovery
Data Requests and Requests for the Production
of Documents by the THE CONSUMER PROTECTION AND ADVOCATE DIVISION OF
THE ATTORNEY GENERAL'S OFFICE
CA Supp. Set 1
To Kingsport Power Company

Data Request CA 1-161:

(Supplemental) Provide the actual balance of short-term debt used by Kingsport for each month
(or most frequently available) from January 1, 2015, to the most currently available in Excel
format.

Response CA 1-161:

Please see CA 1-161 Attachment 1 for the actual balance of short-term debt at Kingsport for
1/1/2015 to 1/19/2022.



Consolidated Description

Date

Utility Money Pool Disclosure - From 1/1/2015 To 1/19/2022

Corp Total

Corp

Borrowings

Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

1/1/2015
1/2/2015
1/3/2015
1/4/12015
1/5/2015
1/6/2015
1/7/2015
1/8/2015
1/9/2015
1/10/2015
1/11/2015
1/12/2015
1/13/2015
1/14/2015
1/15/2015
1/16/2015
1/17/12015
1/18/2015
1/19/2015
1/20/2015
1/21/2015
1/22/2015
1/23/2015
1/24/2015
1/25/2015
1/26/2015
1/27/12015
1/28/2015
1/29/2015
1/30/2015
1/31/2015
2/1/2015
2/2/2015
2/3/2015
2/4/2015
2/5/2015
2/6/2015
2/7/2015
2/8/2015
2/9/2015
2/10/2015
2/11/2015
2/12/2015
2/13/2015
2/14/2015
2/15/2015
2/16/2015
2/17/2015
2/18/2015
2/19/2015
2/20/2015
2/21/2015
2/22/2015
2/23/2015
2/24/2015
2/25/2015
2/26/2015
2/27/2015
2/28/2015
3/1/2015
3/2/2015
3/3/2015
3/4/2015
3/5/2015
3/6/2015
3/7/2015
3/8/2015
3/9/2015
3/10/2015
3/11/2015
3/12/2015
3/13/2015
3/14/2015
3/15/2015
3/16/2015
3/17/2015
3/18/2015
3/19/2015
3/20/2015

($22,038,980.27)
($21,979,183.83)
($21,979,523.93)
($21,979,864.04)
($21,975,795.01)
($20,075,067.86)
($19,382,512.67)
($16,526,535.67)
($16,524,054.70)
($16,524,302.86)
($16,524,551.03)
($15,389,787.18)
($12,551,593.18)
($10,947,742.22)
($17,342,643.72)
($17,296,343.75)
($17,296,552.54)
($17,296,761.34)
($17,296,970.14)
($14,437,607.28)
($26,382,806.33)
($29,165,931.36)
($29,267,010.46)
($29,267,353.93)
($29,267,697.41)
($29,123,199.33)
($28,899,515.39)
($29,726,782.83)
($22,840,945.76)
($21,064,631.84)
($21,064,862.79)
($21,065,093.74)
($20,908,275.79)
($20,679,094.19)
($20,147,830.15)
($17,106,321.11)
($15,223,711.98)
($15,223,879.41)
($15,224,046.84)
($14,409,605.29)
($13,144,310.32)
($12,353,319.52)
($15,202,801.87)
($14,792,475.46)
($14,792,641.07)
($14,792,806.68)
($14,792,972.30)

($9,510,232.21)

($8,608,193.21)
($15,584,903.94)
($29,659,454.64)
($29,659,790.03)
($29,660,125.42)
($29,349,842.37)
($28,725,955.90)
($28,124,861.53)
($23,788,070.46)
($21,489,826.46)
($21,490,073.89)
($21,490,321.32)
($22,545,355.19)
($22,711,703.88)
($22,204,548.17)
($16,690,422.25)
($16,546,173.93)
($16,546,381.37)
($16,546,588.81)
($15,985,266.05)
($14,561,867.76)
($14,140,466.56)
($14,961,796.75)
($14,755,799.78)
($14,756,011.36)
($14,756,222.94)
($14,025,708.32)
($12,545,025.42)

($9,860,491.72)
($17,225,613.38)
($31,381,924.29)

