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SUPERIOR WASTEWATER SYSTEMS

Providing Superior Wastewater Service to Tennessee

October 20, 2021

Via Electronic Delivery

Chairman, Tennessee Public Utility Commission
c/o Ectory Lawless, Dockets and Records Manager
502 Deaderick Street, 4" Floor

Nashville, TN 37243

Re: STAFF COMPLIANCE AUDIT OF SUPERIOR WASTEWATER
SYSTEMS, LLC’S COMPLIANCE WITH COMMISSION RULES 1220-04-
13-.07 AND 1220-04-13-.08 REGARDING FINANCIAL SECURITY AND
RULE 1220-04-13-.16 REGARDING AFFILIATE TRANSACTIONS
Docket No. 21-00086
Response to TPUC Staff’s First Discovery Request of October 1, 2021

Ms. Lawless:

Superior Wastewater Systems, LLC files the attached response to the Commission
Staff’s Discovery Request of October 1, 2021.

Please contact me if you have any questions or need additional information.

Respectfully submitted,

<2, .00

Jehn Powell, President

Enclosures

P.O. Box 40
Arrington, TN 37014
615-496-8681



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

1. Please reconcile the Company’s 2019 and 2020 escrow expenditures provided in the Company’s
response to Staff DR No. 3 issued on May 18, 2021 (Escrow Review) to the General Ledger.

Response:

Please see Attachment TPUC1-1a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

2. Please provide a forecast of the amount of nonroutine maintenance and other items that would have
been funded from escrow in 2021 and 2022 absent the Commission’s rules limiting the use of
escrow funds to extraordinary expenses and needed capital projects approved in advance by the
Commission. Please provide workpapers supporting your forecast for each year.

Response:

Please see Attachment TPUC1-2a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

3.

Please re-file/provide The True-Up Surcharge Calculation filed with the Tariff Filing of Superior
Wastewater Systems to True-Up Bonding Costs through July 1, 2021 in the format pursuant to
Commission Rule 1220-04-13-.07 (December 2018). Calculation follows as in Commission Rule:

CP—-CR+SC
C
RA =
12

Where

RA = New Monthly rate adjustment to be effective.

CP = Total security costs annually paid in the prior reporting period or part thereof netted
against any credits or refunds received by the public wastewater utility from the
holder of the financial security.

CR = Total security costs actually recovered from customers in the prior reporting

period.

SC = Annual security costs associated with the new security filed on July 1.

C = Number of customers at July 1.

Please provide the actual information for the true-up, not pro forma. Bond true-ups are cut-off for
both revenue collections, securities and number of customers at July 1 annually.

Response:

Please see Attachment TPUC1-3a for the Factor CP Calculation.

Please see Attachment TPUC1-3b CONFIDENTIAL for the Factor CR Calculation.
Please see Attachment TPUC1-3c for the Factor SC Calculation.

Please see Attachment TPUC1-3d CONFIDENTIAL for the Factor C Calculation.
Please see Attachment TPUC1-3e for the Factor RA Calculation.

As mentioned in our original March 15, 2021, filing, we discovered an error in the customer counts
used in previous bond true-up filings. We have now included customer counts based on the location
address from the date that utility service first became active. As a result, we are including the
period from February 1, 2009 (when bond surcharges first became effective) through July 1, 2021
as the “Reporting Period” for this filing in order to fully correct this error.

Also, as mentioned in our original filing from March 15, 2021, we discovered that the previous
tariff filing to implement a bond surcharge (refund) of $-4.24 to be effective on and after September
1, 2017 was entered into our billing system as a $4.24 surcharge rate. We have therefore calculated
the current true-up of bonding costs based on the $4.24 surcharge rate that was actually billed to
customers.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

4.

Please provide documentation that supports the 7.95% interest for cash provided by Ashby
Communities to bonding companies to secure both the Lexon bonds and the Williamson County
bonds. Documentation to include docket number of Commission’s approval for utility loan through
December 31, 2020 (as requested) and promissory notes or loan documents that provides amount,
term and interest rate of loan between Utility and Ashby Communities.

Response:

Please see Attachment TPUC1-4a for support for the 7.95% interest rate adopted by the Tennessee
Public Utility Commission in Docket Nos. 08-00069 and 14-00158.

As a practical matter, there are no specific loan agreements between Superior Wastewater Systems,
LLC and its affiliates. Instead, the loans relating to the performance and maintenance of the
wastewater system that are required by Williamson County are funded by the developer of the
subdivision. The cost of these loans is then paid back to the developer through the bond surcharge
(including the 7.95% interest rate) that is applied to wastewater bills.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

5. Please provide actual number of customers billed each month supported by billing registers
(inclusive of name and address) for all months included that are being requested for recovery (from
July 1, 2009 thru December 30, 2020).

Response:

Please see Attachment TPUC1-5a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

6. Please provide billing registers for January 2021 through August 2021.

Response:

Please see Attachment TPUC1-6a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

7. Please provide copies of a sample of 25 actual wastewater service bills from Superior Wastewater
Systems, LLC to customers for the most recently completed billing period. Please ensure the
sample copies include actual bills for each type of system and each phase of development.

Response:

Please see Attachment TPUC1-7a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

8. Please provide the following build-out analysis for all phases of Kings Chapel Subdivision
currently approved by Williamson County Planning and Zoning Commissions that are currently

built-out or to be built-out.
a. Provide number of lots approved on each plat as phased by Williamson County.
b. Provide the number of homes built out in each of the 8 phases by phase number.
c. Provide the date each home was originally connected to Superior’s/Kings Chapel’s wastewater
collection system.
d. Provide any proposed future phases to be built-out in the King’s Chapel Subdivision and the
proposed timeline of each phase.
Response:
a. The number of lots approved on each plat as phased by Williamson County is as follows:
Phase Lots
Phase 1 48
Phase 2a 21
Phase 2b 12
Phase 2c 15
Phase 3a 26
Phase 3b 7
Phase 3c 5
Phase 4a 16
Phase 4b 27
Phase 5 28
Phase 6 34
Phase 7 37
Phase 8 53
Phase 9 0
Phase 10 7
Phase 11 31
Total 367
b. Please see Attachment TPUC1-8a CONFIDENTIAL.

C.

Please see Attachment TPUC1-8a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

d. See below.

Phase Lots Date
Phase 10 7 October 19, 2021
Phase 11 31 March 30, 2022
Phase 12 28 October 30, 2022
Phase 13 32 May 15, 2023
Phase 14 22 May 15, 2024
High Park Hill 1 39 June 14, 2022
High Park Hill 2 39 May 15, 2023
High Park Hill 3 39 May 15, 2024
High Park Hill 4 40 May 15, 2025
Total 277




SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:
9. Please provide the General Ledger for Kings Chapel Capacity, LLC for 2009, 2017 and 2018.

Response:

Please see Attachment TPUC1-9a CONFIDENTIAL for a copy of the Company’s 2009 General
Ledger.
Please see Attachment TPUC1-9b CONFIDENTIAL for a copy of the Company’s 2017 General
Ledger.

Please see Attachment TPUC1-9c CONFIDENTIAL for a copy of the Company’s 2018 General
Ledger.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

10. Please indicate whether the date used in the customer count spreadsheet for when the bond
surcharge first started relates to (A) the first date bond revenue was received for wastewater
treatment at that address from the original/previous homeowner OR (B) the first date bond revenue
was received for wastewater treatment at that address from the current homeowner.

Response:
Bond surcharges first became effective on February 1, 2009.

The bond surcharges are first applied in the month when the original homeowner at a particular
subdivision address first receives wastewater service. After wastewater service (and related bond
surcharges) are initiated at a particular address, these customer bills continue to accrue even if the
residence is unoccupied during the transfer to a new owner.

As a result, the date used in the customer count spreadsheet represents (A) the first date bond
revenue was received for wastewater treatment at that address from the original/previous
homeowner.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

11. In Docket No. 08-00181, King’s Chapel filed a Petition for approval of a loan not to exceed
$152,000 for the Company to finance the permanent utility bonding costs required by the
Williamson County Planning Commission for the treatment and dispersal of wastewater.
The Petition that Superior filed states that the term of the loan was for 5 years and because
it was considered as permanent financing, the principal will be rolled over into a new loan
at the end of five (5) years.! The Petition also states that the remaining bond requirements
of $108,758 at that time is considered to be a temporary bond related to the construction
of the wastewater collection system that will continue to be the responsibility of the

Developer.?

a. Please explain why Superior was paying Ashby Communities 7.95% as soon as
February 2009 for $177,888%, after the Commission approved a loan not to exceed
$152,000.

b. Williamson County Rule Section 20.08 Titled “Assurance for Completion and

Operation of Improvements (Bonding Requirements)” provide that the amount of
the Performance Collection Bond shall be equal to 100% of the cost of the facilities
and improvements to the land in order to construct the collection system. The
duration of the Collection System Performance Bond shall remain in effect until
25% of the building permits are issued for the applicable Section or for one (1) year
after issuance of the first Certificate of Occupancy in the applicable Section,
whichever occurs last.

Please explain why the Utility should be responsible for paying the cost of these
bonds when the Utility itself does not appear to be responsible, or have any direct
control over, satisfying the requirements of the Rule for which the bonding is
required, (i.e., the Collection bonds are to assure the build-out of the collection
system rather than the operation of the system once it has been completed.).

C. If you contend the Utility should pay for the Collection bonds, should the Utility
recover the cost of the bonds from the Developer/Builder through a tap fee to
connect the new home to the system as other wastewater utilities charge? Please
explain your answer.

! petition, Docket 08-00181, pp 1-4 (September 24, 2008).
2 Petition, Docket 08-00181, p. 2 (September 24, 2008).
% Bond Costs True-up February 2009-December, 2020 p.1 (March 15, 2021).



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Response:

a.

Please refer to the March 15, 2021 Bond Cost True-Up filing cited in this request.
The $152,000 amount referred to in Docket No. 08-00181 only related to
Williamson County Bond #1. The other Williamson County Bonds that were
applied to Superior Wastewater Systems, LLC in February 2009 make up the
balance of the total $177,888 amount as shown in Table 1 below.

Table 1 — Williamson County Bonds at February 2009
Bond Amount
Williamson County Bond #1 $151,642
Williamson County Bond #2 11,500
Williamson County Bond #3 6,533
Williamson County Bond #5 8,213
Total $177,888

These bonds represent a bona fide cost of providing wastewater service to
customers in the Kings Chapel Subdivision in Williamson County. Further,
recovery for the cost of these bonds was approved by the Commission in Docket
No. 14-00158. In addition, these same bonds were later reaffirmed as appropriate
for recovery in Tariff Filing 2017-0076.

The Williamson County Rule referred to does not apply to privately-owned
wastewater utilities and instead refers to other development improvements such as
roads, sidewalks, etc. The Williamson County Rule states “Assurance for
Completion and Operation of Improvements, and the County has always made the
bonds last for an additional 2 years as a maintenance bond. The maintenance bond
is for Operation and Maintenance of the wastewater system. SWS signs and accepts
the system at the recording of each plat which is when the bonds start. These bonds
are in place for approximately three years. Only SWS can operate and maintain
collection, treatment or disposal elements, all of which are bonded.

Bonds for private wastewater utilities are required by Williamson County in order
to ensure the continued operation and maintenance of the wastewater collection
system should a wastewater provider default on its obligation to provide this
function to customers. The total amount of this local bonding is determined by
Williamson County, in its sole judgment, that it considers necessary to assure
wastewater utility service. Because these bonds are directly related to the continued
maintenance and performance of the wastewater utility, they are most appropriately
the responsibility of the wastewater utility.

Some developments extend collection lines to each lot in an entire development
before any homes have started construction. Because of grading issues associated



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

with each lot in Kings Chapel Subdivision, the collection lines are not extended to
a particular lot until home construction has already begun. Therefore, a tap fee
would appear inappropriate since utility service will begin six to eight months after
the collection lines have first been installed. Further, tap fees in general are only
designed to recover the physical cost of the wastewater system and not any ongoing
bonding cost. Our collection lines are the last to be built because we utilize a STEG
system rather than a STEP system. Additionally, we have experienced a great deal
of damage from contractors building the house, so we typically wait until they have
done a final grading of the lot before we start constructing or completing collection
lines.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

12.  Please provide monthly customer counts for January 2021 through the most recent month
available.

Response:

Please see Attachment TPUC1-12a CONFIDENTIAL.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

13. Please provide a forecast of new customer additions by rate class for the following quarters: 3Q
2021; 4Q 2021; 1Q 2022; 2Q 2022; 3Q 2022; and 4Q 2022.

Response:

Currently, Superior Wastewater Systems, LLC anticipates the following Residential customer
additions for each of the calendar quarters requested.

Calendar Customer
Quarter Additions

3 Quarter of 2021 0

4" Quarter of 2021 12

1% Quarter of 2022 12

2" Quarter of 2022 9

3 Quarter of 2022 8

4" Quarter of 2022 0




SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

14. Please provide a breakdown of 2019 and 2020 revenues/collections into the following categories:
Residential Service; Commercial/Nonresidential Service; Escrow Charges; Bonding Surcharges;
Sewer System Access Fees; and Other Miscellaneous. Please reconcile each year’s breakdown to
the Company’s 2019 and 2020 annual reports.

Response:

Please see Attachment TPUC1-14a.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

15. Please provide the billing determinants/property parcels for the billing of the annual sewer system
access fees for 2019 and 2020.

Response:

The tariff of Superior Wastewater Systems, LLC related to Sewer System Access Fees reads as
follows:

The owner of each property parcel which is provided a tap or the availability of a
tap, when the sewer system is built, will be required to pay a sewer access fee of
$84.00 per year. This fee will be payable each year by December 15™, for owners
of record, as of December 1%. As each customer attaches to the sewer and signs
up for service, they will pay a pro-rated access fee for that year and thereafter the
fee will not be charged.

As a practical matter, Superior Wastewater Systems, LLC has never imposed a Sewer Access Fee,
since doing so would in effect be a transfer payment back-and-forth between the subdivision
developer and the owner of the wastewater system which is the same individual.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

16. Please provide a forecast of the billing determinants/property parcels for the billing of sewer system
access fees to owners of record as of December 1, 2021 and December 1, 2022.

Response:

SWS is unable to provide an access fee billing determinants to owners of record at December 31,
2021 and December 31, 2022 at this time.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

17. Please provide the Company’s Tennessee Franchise and Excise tax returns for 2019 and 2020.

Response:

Please see Attachment TPUC1-17a CONFIDENTIAL for a copy of the Company’s 2019 F&E
Return.
Please see Attachment TPUC1-17b CONFIDENTIAL for a copy of the Company’s 2020 F&E
Return.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

18. Please provide the Company’s ad valorem/property tax statements for all taxing jurisdictions for
2019 and 2020.

Response:

Please see Attachment TPUC1-18a for a copy of the Company’s Ad Valorem Assessments.
Please see Attachment TPUC1-18b for a copy of the Company’s Property Tax Statements.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

19. Please provide an organizational chart, outline or list that identifies and describes the business
relationship of all of the Company’s affiliates, where affiliates mean all companies, partnerships,
entities, or persons whose ownership interest in Superior Wastewater Systems, LLC, is 5% or
greater.

Response:
The following entities are affiliates of Superior Wastewater Systems, LLC.
John Powell Construction — Residential Construction.

Premier Property — Service business for all affiliates. Manages and operates homeowners
association; Provides payroll services for all affiliates.

Non-Potable Water — Irrigation company; Installs collections tanks.

KCC Realty — Real Estate Company.

The Club at Kings Chapel — Private club for homeowners of Kings Chapel Subdivision.
Ashby Communities — Real Estate Developer.

Club Properties — Vacation Rental Property Entity.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

20. For each affiliate identified in question 11 [19], please provide a schedule showing all of the charges
the Company paid in 2020 to the affiliate and state the business purpose of such affiliate payments.

Response:

The only affiliate charging costs to Superior Wastewater Systems, LLC is Premier Property
Management. Please see Attachment TPUC1-20a for the 2020 affiliate charges.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE TPUC PARTY STAFF

Question:

21. Please provide the General Ledger for the period beginning January 1, 2021 through June 30, 2021.

Response:

At this time, the Company has not started recording accounting transactions for 2021.
Instead, accounting transactions are only posted after the close of the calendar year.



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-3A
FINANCIAL SECURITY TRUE-UP - FACTOR CP



WHN Consulting TPUC1-3-2.00
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Summary of Total CP Financial Security Costs

CP
Bond Cost
Williamson County Bond #1 $52,241 A/
Williamson County Bond #2 3,809 B/
Williamson County Bond #3 866 C/
Williamson County Bond #4 11,713 D/
Williamson County Bond #5 2,449 E/
Williamson County Bond #6 4,429 FI
Williamson County Bond #7 4,240 G/
Williamson County Bond #8 19,453 H/
Williamson County Bond #9 6,112 I
Williamson County Bond #10 16,124 J/
Williamson County Bond #11 8,904 K/
Williamson County Bond #12 11,950 L/
Williamson County Bond #13 30,723 M/
Total Williamson County Bond Cost $173,011
Tennessee Public Utility Commission Bond Cost $10,005 N/
Total Tennessee Public Utility Commission Bond Cost $10,005
Total CP Financial Security Cost $183,016

A/ Company Workpaper TPUC1-3-2.01.
B/ Company Workpaper TPUC1-3-2.02.
C/ Company Workpaper TPUC1-3-2.03.
D/ Company Workpaper TPUC1-3-2.04.
E/ Company Workpaper TPUC1-3-2.05.
F/ Company Workpaper TPUC1-3-2.06.
G/ Company Workpaper TPUC1-3-2.07.
H/ Company Workpaper TPUC1-3-2.08.
I/ Company Workpaper TPUC1-3-2.09.

J/ Company Workpaper TPUC1-3-2.10.

K/ Company Workpaper TPUC1-3-2.11.
L/ Company Workpaper TPUC1-3-2.12,
M/ Company Workpaper TPUC1-3-2.13.
N/ Company Workpaper TPUC1-3-2.14.



WHN Consulting TPUC1-3-2.01
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 1

Amount Bank Start End
$151,642  Franklin Synergy Bank 05/01/08 05/31/13
0 Released 06/01/13
Bond Amount (Cash Bond) $151,642 A/
TPUC Approved Bond Cost Rate 7.95% Bl
Annual Bond Cost $12,056
Monthly Bond Cost ~ $1,005
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 06/01/13 A/
Number of Months Bond is in Effect 52
Monthly Bond Cost $1,005
Total Bond Cost $52,241

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting TPUC1-3-2.02
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 2

Amount Bank Start End
$57,500 First Tennessee 08/07/06 04/23/07
57,500  SunTrust 04/23/07 06/20/08
11,500 SunTrust 06/20/08 09/27/10
11,500 Franklin Synergy Bank 09/27/10 03/31/13
0 Released 04/01/13
Bond Amount (Cash Bond) $11,500 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost  $914
Monthly Bond Cost %76
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 04/0113 A/
Number of Months Bond is in Effect 50
Monthly Bond Cost $76
Total Bond Cost $3,809

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 3

Amount Bank Start End
$32,500 SunTrust 07/02/07 06/20/08
21,775 SunTrust 06/20/08 04/24/09
6,533 SunTrust 04/24/09 09/30/10
0 Released 10/01/10
Bond Amount (Cash Bond) $6,533 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost $519
Monthly Bond Cost T 343
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 10/01/10 A/
Number of Months Bond is in Effect 20
Monthly Bond Cost $43
Total Bond Cost $866

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.03



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 4

Amount Bank Start End
$65,000 Franklin Synergy Bank 03/28/12 01/10/14
65,000 Reliant Bank 01/10/14 02/28/14
19,500 Reliant Bank 02/28/14
0 Released 05/31/15
Bond #1 Bond #2
Bond Amount (Cash Bond) $65,000 A/ $19,500 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $5,168 $1,550
Monthly Bond Cost 43T T 1™
First Month Bond is Available for Recovery 03/28/12 A/ 04/01/14 Al
Bond Release Date 03/01/14 A/ 06/01/15 A/
Number of Months Bond is in Effect 23 14
Monthly Bond Cost $431 $129
Total Bond Cost $9,904 $1,809
Combined Total Bond Cost $11,713

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.04



WHN Consulting TPUC1-3-2.05
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond §

Amount Bank Start End
$41,000 SunTrust 10/22/07 06/20/08
27,375 SunTrust 06/20/08 11/01/08
8,213  SunTrust 11/01/08 10/19/10
8,213  Franklin Synergy Bank 10/19/10 10/31/12
0 Released 11/01/12
Bond Amount (Cash Bond) $8,213 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost $653
Monthly Bond Cost 954
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 11/01/12 A/
Number of Months Bond is in Effect 45
Monthly Bond Cost $54
Total Bond Cost $2,449

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting TPUC1-3-2.06
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 6

Amount Bank Start End
$17,500 Reliant Bank 04/15/14 03/01/15
17,500 03/01/15 05/01/15
17,500 05/01/15 04/01/16
17,500 04/01/16 11/10/16
5,250 11/10/16 11/08/18
0 Released 11/08/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $17,500 A/ $5,250 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $1,391 $417
Monthly Bond Cost 5116 $35
First Month Bond is Available for Recovery 04/01/14 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 11/08/18 A/
Number of Months Bond is in Effect 31 24
Monthly Bond Cost $116 $35
Total Bond Cost $3,594 $835
Combined Total Bond Cost $4,429

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 7

Amount Bank Start End
$40,000 Franklin Synergy Bank 07/01/12 08/01/13
12,000 Franklin Synergy Bank 08/01/13 01/10/14
12,000 Reliant Bank 01/10/14 05/29/14
0 Replaced 06/01/15
Replaced with Bond #9 for $12,500.
Bond #1 Bond #2
Bond Amount (Cash Bond) $40,000 A/ $12,000 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% BI/
Annual Bond Cost $3,180 $954
Monthly Bond Cost $265 $80
First Month Bond is Available for Recovery 07/01112 A/ 08/01/13 A/
Bond Release Date 08/01/13 A/ 06/01/14 A/
Number of Months Bond is in Effect 13 10
Monthly Bond Cost $265 $80
Total Bond Cost $3,445 $795
Combined Total Bond Cost $4,240

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.07



WHN Consulting TPUC1-3-2.08
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 8

Amount Bank Start End
$67,500 11/01/13 12/01/14
67,500 12/01/14 02/01/15
67,500 02/01/15 03/01/15
67,500 03/01/15 03/01/16
67,500 03/01/16 11/10/16
20,250 11/10/16 12/13/18
0 Released 12/13/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $67,500 A/ $20,250 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $5,366 $1,610
Monthly Bond Cost I L. YA § 7§
First Month Bond is Available for Recovery 11/01/13 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 12/01/18 A/
Number of Months Bond is in Effect 36 25
Monthly Bond Cost $447 $134
Total Bond Cost $16,099 $3,354
Combined Total Bond Cost $19,453