(522,038,980.27)
(521,979,183.83)
(521,979,523.93)
(521,979,864.04)
(521,975,795.01)
(520,075,067.86)
(519,382,512.67)
(516,526,535.67)
($16,524,054.70)
(516,524,302.86)
(516,524,551.03)
(515,389,787.18)
($12,551,593.18)
($10,947,742.22)
($17,342,643.72)
($17,296,343.75)
($17,296,552.54)
($17,296,761.34)
($17,296,970.14)
($14,437,607.28)
($26,382,806.33)
($29,165,931.36)
($29,267,010.46)
($29,267,353.93)
($29,267,697.41)
($29,123,199.33)
($28,899,515.39)
($29,726,782.83)
($22,840,945.76)
($21,064,631.84)
($21,064,862.79)
($21,065,093.74)
($20,908,275.79)
($20,679,094.19)
($20,147,830.15)
($17,106,321.11)
($15,223,711.98)
($15,223,879.41)
($15,224,046.84)
($14,409,605.29)
($13,144,310.32)
($12,353,319.52)
($15,202,801.87)
($14,792,475.46)
($14,792,641.07)
($14,792,806.68)
($14,792,972.30)
($9,510,232.21)
($8,608,193.21)
($15,584,903.94)
($29,659,454.64)
(529,659,790.03)
(529,660,125.42)
(529,349,842.37)
(528,725,955.90)
($28,124,861.53)
(523,788,070.46)
(521,489,826.46)
(521,490,073.89)
($21,490,321.32)
(522,545,355.19)
($22,711,703.88)
($22,204,548.17)
(516,690,422.25)
($16,546,173.93)
($16,546,381.37)
($16,546,588.81)
($15,985,266.05)
($14,561,867.76)
($14,140,466.56)
($14,961,796.75)
($14,755,799.78)
($14,756,011.36)
($14,756,222.94)
($14,025,708.32)
($12,545,025.42)

($9,860,491.72)
($17,225,613.38)
($31,381,924.29)

CA 1-161
Attachment 1
Page 1 of 28



Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

3/21/2015
3/22/2015
3/23/2015
3/24/2015
3/25/2015
3/26/2015
3/27/2015
3/28/2015
3/29/2015
3/30/2015
3/31/2015
4/1/2015

4/2/2015

4/3/2015

4/4/2015

4/5/2015

4/6/2015

4/7/2015

4/8/2015

4/9/2015

4/10/2015
4/11/2015
4/12/2015
4/13/2015
4/14/2015
4/15/2015
4/16/2015
4/17/2015
4/18/2015
4/19/2015
4/20/2015
4/21/2015
4/22/2015
4/23/2015
4/24/2015
4/25/2015
4/26/2015
4/27/2015
4/28/2015
4/29/2015
4/30/2015
5/1/2015

5/2/2015

5/3/2015

5/4/2015

5/5/2015

5/6/2015

5/7/12015

5/8/2015

5/9/2015

5/10/2015
5/11/2015
5/12/2015
5/13/2015
5/14/2015
5/15/2015
5/16/2015
5/17/2015
5/18/2015
5/19/2015
5/20/2015
5/21/2015
5/22/2015
5/23/2015
5/24/2015
5/25/2015
5/26/2015
5/27/2015
5/28/2015
5/29/2015
5/30/2015
5/31/2015
6/1/2015

6/2/2015

6/3/2015

6/4/2015

6/5/2015

6/6/2015

6/7/2015

6/8/2015

6/9/2015

6/10/2015
6/11/2015
6/12/2015
6/13/2015
6/14/2015
6/15/2015
6/16/2015
6/17/2015
6/18/2015
6/19/2015
6/20/2015
6/21/2015
6/22/2015

($31,382,384.92)
($31,382,845.56)
($30,945,375.25)
($30,669,186.33)
($30,614,067.82)
($28,534,720.22)
($28,593,818.02)
($28,594,223.08)
($28,594,628.15)
($29,354,202.71)
($25,865,372.52)
($26,006,780.00)
($24,701,266.36)
($24,847,989.78)
($24,848,352.34)
($24,848,714.91)
($23,358,628.08)
($22,724,080.66)
($22,371,734.92)
($21,072,459.80)
($20,766,045.52)
($20,766,359.54)
($20,766,673.56)
($18,084,153.13)
($17,134,208.04)
($15,936,814.85)
($20,636,743.11)
($20,443,736.53)
($20,444,031.31)
($20,444,326.10)
($32,016,002.11)
($31,537,016.98)
($29,763,256.63)
($32,742,040.97)
($32,667,987.35)
($32,668,444.55)
($32,668,901.76)
($32,433,802.93)
($32,343,814.91)
($33,201,541.00)
($28,574,359.87)
($28,817,943.74)
($28,818,343.04)
($28,818,742.34)
($28,949,071.51)
($28,365,223.08)
($26,623,059.20)
($24,124,186.05)
($23,909,660.50)
($23,909,977.87)
($23,910,295.24)
($23,446,639.23)
($20,699,499.56)
($19,672,788.11)
($23,834,262.71)
($23,664,669.31)
($23,664,951.98)
($23,665,234.66)
($23,009,668.27)
($29,767,072.03)
($29,207,445.11)
($33,126,207.15)
($33,211,336.15)
($33,211,751.29)
($33,212,166.44)
($33,212,581.59)
($33,175,444.12)
($33,985,788.28)
($30,845,979.57)
($29,138,311.90)
($29,138,662.24)
($29,139,012.58)
($29,081,557.44)
($28,793,031.89)
($29,045,264.72)
($23,436,552.72)
($23,107,782.17)
($23,108,065.33)
($23,108,348.50)
($22,719,912.03)
($22,011,330.78)
($21,032,032.49)
($21,392,556.66)
($21,148,994.53)
($21,149,248.57)
($21,149,502.61)
($20,800,634.45)
($20,151,599.47)
($17,052,150.56)
($22,997,263.66)
($22,926,534.39)
($22,926,826.40)
($22,927,118.41)
($32,583,910.82)

($31,382,384.92)
($31,382,845.56)
(830,945,375.25)
($30,669,186.33)
($30,614,067.82)
($28,534,720.22)
($28,593,818.02)
($28,594,223.08)
($28,594,628.15)
($29,354,202.71)
($25,865,372.52)
($26,006,780.00)
($24,701,266.36)
($24,847,989.78)
($24,848,352.34)
($24,848,714.91)
($23,358,628.08)
($22,724,080.66)
($22,371,734.92)
($21,072,459.80)
($20,766,045.52)
($20,766,359.54)
($20,766,673.56)
($18,084,153.13)
($17,134,208.04)
($15,936,814.85)
($20,636,743.11)
($20,443,736.53)
($20,444,031.31)
($20,444,326.10)
($32,016,002.11)
($31,537,016.98)
($29,763,256.63)
($32,742,040.97)
($32,667,987.35)
($32,668,444.55)
($32,668,901.76)
($32,433,802.93)
($32,343,814.91)
($33,201,541.00)
($28,574,359.87)
($28,817,943.74)
($28,818,343.04)
($28,818,742.34)
($28,949,071.51)
($28,365,223.08)
($26,623,059.20)
($24,124,186.05)
($23,909,660.50)
($23,909,977.87)
($23,910,295.24)
($23,446,639.23)
($20,699,499.56)
($19,672,788.11)
($23,834,262.71)
($23,664,669.31)
($23,664,951.98)
($23,665,234.66)
($23,009,668.27)
($29,767,072.03)
($29,207,445.11)
($33,126,207.15)
($33,211,336.15)
($33,211,751.29)
($33,212,166.44)
($33,212,581.59)
($33,175,444.12)
($33,985,788.28)
($30,845,979.57)
($29,138,311.90)
($29,138,662.24)
($29,139,012.58)
($29,081,557.44)
($28,793,031.89)
($29,045,264.72)
($23,436,552.72)
($23,107,782.17)
($23,108,065.33)
($23,108,348.50)
($22,719,912.03)
($22,011,330.78)
($21,032,032.49)
($21,392,556.66)
($21,148,994.53)
($21,149,248.57)
($21,149,502.61)
($20,800,634.45)
($20,151,599.47)
($17,052,150.56)
($22,997,263.66)
($22,926,534.39)
($22,926,826.40)
($22,927,118.41)
($32,583,910.82)
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
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Kingsport Power Co
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Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co
Kingsport Power Co