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting TPUC1-3-2.09
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 9

Amount Bank Start End
$12,500 Reliant Bank 05/29/14 04/01/15
12,500 04/01/15 04/01/16
12,500 04/01/16 11/10/16
12,500 11/10/16 03/01/20
3,750 03/01/20 Present
Bond #1 Bond #2
Bond Amount (Cash Bond) $12,500 A/ $3,750 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% Bl
Annual Bond Cost $994 $298
Monthly Bond Cost - %83 %%
First Month Bond is Available for Recovery 06/01/14 A/ 03/01/20 A/
Bond Release Date 03/01/20 A/ 07/01/121 A/
Number of Months Bond is in Effect 69 16
Monthly Bond Cost $83 $25
Total Bond Cost $5,714 $398
Combined Total Bond Cost $6,112

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 10

Amount Bank Start End
$82,500 Reliant Bank 11/24/14 10/01/15
82,500 10/01/15 10/13/16
24,750 10/13/16 10/11/18
0 Released 10/11/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $82,500 A/ $24,750 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $6,559 $1,968
Monthly Bond Cost $547 $164
First Month Bond is Available for Recovery 12/01/14 A/ 10/01/16 A/
Bond Release Date 10/01/16 AJ 11/01/18 AJ
Number of Months Bond is in Effect 22 25
Monthly Bond Cost $547 $164
Total Bond Cost $12,024 $4,099
Combined Total Bond Cost $16,124

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.10



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 11

Amount Bank Start End
$70,000 Reliant Bank 11/01/15 11/10/16
21,000 11/10/16 11/8/2018
0 Released 11/8/2018
Bond #1 Bond #2
Bond Amount (Cash Bond) $70,000 A/ $21,000 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% Bl
Annual Bond Cost $5,565 $1,670
Monthly Bond Cost - %464 T 3139
First Month Bond is Available for Recovery 11/01/16 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 11/01/18 A/
Number of Months Bond is in Effect 12 24
Monthly Bond Cost $464 $139
Total Bond Cost $5,565 $3,339
Combined Total Bond Cost $8,904

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.11



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 12

Amount Bank Start End
$92,500 Reliant Bank 11/01/15 11/10/16
27,750 11/10/16 12/13/18
0 Released 12/13/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $92,500 A/ $27,750 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $7,354 $2,206
Monthly Bond Cost %13 - §181
First Month Bond is Available for Recovery 11/01/15 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 12/01/18 A/
Number of Months Bond is in Effect 12 25
Monthly Bond Cost $613 $184
Total Bond Cost $7,354 $4,596
Combined Total Bond Cost $11,950

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.12



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 13

Amount Bank Start End
$132,500 08/13/18 Present
Bond Amount (Cash Bond) $132,500 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost ~ $10,534
Monthly Bond Cost %878
First Month Bond is Available for Recovery 08/01/18 A/
Bond Release Date 07/01/21 A/
Number of Months Bond is in Effect 35
Monthly Bond Cost $878

Total Bond Cost $30,723

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.13



WHN Consulting TPUC1-3-2.14
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Tennessee Public Utility Commission Bonds
Bond Period
Bond Amount Docket From To Cost
TPUC Bond 1 $86,000 15-00127 3/14/2016 3/14/2017 $2,580 A/
TPUC Bond 2 86,000 15-00127 3/14/2017 3/14/2018 2,580 B/
TPUC Bond 3 86,000 15-00127 3/14/2018 3/14/2019 2,580 C/
TPUC Bond 4-Rev 60,000 17-00033 3/14/2018 3/14/2019 -780 D/
TPUC Bond 5-Rev 39,000 18-00050 3/14/2018 3/14/2019 -465 E/
TPUC Bond 6 39,000 18-00050 3/14/2019 3/14/2020 1,170 F/
TPUC Bond 7 39,000 18-00050 3/14/2020 3/14/2021 1,170 G/
TPUC Bond 8 39,000 18-00050 3/14/2021 3/14/2022 1,170 H/
Total $10,005
TPUC1-3-2.40

A/ Company Workpaper TPUC1-3-2.40.
B/ Company Workpaper TPUC1-3-2.41.
C/ Company Workpaper TPUC1-3-2.42.
D/ Company Workpaper TPUC1-3-2.43.
E/ Company Workpaper TPUC1-3-2.44.
F/ Company Workpaper TPUC1-3-2.45.
G/ Company Workpaper TPUC1-3-2.46.
H/ Company Workpaper TPUC1-3-2.47.



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond Confirmation

Withamoon Gounty. Tennscoee

Community Development
1320 Wast Mamn Soeet - Smre 400
Frazkln, Teanessea 37082
Voive €19 TP Fr €Y% 398531

February 24, 2021

John Powell
PO BOX 180
Armuigion TN 37014

Re: Bonds from Jamiary 1. 2017 to December 31, 2020

As tequested. here is the information you requested for the Collection Bonds for King's
King's Chapel
Subdivisions Bonds in effection from January 2017 - December 2020
implemented Date

Section Date Original §  Reduced Reduce $
Section 38 4/15/2014 S 1750000 11/1g/2018 S 5,250.00
Section 3( 5/29/2014 § 1250000 03/12/2020 § 3,750.00
Section 48 1/2/2014 § 6750000 11/10/2016 § 20,25000
Section 5 12/16f201S & 70,000.00 11/10/2016 S 21,000.00
Section & 13/24/2614 § 6250000 10/13/2016 S 24735000
Section 7 12/16/2016 § 9250000  11/10/2016 S 27,75000
Secion 8 8/13/2018 $ 132.500.00

Please let me know if you need anytlung further,
Pegards,

Debbie Smith

Email to Hal Novak

Chapel.

Released
11/8/2018

12/13/2018

11/8/2018
10/11/2018
12/13/2018

TPUC1-3-2.20



WHN Consulting TPUC1-3-2.30
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Interest Rate Support

Interest Rate Adopted in TPUC Docket 14-00158: 7.95%

the same. In determining whether such increase, change or alteration is just and
reasonable, the authority shall sake inlo account the safety. adequacy and
efficiency or lack thereof of the service or services furnished by the public wility.

POSITION OF THE PARTIES

KING's CHAPEL

King's Chapel’s expent witness. William H. Novak, stated in his pre-filed testimony that
the wel? filed in this docket on December 15, 2014, trues-up bonding costs from the
implementation of the surcharge in February 2009 through Scptember 20147 He further stated
that eight ditferenmt bonds were in effect at various times during the true-up period, with amoumts

ranging from $77.000 fo $276.355." Since the Authority approved an interest ml[' of 795" in

Docket No. 08-00069 o be applied 10 money set aside by the wility for securing bonds, M,
Novak explains that the total bond costs in effect each month during the period were multiplied
by that rate to arrive at the amount of monthly interest’ The actual monthly imerest was then
divided by the actuai monthly customers 10 get the actual menthly bonding cost per customer.”®
Next. the actual monthly bonding cost per customer was subtracted from the approved monthly
bonding surcharge of $18.60 10 get the net charge per castomer that was either over or under-
recovered,'t The over or under-recovered monthly customer charge was then multiplied by the
1otal number of customers 10 get the otal monthly over or under-recovered bond surcharge.
which were sccumulated for the true-up period.”? Aceording to Mr. Novak, the result of these
calculations shows an over-recovery of actual bonding costs of $9,667 at the end of the true-up

period ending Scptember 2014,

; Expert Testimany of Willuzm H. Novak on Belulf of Kingg s Chaped Capacity, p. 3 (August 25, 2018),



WHN Consulting TPUC1-3-2.40

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/16 Amt $86,000
Calculation of CP Factor - TPUC Bond Confirmation 2016-2017 To 3114117 Cost $2,580
Softhe Vs BOND INVQICE &
27 River Ruad, Suite 200 jind .

Louiveitle, K'Y 0206358 Sm] th r 1

Phone. (302 636-91%1
Fax: 1502 616-5128 Ll ALS

Rewniid to;

Swith-Vanus

2307 River Road, Suite 200
Mailing Addrew: Coder 602 Lowisitte, K ¥ 402065405

Sapesive Wasipagter Sysems, LEC
P B 196
Arrmpums. T 370N

Yenms: Due Upor Receigpl

U —
Customer Copy
Bond Executed in the fullowing Company:
Leven Insarsace Company
e C ISR TR
Principal: Obligee:
wapertar Wastewsier Systems LEL Tenmrssee Reguiutary Swubority
) Ry 190 S8) Hheadyrizh &
Aroagion, TN 37106 Naxbville, IN 37209
Acerwal Nuaiber: Kingrt had)
Bong Mumber. Term-Trans Effective Dite Enpiration Date Stspaent
(RRE L 3143018 31422547 TAAR TE
Band Amaunt Type Involee Numiber
$86,000 50 T LICENSE & PERMIT BOMOS 15403711
Bond Description

TN - Reguiatory Authority Bond - Pubiic UtiRties

Fantucky Surcharge Amouni % | Othar Tanes Amount %
$.00 0% $.00 | oeon
Premum Plus Taoes Total Cuntomer Amount Balance Dise-SMA
§2.500.00 §0.00 $2.500.00 $2.680 Q0

Daty Prireey: A2 Dave Involoed 12016



WHN Consuiting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - TPUC Bond Confirmation 2017-2018

Semith-Afanns

2187 River Roaud, Sufe i
Lawisvilie, KY 40206- 3868
Phone: f56)) 610-9 91
Vax: (307 835-5328

INVOICE

Mailing Addres: Code: |0

Buperive Wastewster Sessems, 1.0

BOND RENEWAL

From 3/14/17 Amt
To 3/14/18 Cost

Smith Manus

£NERTY SUNE

Remit 1o

Sendth-Manus

2362 River Boad, Sty 2y
Lawivvitle, KY 462115005

$86,000
$2,580

1 Box 196
Arramgron, TN 37604
TYarres: Dos Lipon Kecoipt
4
Customer Copy
Bond Executed o the fallowing Compuany
Leson Insursnce ( unipany
lie
Prindipal: Dhliges
Bupei wr Waitew sbrr Systems, (L Tenavaset Regilator s AdaRovity
PO Bed 199 0% Denderick S
Artingioe, IN DI Naskvithe, TN 37218
Atcomnl Nomber: RKingse$ ¥a0
Bond Numbst- Term-Trans Effoctive Dete Exparation Deve - u _'.i_lmmem
191901431 — VA&01 T Pyt MAR 17
Sond Aot Tipa nvines Number
S5 (00 B0 LICENSE & PERIMIT BONDS 164637-2-1
Bond Descrpban
TH - Regulatory Aulholity Bord - Public Hulites
Kentucky Surcharge Amaunt Yy Other Taxes Amount b
500 20% .00 60%
Pramium Pl Taxes Total Customer Amount Balence Dua-SMA
$2.4880.00 $0.00 $2.480.00 $2.500 00
Dot Prinded: wnan Dot Invored Ay

TPUC1-3-2.41



WHN Consulting

TPUC1-3-2.42

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/18 Amt $86,000
Calculation of CP Factor - TPUC Bond Confirmation 2018-2019 To 3/14/19 Cost $2,580
Stvith-Aazs BOND RENEWAL -'.
2367 River Road, Seite 201 i<}
Loutsville, K¥ 402t 04§ INVOICE
Phone: ($02) 636-9191 SmithManus
Fax: ($0)) 836-532¢ TUNEFY NONNS
Remit gy,
S el <A fsten s
= 2387 River Road, Suite 200
Muiling Athdren. Code:: iR Lowisvitic. KY 40206-5105
et 1np W astes ubor Syvtoman LIS
PO B AN
Arvingles, TN S2184
Terma: Dus Upon Heceipt
— ——i—y
Customer Copy
Bond Exceuted in the following € ompany:
Lezon Insorasce Company h
Froclpal; Otliges
Suprist Wastes atee Systeams, LLE Vetmeisr Kepulitory Autherii
PO Ik |30 582 v aderik &
e lugtoe, TN S2E06 Nusholbe, TN 37219
Accownt Nember: hiog+ Wb
Bond Humber- Tenm-Trans ENective Oute Capiration Dese Suatemant
141901441 V1&pta IAE0I MAR 18
Bond Amount Tipe Involce Number
A5 OO0 80 LICENSE & PERMIT BONDS TRARNT- 31
S— ——————
Bond Descriptivs
TN - Ragulatory Authatity Band - Pulbic Utilides
Mentucky Burcharps Amount ) Othar Taxes Amcuni %
%00 00% $.00 LY .3
Pramium Pl Tanes Total Customer Amnownt Balsice Duow-SMA
$2.580 .00 $40.00 $2,500.00 §2.500.00
Daty Invoicea 15072018

Oete Printed ygrads



WHN Consulting TPUC1-3-2.43

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/18 Amt $60,000
Calculation of CP Factor - TPUC Bond Confirmation 2018-2019 REVISEL To 3/14/19 Cost -$780
Sinith-Municy BOND ADJUSTMENT a ..
2387 River Road, Sulte 200 1)
Laiionwilde, KY 40000, St INVOICE .
Phohe. {S02) 616.9191 SmithManus
Fay: (50}} “6-”?‘ SPALEY FANSY
Remit to;
Suttily -Mnaus
. 2382 River Raad, Nwite 200
Mailing Addres sl Londsville, KY 40 26- 3045

Saperior Wastewater Syvivans, £.4,C
PO Rox 198
Arviagion TN T84

Tarms: Dus Upda Recaip

——— I
Customer Copy
Hond Fxecuted in the following Company: =
Laxun foswraace Company
Principal Otsiges:
Supesior Wanewster Syvienn, LLC Temnonrre Hegulaiors Agibbils
PO Bot 190 483 Plesdeniia S84
Ariigton, TN JTIM4 Nashallg, TN 2730
Acosadt Number: King Dtk
Bond Numtsat Torm Trans Ertectrvn Date Eapitation Oota i Statermmnt
11190%4-3-2 JAard0ts ANa2018 MAR 18
Bond AMvount Trpe Invoice Number
$58.000 60 LIGENSE & FEHMIT BONDS 1630732
| — S—
Bond Deactiptinn

Kontucky !umluz Amount b Onar Tawes Amount *%
S0 0.0% 08 [1; 3
Pramium Plus Tanee Total Custdmes Amaunt Balance Dum-Siea
(§780.00) $90.00 ($780.00) ($780.00}

Date Printed o Gots invoiced. Y2018



WHN Consulting TPUC1-3-2.44

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/18 Amt $39,000
Calculation of CP Factor - TPUC Bond Confirmation 2018-2019 REVISEL To 3/14/19 Cost -$465

.;‘;ﬂ;b-)imw BOND ADJUSTMENT .'.

@7 River Road, Sufie J00

Louhiville, §Y 400408005 INVOICE .

Phone: (¥02) 616919} SmithManus

’M’J (’6}) 636*‘123 SUNIFY BONDE

Remns pas

Nt -AManux
2Y%7 River Road, Swuite 200

Muiling Addres: Cody; 1 Lusitssrilie, KY 40206- 50015
Kapevior Wassewater Systems, 1LOL
PO Wos 190
Arvmgton. TN 37104
TYeoms: Due Upon Recelpd

Customer Copy

Bond Fxceuted in the following Compuany:
Lexon Tosurance Company

ton
Principat: Obligee:
Saperivs Wastewnler Sy tems, 4.0 Tempensey Rugulatirs Anthurity
£ By {9 392 |aderich 81
Wit T 37104 Niukislle, TN 372§
Agcivmnt Spmibes o Wbeg ot hall
tond Number.- Term- Trans Eftective Date Expiration Dats Statoment
11601434 MNe2N8 MeI0e AP E8
Bond Mwound Type Involce Number
£340.000 060 LICENSE & PERANT DONDYS 16453733
—— —
Boad Description
Recdcod Bondg Penadty Amaut from 360 (0000 to §38.000 48 Effectiva §/18/18, Retum Premium
Drwed
Kerduchy Surcharge Amount % | Other Tazes Amount %
.00 9.0% | $.00 0.0%
Premin Pius Tazxes Tatal Customar Amount Bakance Due-SMA
(4465 00) $a.0¢ (4465 00) (5004.00)

Tiste Printed: L62021 Oute invoiced 252018



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

From 3/14/19 Amt $39,000
Calculation of CP Factor - TPUC Bond Confirmation 2019-2020 To 3/14/20 Cost $1,170
Swith-Aamus BOND RENEWAL @ . .
2367 Rivee Ruud. Suite 200 =]
Louinyélle, KY 40206-Suitd INVOICE S 2 h M
Phone: (122) 636-9191 mit anus

Fave(402) 636-5328

Remit ter;

Swagry EJavR

Senifithy - Manus
3,
Mailing Address Codr 102 2307 Krer Roadu Sulte 789

Nugerior Wastewnrer Syntemns, LEL
PO Box 196
Arviegtan 1% $7189

Lawisvitte, KY 46206-300%

Terms: Due Lijsan Raceipt

Customer Copy

Bond Exccuted in the following Company:
Lexon Wsuiance Company

Principal; Qoligee
Swfierier Wastewiier S5 irms £14 TVemseaser Hegulatory Authiority
PO B 19 SN2 Peaderick St

rringine. TR J7104 Noshvilke. TN XT249
Mewivint Nassher: hingel ba®

Bond Mumbsr- Term-Trans Effactive Date i Espiration Date

H Stalement
151901443 1 NIa19 1 2122020 MAR 18
Bond Amount Typs Ivoice Number
$39.007 08 LICENSE & PERMIT BONGS 1487 £ 1
Bond Desaription
TN - Regulatoey Autnority Bond < Pubic Utlites
Kertucky Swonarge Amount % Other Taves Amount %
&M 0% 5.00 0%
Praemtien Phue Taxes Totel Customer Amotnt Halance Due-SMA
$1,979.00 $0.00 $4,770.00 $1,170.00

Dokt Printes. M Date Invioicea: 1R2¥201%

TPUC1-3-2.45



WHN Consulting TPUC1-3-2.46

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/20 Amt $39,000
Calculatlon of CP Factor - TPUC Bond Confirmation 2020-2021 To 3/14/21 Cost $1,170
Srmyith- \anus BOND RENEWAL ‘I.
2307 River Rowd. Swrite 200 B
Lonisville, KV €8)04-50115 INVOICE N
Phone: (3021 636-019] Smlth Maﬂus
Var {502) 036"5«'2& SO0LYY sdUDL
Remur o
Swalthe-Maiins

i 2307 River Road, Swite 20l

Mailing Address: Codle 1010 Lowtvitle, K¥ 402065008

Saperioe Wanlewster Systems, LLC
PO Sos 199
Arsington, TN 37164

Yerms: Dus Upon Receipt
Mis— ——
Customer Copy
Bond Exeented 1o the following Compuny:
e v
Lexos (nsurance Company I
3 &
s R S
Principat: Obdiges:
Suprrive Wasewater Svatome LLC Tesnewste Pabdic | 1Hisy Commistion
PO Bos B9 343 Desdeink 8¢
Aerimglen. TN JT 104 Nospaille, TN 728
Avcount Numier: Kingi ha
Bond Numbar. Torm Trans Effectve Date Expirathon Date Stasdement
1119044.8.3 25472020 Rial Troved MAR, 20
Bormil Amou Typs Invoice Numbet
8§33 000 00 UCENSE & PEFIMT BONDS 1048 YL
— s—
Bond Denctipthon
TN - Public Utisty Seivice Providar Beni
Mentucky Suwreharge Amount s Other Taxes Amount %
| X 0.0% 0 0.0%
Premaum Plus Tares Tokak Cuntorier Amount Batance Due-SMA
$1,170.00 90,00 $4,170.00 SLAT0.00

Dade Primnd. L Ny | Dete Invoices 20



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 314121 Amt $39,000
Calculation of CP Factor - TPUC Bond Confirmation 2021-2022 To 3/14/22 Cost $1,170
Somith Mg BOND RENEWAL ‘..
2167 River Road, Suite 200 i
Fonissitle, KY 40206. 3803 lWOICE 5
Phone: ($02) 8363191 SmithManus
Fany ’{ﬂ-l’ ”6-5323 SYEITY sONDY
Riswit t0;
Senith-Manus
£ ) . 2397 River Roud, Suite 200
Malling Addrew: Doy’ 1M Lowtville, KY 40206-3005
Supering ¥ antewaier Systeami, LLC
PO B 198
Arringten, TN 298¢
Tormes: Due Upon Receipt
Customer Copy
Bond b xecuted in the following Company:
Leson Insurance Company
Principat; Otliges:
Saperior Wastewsérr Svsnms, (L Vemmeeres Foblie ity © wmmiveiop
PO Bax 199 802 Deadensil $§
Auriigin, TS 37004 Nashville, TS 37209
Acrvant Nember: KingsiTin®
Rond fdurmber: Yerm-Trans Eftective Date Expreation Date Slatamant
Hegores-1 AL W1422022 MAK 2t
Sond Amount Type Ivvolow Nistebet
$30 000.00 B LICENSE & PERMT BONDS 1R20TY-6-¢
A———
Bomd Description
TN - Public Utilty Service Pravider Bond
Kantieky Surcharge Amounl " Other Taxos Amaunt %
%80 o.% g00 o0%
Premium Phis Taxes Totet Customer Amount - Balance Due SMA
$1,1M,00 $0.00 $1.47000 $%.170.00
Dats Printed: VR Dede invoiced: [ E N

TPUC1-3-2.47

Page 25 of 25



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-3A
FINANCIAL SECURITY TRUE-UP - FACTOR CP



WHN Consulting TPUC1-3-2.00
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Summary of Total CP Financial Security Costs

CP
Bond Cost
Williamson County Bond #1 $52,241 A/
Williamson County Bond #2 3,809 B/
Williamson County Bond #3 866 C/
Williamson County Bond #4 11,713 D/
Williamson County Bond #5 2,449 E/
Williamson County Bond #6 4,429 FI
Williamson County Bond #7 4,240 G/
Williamson County Bond #8 19,453 H/
Williamson County Bond #9 6,112 I/
Williamson County Bond #10 16,124 J/
Williamson County Bond #11 8,904 K/
Williamson County Bond #12 11,950 L/
Williamson County Bond #13 30,723 M/
Total Williamson County Bond Cost $173,011
Tennessee Public Utility Commission Bond Cost $10,005 N/
Total Tennessee Public Utility Commission Bond Cost $10,005
Total CP Financial Security Cost $183,016

A/ Company Workpaper TPUC1-3-2.01.
B/ Company Workpaper TPUC1-3-2.02.

C/ Company Workpaper TPUC1-3-2.03.
D/ Company Workpaper TPUC1-3-2.04.
E/ Company Workpaper TPUC1-3-2.05.