6/23/2015
6/24/2015
6/25/2015
6/26/2015
6/27/2015
6/28/2015
6/29/2015
6/30/2015
7/1/2015

7/2/2015

7/3/2015

71412015

71512015

7/6/2015

71712015

7/8/2015

7/9/2015

7/10/2015
7/11/2015
7/12/2015
7/13/2015
7/14/2015
7/15/2015
7/16/2015
7/17/2015
7/18/2015
7/19/2015
7/20/2015
7/21/2015
7/22/2015
7/23/2015
7/24/2015
7/25/2015
7/26/2015
71272015
7/28/2015
7/29/2015
7/30/2015
7/31/2015
8/1/2015

8/2/2015

8/3/2015

8/4/2015

8/5/2015

8/6/2015

8/7/2015

8/8/2015

8/9/2015

8/10/2015
8/11/2015
8/12/2015
8/13/2015
8/14/2015
8/15/2015
8/16/2015
8/17/2015
8/18/2015
8/19/2015
8/20/2015
8/21/2015
8/22/2015
8/23/2015
8/24/2015
8/25/2015
8/26/2015
8/27/2015
8/28/2015
8/29/2015
8/30/2015
8/31/2015
9/1/2015

9/2/2015

9/3/2015

9/4/2015

9/5/2015

9/6/2015

9/7/2015

9/8/2015

9/9/2015

9/10/2015
9/11/2015
9/12/2015
9/13/2015
9/14/2015
9/15/2015
9/16/2015
9/17/2015
9/18/2015
9/19/2015
9/20/2015
9/21/2015
9/22/2015
9/23/2015
9/24/2015

($32,427,869.53)
($30,263,375.68)
($30,397,851.22)
($30,466,534.14)
($30,466,929.35)
($30,467,324.57)
($31,296,122.00)
($27,769,273.66)
($27,977,586.48)
($27,935,939.09)
($27,904,145.77)
($27,904,502.84)
($27,904,859.92)
($28,271,354.76)
($24,913,158.04)
($24,794,831.85)
($21,864,457.66)
($21,976,077.02)
($21,976,359.16)
($21,976,641.31)
($19,408,716.67)
($18,855,765.49)
($17,486,268.51)
($21,891,444.81)
($21,689,003.32)
($21,689,276.82)
($21,689,550.32)
($32,763,556.02)
($31,977,897.01)
($31,893,555.14)
($31,795,840.65)
($31,948,817.38)
($31,949,225.12)
($31,949,632.85)
($31,721,523.73)
($31,706,274.83)
($31,720,528.91)
($32,470,400.89)
($32,270,276.70)
($32,270,687.85)
($32,271,099.00)
($32,185,465.90)
($31,808,606.35)
($31,415,016.96)
($27,149,308.78)
($27,001,574.02)
($27,001,915.41)
($27,002,256.79)
($26,673,576.08)
($25,825,307.20)
($24,717,905.69)
($25,327,081.29)
($25,129,053.30)
($25,129,369.93)
($25,129,686.57)
($23,471,820.29)
($22,280,451.90)
($19,892,395.24)
($36,859,534.88)
($36,974,042.69)
($36,974,511.11)
($36,974,979.53)
($36,806,084.72)
($36,479,459.74)
($36,829,555.13)
($32,479,806.48)
($33,325,446.73)
($33,325,876.67)
($33,326,306.62)
($32,258,385.50)
($32,050,748.57)
($32,083,095.78)
($31,657,969.20)
($30,009,028.20)
($30,009,418.82)
($30,009,809.44)
($30,010,200.07)
($29,418,595.74)
($28,617,812.06)
($25,927,697.57)
($23,392,184.44)
($23,392,486.18)
($23,392,787.92)
($22,717,584.39)
($21,218,362.