F/ Company Workpaper TPUC1-3-2.06.

G/ Company Workpaper TPUC1-3-2.07.
H/ Company Workpaper TPUC1-3-2.08.

I/ Company Workpaper TPUC1-3-2.09.

J/ Company Workpaper TPUC1-3-2.10.
K/ Company Workpaper TPUC1-3-2.11.
L/ Company Workpaper TPUC1-3-2.12.

M/ Company Workpaper TPUC1-3-2.13.
N/ Company Workpaper TPUC1-3-2.14.




WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 1

Amount Bank Start End
$151,642  Franklin Synergy Bank 05/01/08 05/31/13
0 Released 06/01/13
Bond Amount (Cash Bond) $151,642 A/
TPUC Approved Bond Cost Rate 7.95% Bl
Annual Bond Cost $12,056
Monthly Bond Cost $1,005
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 06/01/13 A/
Number of Months Bond is in Effect 52
Monthly Bond Cost $1,005
Total Bond Cost $52,241

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.01



WHN Consulting TPUC1-3-2.02
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 2

Amount Bank Start End
$57,500 First Tennessee 08/07/06 04/23/07
57,500 SunTrust 04/23/07 06/20/08
11,500  SunTrust 06/20/08 09/27/10
11,500 Franklin Synergy Bank 09/27/10 03/31/13
0 Released 04/01/13
Bond Amount (Cash Bond) $11,500 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost $914
Monthly Bond Cost - %76
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 04/01/13 A/
Number of Months Bond is in Effect 50
Monthly Bond Cost $76
Total Bond Cost $3,809

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 3

Amount Start End
$32,500 SunTrust 07/02/07 06/20/08
21,775 SunTrust 06/20/08 04/24/09
6,633 SunTrust 04/24/09 09/30/10
0 Released 10/01/10
Bond Amount {(Cash Bond) $6,533 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost $519
Monthly Bond Cost D ZE
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 10/01/10 A/
Number of Months Bond is in Effect 20
Monthly Bond Cost $43
Total Bond Cost $866

A/ Previously approved by TPUC in Docket No. 14-00158.

B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.03



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 4

Amount Bank Start End
$65,000 Franklin Synergy Bank 03/28/12 01/10/14
65,000 Reliant Bank 01/10114 02/28/14
19,500 Reliant Bank 02/28/14
0 Released 05/31/15
Bond #1 Bond #2
Bond Amount (Cash Bond) $65,000 A/ $19,500 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $5,168 $1,550
Monthly Bond Cost %431 3129
First Month Bond is Available for Recovery 03/28/12 A/ 04/01/14 A/
Bond Release Date 03/01/114 A/ 06/01/15 A/
Number of Months Bond is in Effect 23 14
Monthly Bond Cost $431 $129
Total Bond Cost $9,904 $1,809
Combined Total Bond Cost $11,713

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.04



WHN Consulting TPUC1-3-2.05
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 5

Amount Bank Start End
$41,000 SunTrust 10/22/07 06/20/08
27,375  SunTrust 06/20/08 11/01/08
8,213 SunTrust 11/01/08 10/19/10
8,213  Franklin Synergy Bank 10/19/10 10/31/12
0 Released 11/01/12
Bond Amount (Cash Bond) $8,213 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost $653
Monthly Bond Cost T $54
First Month Bond is Available for Recovery 02/01/09 A/
Bond Release Date 11/01112 AJ
Number of Months Bond is in Effect 45
Monthly Bond Cost $54
Total Bond Cost $2,449

A/ Previously approved by TPUC in Docket No. 14-00158.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting TPUC1-3-2.06
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 6

Amount Bank Start End
$17,500 Reliant Bank 04/15/14 03/01/15
17,500 03/01/15 05/01/15
17,500 05/01/15 04/01/16
17,500 04/01/16 11/10/16
5,250 11/10/16 11/08/18
0 Released 11/08/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $17,500 A/ $5,250 A/
TPUC Approved Bond Cost Rate 7.95% Bl 7.95% B/
Annual Bond Cost $1,391 $417
Monthly Bond Cost - %116~ $35
First Month Bond is Available for Recovery 04/01/14 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 11/08/18 A/
Number of Months Bond is in Effect 31 24
Monthly Bond Cost $116 $35
Total Bond Cost $3,594 $835
Combined Total Bond Cost $4,429

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 7

Amount Bank Start End
$40,000 Franklin Synergy Bank 07/01/12 08/01/13
12,000 Franklin Synergy Bank 08/01/13 01/10/14
12,000 Reliant Bank 01/10/14 05/29/14
0 Replaced 06/01/15
Replaced with Bond #9 for $12,500.
Bond #1 Bond #2
Bond Amount (Cash Bond) $40,000 A/ $12,000 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $3,180 $954
Monthly Bond Cost $265 $80
First Month Bond is Available for Recovery 07/01112 A/ 08/01/13 A/
Bond Release Date 08/01/13 A/ 06/01/14 A/
Number of Months Bond is in Effect 13 10
Monthly Bond Cost $265 $80
Total Bond Cost $3,445 $795
Combined Total Bond Cost $4,240

A/ Previously approved by TPUC in Docket No. 14-00158,
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.07



WHN Consulting TPUC1-3-2.08
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 8

Amount Bank Start End
$67,500 11/01/13 12/01/14
67,500 12/01/14 02/01/15
67,500 02/01/15 03/01/15
67,500 03/01/15 03/01/16
67,500 03/01/16 11/10/16
20,250 11/10/16 12/13/18
0 Released 12/13/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $67,500 A/ $20,250 A/
TPUC Approved Bond Cost Rate 7.95% Bl 7.95% B/
Annual Bond Cost $5,366 $1,610
Monthly Bond Cost I 7:”: v AN 7 )
First Month Bond is Available for Recovery 11/01/13 A 11/01/16 A/
Bond Release Date 11/01/16 A/ 12/01/18 A/
Number of Months Bond is in Effect 36 25
Monthly Bond Cost $447 $134
Total Bond Cost $16,099 $3,354
Combined Total Bond Cost $19,453

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting TPUC1-3-2.09
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

Calculation of CP Factor - Williamson County Bond 9

Amount Bank Start End
$12,500 Reliant Bank 05/29/14 04/01/15
12,500 04/01/15 04/01/16
12,500 04/01/16 11/10/16
12,500 11/10/16 03/01/20
3,750 03/01/20 Present
Bond #1 Bond #2
Bond Amount (Cash Bond) $12,500 A/ $3,750 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $994 $298
Monthly Bond Cost - %83 T %25
First Month Bond is Available for Recovery 06/01/14 A/ 03/01/20 A/
Bond Release Date 03/01/20 A/ 07/01/21 A/
Number of Months Bond is in Effect 69 16
Monthly Bond Cost $83 $25
Total Bond Cost $5,714 $398
Combined Total Bond Cost $6,112

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

Calculation of CP Factor - Williamson County Bond 10

Amount Bank Start End
$82,500 Reliant Bank 11/24/14 10/01/15
82,500 10/01/15 10/13/16
24,750 10/13/16 10/11/18
0 Released 10/11/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $82,500 A/ $24,750 A/
TPUC Approved Bond Cost Rate 7.95% Bl 7.95% B/
Annual Bond Cost $6,559 $1,968
Monthly Bond Cost $547 $164
First Month Bond is Available for Recovery 12/01/14 A/ 10/01/16 A/
Bond Release Date 10/01/16 AJ 11/01/18 A/
Number of Months Bond is in Effect 22 25
Monthly Bond Cost $547 $164
Total Bond Cost $12,024 $4,099
Combined Total Bond Cost $16,124

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.10



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 11

Amount Bank Start End
$70,000 Reliant Bank 11/01/15 11/10/16
21,000 11/10/16 11/8/2018
0 Released 11/8/2018
Bond #1 Bond #2
Bond Amount (Cash Bond) $70,000 A/ $21,000 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% B/
Annual Bond Cost $5,565 $1,670
Monthly Bond Cost - %4864 <~ 3139
First Month Bond is Available for Recovery 11/01/15 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 11/01/18 A/
Number of Months Bond is in Effect 12 24
Monthly Bond Cost $464 $139
Total Bond Cost $5,565 $3,339
Combined Total Bond Cost $8,904

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.11



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calcuiation
Calculation of CP Factor - Williamson County Bond 12

Amount Bank Start End
$92,500 Reliant Bank 11/01/15 11/10/16
27,750 11/10/16 12/13/18
0 Released 12/13/18
Bond #1 Bond #2
Bond Amount (Cash Bond) $92,500 A/ $27,750 A/
TPUC Approved Bond Cost Rate 7.95% B/ 7.95% Bl
Annual Bond Cost $7,354 $2,206
Monthly Bond Cost - %613 T §189
First Month Bond is Available for Recovery 11/01/16 A/ 11/01/16 A/
Bond Release Date 11/01/16 A/ 12/01/18 A/
Number of Months Bond is in Effect 12 25
Monthly Bond Cost $613 $184
Total Bond Cost $7,354 $4,596
Combined Total Bond Cost $11,950

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.

TPUC1-3-2.12



WHN Consulting TPUC1-3-2.13
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond 13

Amount Bank Start End
$132,500 08/13/18 Present
Bond Amount (Cash Bond) $132,500 A/
TPUC Approved Bond Cost Rate 7.95% B/
Annual Bond Cost $10,534
Monthly Bond Cost %878
First Month Bond is Available for Recovery 08/01/18 A/
Bond Release Date 07/01/21 A/
Number of Months Bond is in Effect 35
Monthly Bond Cost $878
Total Bond Cost T $30,723

A/ Company Workpaper TPUC1-3-2.20.
B/ Company Workpaper TPUC1-3-2.30.



WHN Consulting TPUC1-3-2.14
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Tennessee Public Utility Commission Bonds
Bond Period
Bond Amount Docket From To Cost
TPUC Bond 1 $86,000 15-00127 3/14/2016 3/14/2017 $2,580 A/
TPUC Bond 2 86,000 15-00127 3/14/2017 3/14/2018 2,580 B/
TPUC Bond 3 86,000 15-00127 3/14/2018 3/14/2019 2,580 C/
TPUC Bond 4-Rev 60,000 17-00033 3/14/2018 3/14/2019 -780 D/
TPUC Bond 5-Rev 39,000 18-00050 3/14/2018 3/14/2019 -465 E/
TPUC Bond 6 39,000 18-00050 3/14/2019 3/14/2020 1,170 F/
TPUC Bond 7 39,000 18-00050 3/14/2020 3/14/2021 1,170 G/
TPUC Bond 8 39,000 18-00050 3/14/2021 3/14/2022 1,170 H/
Total $10,005
TPUC1-3-2.40

A/ Company Workpaper TPUC1-3-2.40.
B/ Company Workpaper TPUC1-3-2.41.
C/ Company Workpaper TPUC1-3-2.42.
D/ Company Workpaper TPUC1-3-2.43.
E/ Company Workpaper TPUC1-3-2.44.
F/ Company Workpaper TPUC1-3-2.45.
G/ Company Workpaper TPUC1-3-2.46.
H/ Company Workpaper TPUC1-3-2.47.



WHN Consulting TPUC1-3-2.20
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Williamson County Bond Conflrmation

Wilhamzonr Counfy, Tennecsée

Community Development
1320 Wast Mo Soeet - e 400
Frankhn Teaneisee 317044
ik €15 TR STISBax  S19 30853

February 24, 2021

John Powell

PO BOX 180

Ammgton TN 37014

Re: Bonds from January 1. 2017 to December 31, 2020

As requested. herte is the information you requested for the Collection Bends for King's Chapel.

King's Chapel
Subdivisions Bonds in effection from January 2017 - December 2020
Implemented Date

Section Date Original $§  Reduced Reduce$  Released
Section 38 4/15/2014 S 17,500.00 11/10/2016 $ 5,250.00 11/8/2018
Section 3C 5/29/2014 $ 12,500,00 03/12/2020 $ 3,750.00
Section 4B 1/2/2014 S 6750000 11/10/2016 $ 2025000  12/13/2018
Section 5 12/16/2015 § 70,000.00 11/10/2016 S 21,000.00 11/8/2018
Section 6 11/24/2014 § B2,500.00 10/13/2016 § 2475000  10/11/2018
Section 7 12/16/2016 $ 92,500.00 11/10/2016 § 27,75000  12/13/2018
Section 8 8/13/2018 $ 132,500.00

Please let me know if you need anvtlung further.

Regards,

Debbie Smuth
Emal to Hal Novak



WHN Consulting TPUC1-3-2.30
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of CP Factor - Interest Rate Support

Interest Rate Adopted in TPUC Docket 14-00158: 7.95%

the same, In determining whether such increase, change or alteration is just and
reasonable, the authority shall take into account the safety. adequacy and
efficicacy or Jack thercof of the service or services furnished by the public uttlity.

POSITION OF THE PARTIES

KING™S CHAREL

King's Chapel’s expen witness. William H. Novak., stated in his pre-filed testimony that
the ta6(Y filed in this docket on December 15, 2014, trues-up bonding costs from the
implementation of the surcharge in February 2009 through September 20147 He further stated
that eight ditferent bonds were in effect at various times during the true-up period. with amounts

ranging from $77,000 1o $276,355." Since the Authority approved an interest mll' of 795 in

Docket No. 08-00069 to be applicd 0 money set aside by the wiility for securing bonds, My,
Novak explains that the total bond costs in effect cach month during the period were multiplied
by that rate to arrive at the amount of monthly interest.” The actusl monthly intcrest was then
divided by the actual monthly customers 10 get the actual moothty bonding cost per customer.””
Next, the actual monhly bonding cost per customer was subtracied from the approved monthly
bonding surcharge of $18.60 to get the net charge per customer that was cither over or under-
recovered.'t The over or under-recovered monthly customer charge was then multiplied by the
total number of customers to get the total monthly over or under-recovered bond surcharge.
which were accumulated for the truc-up period.'? According to Mr. Novak, the result of these
calculations shows an over-recovery of actual bonding costs of $9,667 at the end of the true-up

period ending September 2014

Y fapart Testimany of Williamr H. Newval on Behalf of King s Chapel Capaciny, . 3 {August 3% 3018y
€



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond

Calculation of CP Factor - TPUC Bond Confirmation 2016-2017

Smvith-Muniax

2307 River Ruowd, Suite 2040
Loxdsville, KY 020005013
Phone: 1101 836-21%}
Fax: (5412) 636-3328

True-Up Calculation From 3/14/16 Amt $86,000
To 3/14/17 Cost $2,580

BOND INVOICE a

[~

SmithManus

SUGIETE AQWRL

Remiif fo.
Semith-3anus
2307 River Riud, Sirlge 200

PN Ao o Lowiviille, EY 40204 $00¢
Sepevior Wasleweter Byvivms, LLL
PO Bex §9
Artingios, TN I7I4
Tetrns: Dus Upon Recsipt
C—
Customer Copy
Hond Fsecuted in the fullowing Company:
Lavon Insursace Company
e el e
Prncipal Obligee
saperione Wantew stoe Syeioms, §3 ¢ Tenwowae Regulatory Awibaiiny
") Doz §9% 582 Denderish Kt
Arragion, TN STH06 Navkis ille, TN 37309
Ad twmnl Yanmlarr: Kingel bed
Bord Nembeits Tarm-Trans EMuotive Date Expiration Dete Statirient
1110914:9-1 Y4018 Mazo1y MAK 18
Bond Amoum Typa Invoice Nusaber
02,000 00 i UCENGE & PERMIT BONDY TTSENN
i
Sond Deseription
TR - Regulatory Authorty Bond - Pubilic Dtilties
Fwctucky Surcharge Amounl e Othes Tanes Amount |
500 0.0% .08 a0%
Premium Phus Taxes Total Customer Amount Balance Dus-SMA
£2.500.00 5000 $2.500.00 $2.580) 00

Date Prinine: 202

Dot Invoiced e

TPUC1-3-2.40



WHN Consulting TPUC1-3-2.41

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/17 Amt $86,000
Calculation of CP Factor - TPUC Bond Confirmation 2017-2018 To 3/14/18 Cost $2,580
Smith-Aenws BOND RENEWAL €
2867 River Rowil, Swite 104 INVOICE =7
Lomivuile, KV 46200 3805 )
Prone (S91) 616-919¢ SmithManus

Fav: 1502 616-5128 CUERTY saNel

Remii

Meiith-Nonusy

y e e 2367 River Road, Sulte 200
Lomee Cipay S by Louisville, KY 46206-5005

Ruprelvr Wastewnter Sysirm, LLC

|
|
|
Arrisgian. TN JTi046 i

PO B 190
Terms: Due Uipon Receipt
—— ——
Customer Copy
Rond Executed in the following Company : -
Levon Insurance Company
ha
Principal: Utligee
Sapetwr Winrwaler Systea, LLC Fronttsee Begiiatiss Avhovity
PO) Pt 196 0% Desderick S
Krringms, TN Y7004 Noshvilies TN 37219
Arcoent Nomber: Kl kadl
Bond Numter: Term Trans Etective Dete Expiration Oate Statmenmnt
1415014-2-) 3472047 I421% MAR 17
Sond Amownt Type wolce Number
48 200 00 LICENSE & FERMIT BONDS 104 37-2-1
—— E 3
Bond Destription

TH - Regutatory Authorty Bond - Public Utites

Kertucky Surcharge Amount k. OMher Yaxes Asnount %
100 D.0% $.00 4.0%
Premlum Pius Tanes Yoka) Customes Amount Balance Dus-SMA
$1 680 00 $0.00 $3.580.90 $2.500 08

[sghe Prinked W20 Dot Invoiced: AT



WHN Consulting

TPUC1-3-2.42

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/18 Amt $86,000
Calculation of CP Factor - TPUC Bond Confirmation 2018-2019 To 3/14/19 Cost $2,580
Senith-Slanny BOND RENEWAL @ . '
2307 River Road, Suite 200 ] =]
Lousiille, RY £0206- 3004 INVOlCE . "
Phone: (§0)) 636.919F Smfth MamS
Fux: (S02) 636-5128 sukiyy veand
ot by
Smvch-Vlarmns
A 2302 River Ruud. Npite 200
Mauiling Address: Codes 1R [ osivsitie, K 402065063
Suywrver Wastewsier Nystcus, 114
Pi} Hox 199
Arviagtos, TN 37104
Tarms: Dus Upon Receipt
——— r——
Customer Copy
following Company:
Lexon Inssrance Company :
Principal; Doliges
Swpprrmr Woastow s bee Sy e, LA Venmasner Krgulabnry Authurity
0 B IW 502 Deader iRy Bt
Arriagton, TN 32508 Nashvile, TN Fti1%
Accoumt Nwmber: kg ol
mum;bu. Tlm'l;“ Ettactive Dol Expiration Data Statemand
FHM1431 342038 I 1% MAR 18
Bond Ameund Type Invoice Numbes
S8 00500 LICENSE & PIAMIT BONDS TEA5YY 30
— ——
Sond Desaription
TN - Regulatory Autharity Bend « Pubbc Utilives
Kontucky Surcharge Amount » Cither Taxes Amount T
(3] 0.0% $00 2.0%
Premium Plus Tansy Totel Gustomer Amownt B Dalance Dis-SHA
§2 %000 $0.00 $3500.00 $2.560.00
Date hivoiced: 12072018

Date Prinded hE o r ]



TPUC1-3-2.43

WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/18 Amt $60,000
Calculation of CP Factor - TPUC Bond Conflrmation 2018-2019 REVISEL To 3/14/19 Cost -$780

Smith- M BOND ADJUSTMENT “g(

2307 River Road, Suite 260 B

Foviiéseille, KY 402063005 INVOECE r

Phowe: {t0) 416.9191 SmithManus

Fax: (362 636-332& p i

Remit to:

Senvithe-Iavnus
2307 River Road, Suite 200
Muiling Address Cae: IR Lowiseille, KY 40206-5005

Saperior Warkew ster Syetemn, $1.C
o) Bet 190
Arviagioe. TN 37t

Torms: ive Upoa Tacoipn
— —
Customer Copy
Bond Fxecuted in the following Company:
Laxon {nswrance Company
Pringipat: Obiigee;
Superior Wartewster Sysienn. ELC Tramewree Rapmlators Anthaorits
PO Bax 199 $82 Pesderick &
Artmighon, TN I Navkville, TN IR
Artoudt Nambir: Kingol hall
Bond Numbee- Tarm.Trans Emsctiva Diate Eapiration Dam Stmtamant
THMIas2 W142018 N 3naate MAR 13
lend Amourd Type Invosce Number
§43 000 50 UCENGE & PERMIT BONDS | hens 32
—— —
Boad Daactiption

Bong Ponalty Decreased from $86 000,00 o $60,000.00, Tokal Now O wod for Renowal = $1,800.00

Kentucky Surcharge Amount b ey Takes Amount %
$.00 a0% $.00 oo
Pramivm Plus Taves Tt Custormes Amaunt Balaowe Diuss-SIRA
{$700.50) : $0.00 ($759 00) ($780.00)

Date Printed: ER o | Date nvoiced: VE01



TPUC1-3-2.44

WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/18 Amt $39,000
Calculation of CP Factor - TPUC Bond Confirmation 2018-2019 REVISEL To 3/14/19 Cost -$465
‘3}"‘?;‘,‘.':,"“‘ - BOND ADJUSTMENT -..
¢ Koad, Suite
Loudsviile, K¥ 40206 5145 INVOICE ..
Phone: (102) 6369193 SmithManus
Fus, {$92) 636-5528 AERITY donnt
Keemii b
Neseith - Manuy
: 2367 River Road, Salse 200
Maulling Address Crabet |60 Lowtsville, KY 40206. 5005
Supierior Washenater Syurems, LLE
PO ok 190
Arempioa TN J7104
Terres: Dos: Upon Hecelpt
— —
Customer Copy
Bond Executed in the following Company: FETE
Lexon Insurence Company N
Principat; Obiiges:
Supevinr Wintrmaior Sakrma, [TV g Trancner Krgulatory Ancburity
PO Box 190 82 Desderick K¢
Arriagme, TN 37108 Nashudtle, TN S7249
Accommt Suinlees s Kiege Had
E Bond Muniber- Tesm . Trang Effective (ate Expiration Dale Stalemeit
(BRI GIRA nanoe 3142018 JEN 18
Bond Amoul Type Invaice Mumsor
3349 D00 DU LICENSE & PEAMIT DONDS 164637-33
Bond Despription

Reduced Rond Panalty Amviunt from $80,000.00 to $39.000.00 Eftective /1818, Retum Premum

Cwid

Other Tames Amount %

Hentucky Surcharge Amount %
.00 A% $.00 0.0%
Premium Pys Tazas Toret Custorner Amaount Batance Due-5MA
10865.00) $0.00 ($488 00} 15405.00)
Ve2021 Dot invoikced BRA0IN

Oiade Printod:



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From

Calculatlon of CP Factor - TPUC Bond Confirmation 2019-2020 To
Sonithe-Vlanng BOND RENEWAL
2362 River Koud, Suite 200 {NVO‘GE

Lovalyvllle, K'Y 4020010028
Phone: (392} 616-919%
Favc (5025 636-332R

Maidiog Address: Codei 03
Swperior Wastewnree Syntoms. L.0L
PO Box 1M

Artisgon. TN 37189

3/14/19 Amt
3/14/20 Cost

$39,000
$1,170

SmithManus

JERITE ONSE

Remit to;

Seurth - My

2307 River Rood, Sufre 151
Lonivville, KY 40300, 5008

Tarwes: Due Upon Receipl

Customer Copy
ond Executed in the following Company:
Lexon lasurance Company ]
Principel Qtligee

Sapevier Waptewaler Systrma, 418 Temmemer Hegulaiory Astinmiiy

B 1% SK Deadwrick St

Aoxlugion. TN 37104 Sanhville, T 3TINS

Agiotist Numbers hiagv hat

Bond Number- Teom-Trans Effective Date Enperation Date Sttement
$919014-4-1 12019 42020 MAR 1§
Sond Amawt Teps Invoice Numbe:
$30.003 00 m— LICENSE & PERMIT RONGS AGARAT 41
Bond Description

TN - Requlatory Authority Bone - Publc Utilines

Kertucky Surcharge Amount ~ Other Taxes Amount Y
00 9.0 00 0%
Pramiom P Tazes Totsl Customer Amount Balance Due SMA
$LATU.0D $9.0¢ $1,170.00 $1,470.00
Do Invoiced: (el

Daite Printed; It

TPUC1-3-2.45



WHN Consulting

TPUC1-3-2.46
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/20 Amt $39,000
Calculation of CP Factor - TPUC Bond Confirmation 2020-2021 To 3/14/21 Cost $1,170
Smith- Munis BOND RENEWAL -..
230% River Kowd, Swite 26 q Y
FLuoudeville, KY 46206 50015 ‘NVO;CE '
Phome. (503) 6169191 SmithManus
Fox: (502} 616-5328 tUBETY SONNE
Remit 1o
Aaniith s Munins
4 2307 Kiver Road, Sulte 208
MBI O Nrae Colyt IR Loupvilic. KY 40206-S005
Koperior Wastzwater Systums, 1L
PO By 199
Arvington, TN 37104
Tores. Due Upon Helwipi
—— ———
Customer Copy
Hond Faccuted in the following Company N
Eexon fnsurance Company
b
Peincipi: Chviges:
Superier Wastewater Spatinn. LLC Temnevaer Paldie | 1ikty € ommisien
M) Bos 399 503 Deaderich S
Arpmgton, TN STEM Namdle, TN 37219
Aorsunt Sumbar: Kingol had
Bond Number- Term Trans jia n:u ation b‘h S tistaiviant
a T T - o 3142028 MAR 20
Bond Amoait Typo Wrvoice Numbes
30 000 00 LICENTE & PEFIAIT BONDS 18403751
————— ——
Bood Description
| YN - Putilic Uttty Sarvice Provider Bond
Kentuchy Surcharge Amount % Cehver Tazes Amount %
$.00 % §.00 0.0%
Preeniun Pl Toawe Tota Custorer Amount Balance Due-SMA
$1.170.50 $000 $1.470.00 stare oo
Dute Primed: his b | Dase invoiced P I F



WHN Consulting TPUC1-3-2.47

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation From 3/14/21 Amt $39,000
Calculatlon of CP Factor - TPUC Bond Confirmation 2021-2022 To 3/14/22 Cost $1,170
Aith-Manus BOND RENEWAL @ . l
2387 River Road, Suite 200 B
Lonboville, KY 40200 1008 INVOICE .
Phune: (502) 636-5197 Smith MaﬂUS
Fax> (ia:} 6}6—’}28 TWaETY JOoNbD

Keandt #0:
SmilthaSlumus

- i - 2307 River Roud, Nuite 200
MEARING 990w e i Loubsellle, KY 40266300 %

Superior Waatewnier Syxieas, LLC
P Box 190
Arrtegoa, TN 37668

Tovros; Due Upon Recwipt

St— ————
Customer Copy
Hond Executed in the following C ompany:
Leson Insurnnce Company
Principat m
Sapcrwir Washewster Svutemm, LI Tewncvaee Poblic Uiy £ ammiimar
P By 196 B2 ek S
Arrimgesa, TN 37184 Nahoslle, TN 3739%
Acovamt Numhor Kwgel ha$
Hond Mumber- Term-Yeans Efuctive Date Expiration Dale Statament
1453901481 W05t 2022 MAR 21
Bond Amount Yype Inw dce Number
seo0a00 LICENSE & PETONT BONUS 16460061
S—— —
Bowns Dvucription

TN - Putitic Utility Service Provider Bond

Keolucky Surgharge Amaount = (Other Tases Amaunt -
$.00 0% $.00 5%
Pramiuen Phus Tanne Total Customer Amaunt Balanze Dye-SNA
$1.170.00 g0 $1470.00 $1.470.00

Dade Printed LB T ¢] Gt bvvirieadt: 14200

Page 25 of 25



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-3C
FINANCIAL SECURITY TRUE-UP - FACTOR SC



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Summary of Total SC Financial Security Costs

TPUC1-3-4.00

SC
Financial Security Cost
Williamson County SC Financial Security Cost $30,906 A/
Tennessee Public Utility Commission SC Financial Security Cost 2,510 B/
Total SC Financial Security Cost $33,416

A/ Company Workpaper TPUC1-3-4.10.
B/ Company Workpaper TPUC1-3-4.20.



WHN Consulting TPUC1-3-4.10
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of SC Factor - Williamson County Financial Security Cost Summary

Implementation

Section Date Amount

Section 3C 03/12/20 $3,750 A/
Section 8 08/13/18 132,500 A/
Section 10 08/01/21 175,000 A/
Section 11 08/01/21 77,500 A/
Total Bond Amount at 7-1-2021 388,750
TPUC Approved Bond Cost Rate 7.95% B/

Annual Bond Cost $30,906

A/ Company Workpaper TPUC1-3-4.11.
B/ Company Workpaper TPUC1-3-4.30.



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of SC Factor - Williamson County Bond Support

Octaber 5, 2021

Tohn Powell
PO BOX 180
:\Hi"_!,'_inn I'N 37014

TPUC1-3-4.11

Williamsan County, Tennessoe

Community Development
1320 Wess Maws Srees - Susle 4110

Franklin, Tennesscr 32064
Vaice 613 10473 Faxe 6359958811

Re: Bonds from Janvary 1, 2017 to October 1, 2621

As requested, hiere is the information yor requested far the Coltection Bonds for King's Chapel.

King's Chapel
Subdivisions
implemented

Sectlon Date QOriginal $
Section 3C S29/2014 512,500
Seation 8 RAN32GIS $£32,500
Section 10 812020 175,000
Section 11 812021 $77,500

Pleast let nye know if you need anything further.

R .Ild-‘- )

{l
I'I Ii ; ' '. I'-

g R ST
r}u!‘.“:u Smith

‘\.'l LA

Lrmail to Hal Novak

Bonds in effection from fanvary 2017 - Octlober 2021

Date
Reduced Reduce$S  Released
0341272620 § 375000



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of SC Factor - Tennessee Public Utility Commission Bonds & Letter of Credit

TPUC1-3-4.20

Bond Costs: Bond Period
Bond Bond Company Amount From To Cost
TPUC Bond 9 Smith Manus $39,000 A/ 3/14/2022 3/14/2023 $1,170 C/
Total Bond Cost $1,170
Letter of Credit Costs: Interest
LOC Bank Amount Rate Cost
TPUCLOC1 Reliant Bank $16,857 A/ 7.95% B/ $1,340
Total Letter of Credit Cost Cost 1,340
Total SC Financial Security Cost $2,510

A/ Company Workpaper TPUC1-3-4.21.
B/ Company Workpaper TPUC1-3-4.30.
C/ Company Workpaper TPUC1-3-4.22.



WHN Consulting TPUC1-3-4.21
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of SC Factor - TPUC Financial Security Cost Support

SUPERIOR WASTEWATER SYSTEMS

Providing Supenor Wastewater Senvice to Tenuessen

September 21, 2021

Mr. David Foster, Director

Utlinies Division

Tennesses Public Utility Commussion
502 Deadench Stest, 4= Floa
Nashuviile. TN 37243

Re: PROOF OF FINANCIAL SECURITY FOR SUPERIOR WASTEWATER
SYSTEMS (SWS)

Mr. Foster:

TPUC rule 1220.04-13- 07 requires public wastewater utiities to file proef. on or before
July 1 of each year. of a secunty in the amount of fifty percent (50%:) of annual
wastewater revenues as reporied in the most recent annual report or $20.000. whichever
15 greater.

In accordance with the Commission Rule, SW'S has a financial secunty requurement of
$55.857 for 20230 as shown in the attached file, Also attached are a bond from Smuth
Manus for $39.000 and a letter of credit from Reliant Bank for $16,.857 totahng to
$55,857 and meentng the Commussion’s financial secunty requirement.

Please accept this letter as proof of Supenor Wastewater Systems’ financial tequnty m

compliance with Commuission rules.
Sincerely
7, ~) A
— 'r-;x.-.‘l' f{i..:.‘.; £V
John Powell, President
Enclosures

Ce: Wilham H Novak

9539 Mullens Road
Amngton, TN 37014
615-834-1222

A/ Smith Manus Financial Security of $39,000 shown on Company Workpaper TPUC1-3-4.22.
B/ Reliant Bank Financial Security of $16,857 shown onCompany Workpaper TPUC1-3-4.23.

Al
B/



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of SC Factor - Bond Cost Support

;i;gmw-mm BOND RENEWAL &

$0T River Road, Swire 200 INVO'CE . .
Enuboville, K¥ 46206 S60¢ s

Phone: ($62) 646-9191 Smith Manus

Fav: (5025 6316-332%

Rt to:

SUBETY dORBY

Sweirh-Manies

2367 River Road, Nkite 208

Maag tvadraen: Cobec 202 Louisvitle, KY 40200-3005

Saperinr Wanteswater Syveieme | LK
Fob o 1o
Atrimgran, I 1T iee

Yorms: e Upon Becsipt

Customer Copy

Bond Fxccuted i the following Company:
Lexon tasurance Campany

Principat. Obligew:
S&privst Wastewater Svntems, 11.¢ {enmeerce Pablic 11y 4 anemismnn
PO Bes 1 S52 esdenek S
Arvengran, TS 37184 Nasnitle, TN 37218

Agvount Numbes : Kisge( had

Hong Number- Teem-Trans Efective Oste Enpiration Date Statainent
414001481 BELEYroib ] BET O [ MAK 21
Bt Amaumt Type Itvoice Nutnber
| $39 000 02 | o LICENSE & PERMIT PONDS T
Bond Description
TN - Public Utlity Secvice Provider Bond
Hantycky Surcharge Amount e Othar Taxes Amaunt b
$.00 0.6% $.00 6.0%
Prommivm Plus Tazes Total Custormer Amaunt = Balance Due SMA
$1.170.00 $0 00 $1.970 00 l $LaT0.00 I

Date Prisded: QUG

Date Wrvolcud: ALt

TPUC1-3-4.22



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

Calculation of SC Factor - Letter of Credit Support

TPUC1-3-4.23

(D) Reliant Bank

IRREVOCABLE | ETTER OF CREDIT

Neneticary:

Tennuce Pubiic Utiley Commisgio
5042 Dewsdenct Mect, 3% Pleor
Naslebie, TN 37243

Re revocabie Letier of Coodit 9097720, Supesior Wstewater Switenn 1€

Hotiaa Bank ¢lowser™ ) bereby voes this o
OEN Pl
mer and an the fodlowine eams

Sxstems, £ LE 107 the benefs
“Beneficiary” in the followiang

eferndd B D of Superir Wastewater
itesnisson here nalter retened lo a

T Supetin Wastensia Svaiems, 1LLC TPUC fdenifeation Number (28917

2 The oxtom of this Latter of Credit is $15057 Gir ]

1 Dhus Letter of Credis is reguied by Teanessee Code Ansotated §63-4-208 and TRUC Rule 12260
4-13- 09 il mas b be drawn up w dts maximam amobst,

4. Upon request of' a drave, Bssuer wall prompily pay e Benelicary s ia wire transler upun notsee
that the FPLC has taken sction pursvant to TPUC Rale 12704 13- 09

A

Draws in part or in full will be accompuied by the following dosuisent A cenelleate of deloult

stgned URdCE catk by oo of Hewat of e Tennesser Pubie Lishily Comnission cemityiog thst the
Superiar Wastewater Systons, LLC lue not cotmpliesd withs e ordingices and o regulstions of
the: Besoficiary fnd thye teoins oY 1o agreement fetn e thie Beacficiary snd Superior Watswitee
Systemas, LLC and the amount of approximate damiage 1a the kwal povermment, which smous
shail be ideatical to the fice amotint of the accompanying dratt.

s Letwer of Credit shdi be automatically rencivad without ametidment gness at least nisety (903 days
prisi to any capivation dale we noify Boueficiary by ioveipted osermight cowmier, reveipued cendfied mail,

woany Joveipted means that we elect

{ral

abey o Septemiber 24

£ 756 CANDTHINA PRl wWAY
ERENTWROO0 INIR2Y

Lovter of Cradit. | Ferter of Cradit explres o

f
. / /
o /'EI’."
s ar
" r
b / B
Jobathian Whichurst

VP Commercisl Ravking




WHN Consulting TPUC1-3-4.30
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of SC Factor - interest Rate Support

Interest Rate Adopted in TPUC Docket 14-00158: 7.95%

the same. In determining whether such increase, change or alieration is just and
reasonable, the authority shall take into account the safety. adequacy und
efficiencys of lack thereot of the service or services fumnished by the public utilily,

POSITION OF THE PARTIES

KinG"s CHAPEL

King's Chapel’s expent witness, William H. Novak. stated in his pre-filed testimony that
the tarif filed in this docket on December 13, 2014, wues-up bonding costs from the
implementation of the surcharge in February 2009 through September 20147 He funher stated

that eight different bonds were in effect at various times during the truc-up periedd. with amounts

ranging [rom $77.000 1o §276.355. Since the Authority approved an interest ratejof 7.95% fn

Docket No. 08-00069 10 be applied 10 money set aside by the utility for securing bonds, Mr
Novak explains that the toal bond costs in effect each morgh during the period were aultiplied
by that rate to arrive al the amount of monthly interest.’ The actual monthly interest was then
divided by the actual monthly customers 10 get the actual monthly bonding cost per customer. '
Next, the actual monthiy bonding cost per customer was subtracted from the approved monthiy
bonding surcharge of §18.60 to get the net charge per customer that was either over or under-
recavered.”t The over or under-recovered monthly customer charge was then multiplied by the
total number of customers 1o get the total monthly over or under-recovered bond surcharge.
which were sccumulated for the truc-up period.”” According to Mr. Novak, the result of these
calculations shaws an over-recovery of actual bonding costs of $9.667 at the end of the tnk-up
period ending September 2014,

" Expert Testimony of Wiifiam F Novak on 8ehalf of Kng s Chapel Capacity, p. 3 (August 28, M8y
i



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 - TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-3E
FINANCIAL SECURITY TRUE-UP —- FACTOR RA



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Calculation of RA Factor - Financial Security Rate Adjustment Summary

Factor CP - Financial Security Costs Paid in the Prior Reporting Period
Less Factor CR - Financial Security Costs Recovered in the Prior Reporting Period
Plus Factor SC - Financial Security Costs for the Upcoming Period
Total
Factor C - Customer Count at July 1, 2021 (6-30-21)
New Annual Rate Adjustment to be Effective
Months per Year

Factor RA - New Monthly Rate Adjustment to be Effective

A/ Company Workpaper TPUC1-3-2.00.
B/ Company Workpaper TPUC1-3-3.00.
C/ Company Workpaper TPUC1-3-4.00.
D/ Company Workpaper TPUC1-3-5.00.

TPUC1-3-1.00

Amount
$183,016 A/

149,715 B/

33,416 C/
$66,717

323 D/
$206.55
12

$17.21



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-4A
INTEREST RATE SUPPORT FOR CASH BONDS



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Interest Rate Support

Interest Rate Adopted in TPUC Docket 14-00158: 7.95%

the same. fn determining whether such increase, change or alteration is just and
reasonabi¢, the authority shall take imo account the safely. adequacy and
efficiency or lack thercol of the service or services furnished by the public utility.

POSITION OF THE PARTIES

KinG®s CHAPEL

King's Chapel’s expent witness, William H. Novak. stated in his pre-filed westimony that
the @anlf filed in this docket on December 15, 2014, trues-up bonding costs from the
implementation ol the sarcharge in February 2009 through Scptember 241 4’ He further stated

that eight dit¥erent bonds were in effect at various times during the true-up period. with amounts

ranging from $77.000 to $276,355.% Since the Authority approved an interest rate bf 7.95% |n

Docket No. 08-0(069 to be applied to money set aside by the utility for sccuring bonds, Mr.
Novak explains that the wtal bond costs in effect cach month during the period were multiplied
by that rate to arrive at the amount of monthly imerest.” The actual monthly interest was then
divided by the aciual monthly customers o get the actual monthly bonding cost per customer.'”
Next. the actual monthly bonding cost per customer was subtracted from the approved monthly
bonding surcharge of $18.60 (o get the nct charge per customer that was either over or under-
recovered.'t The over or under-recovered monthly customer charge was then multiptied by the
tofal number of customers to get the total monthly over or undet-recovered bond surcharge,
which were sccumulated for the truc-up period.”” According to Mr. Novak, the result of these
cakeulations shows an over-recovery of actual bonding cosis of $9,667 at the end of the true-up

period cnding September 2014.Y

? Exprert Testimony of William H. Nivak on Behalf of King s Chapel Capacity. p. 3 (August 15, 018}
[
i
id wid
Yo
vy
LH It
e



SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 - TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-14A
2019 & 2020 REVENUE DETAIL



WHN Consulting TPUC1-14-1.00
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Revenue Summary

2019 2020
Total Receipts $125,755 $155,193 A/
Less Escrow Charges -23,718 -29,270 A/
Gross Residential Revenues $102,037 $125,923
Less Bond Surcharges -11,986 -14,259 B/
Net Residential Revenues $90,050 $111,664

A/ Company Workpaper TPUC1-14-2.00.
B/ Company Workpaper TPUC1-14-5.00.



WHN Consulting TPUC1-14-2.00
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Summary of 2019 Revenue Collections

SOURCE: Company Workpaper TPUC1-14-3.00.

Sum of Amount Column Labels

Date Deposits Escrow Grand Total
31-Jan 13,445.97 -2,635.98 10,909.99
28-Feb 8,407.14 -1,585.63 6,821.51
31-Mar 10,322.05 -1,946.80 8,375.25
30-Apr 10,026.13 -1,890.98 8,135.15
31-May 5,067.10 -955.68 4,111.42
30-Jun 16,627.14 -3,135.97 13,491.17
31-dul 12,358.32 -2,330.85 10,027.47
31-Aug 9,919.06 -1,870.79 8,048.27
30-Sep 11,474.84 -2,164.22 9,310.62
31-Oct 8,722.90 -1,645.19 7,077.71
30-Nov 9,110.81 -1,718.35 7,392.46
31-Dec 10,273.22 -1,937.59 8,335.63
Grand Total 125,754.68 -23,718.03 102,036.65

WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Summary of 2020 Revenue Collections

SOURCE: Company Workpaper TPUC1-14-4.00.

Sum of Amount Column Labels

Row Labels Deposits Escrow Grand Total

31-Jan ~ 0,082.64 -1,713.04 7,369.60
29-Feb 9,133.62 -1,722.65 7,410.97
31-Mar 18,907.45 -3,566.05 15,341.40
30-Apr 12,052.60 -2,273.19 9,779.41
31-May 10,857.53 -2,047.79 8,809.74
30-Jun 13,946.11 -2,630.31 11,315.80
31-Jul 12,231.87 -2,307.00 9,924.87
31-Aug 12,496.68 -2,356.94 10,139.74
30-Sep 11,823.05 -2,229.89 9,593.16
31-Oct 11,968.85 -2,257.39 9,711.46
30-Nov 20,826.39 -3,927.97 16,898.42
31-Dec 11,866.65 -2,238.12 9,628.53

Grand Total 155,193.44 -29,270.34  125,923.10



WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
2019 Revenue Ledger

SOURCE: Company Ledger

400.00 Operating Revenues
521.10 Residential Revenues-Flat Rate

TPUC1-14-3.00

Date Month Transaction Category Memo Amount Balance
01/31/2018  January Escrow Liab - Jan Escrow Record Jan Escrow hability -2.536 -2.536
01/31/2019  January Deposits - Jan Deposits Deposit Jan 14 1,181 -1,355
01/31/2019  January Deposits - Jan Deposits Deposit Jan 14 1,133 -223
01/31/2019  January Deposits - Jan Deposits Deposit Jan 7 2,212 1,989
01/31/2019  January Deposits - Jan Deposits Deposit Jan 30 236 2,225
01/31/2019  January Deposits - Jan Deposits Deposit Jan 3 815 3,040
01/31/2019  January Deposits - Jan Deposits Deposit Jan 30 1,377 4,417
01/31/2019  January Deposits - Jan Deposits Deposit Jan 30 1,259 5676
01/31/2019  January Deposits - Jan Deposits Deposit Jan 14 2,912 8,588
01/31/2019  January Deposits - Jan Deposits Deposit Jan 3 2,322 10,910
02/28/2019  February Deposits - Feb Deposits Credit Feb 12 39 10,949
02/28/2019  February Deposits - Feb Deposits Deposit Feb 4 512 11,461
02/28/2019  February Escrow Liab - Feb Escrow Record Escrow Liability -1,586 9,875
02/28/2019  February Deposits - Feb Deposits Deposit Feb 26 197 10,072
02/28/2019  February Deposits - Feb Deposits Deposit Feb 26 79 10,151
02/28/2019  February Deposits - Feb Deposits Deposit Feb 25 1,102 11,253
02/28/2019  February Deposits - Feb Deposits Deposit Feb 25 1,023 12,276
02/28/2019  February Deposits - Feb Deposits Deposit Feb 25 315 12,590
02/28/2019  February Deposits - Feb Deposits Deposit Feb 13 2,282 14,873
02/28/2019  February Deposits - Feb Deposits Deposit Feb 1 1,043 156,915
02/28/2018  February Deposits - Feb Deposits Deposit Feb 13 399 16,315
02/28/2018  February Deposits - Feb Deposits Deposit Feb 13 1,417 17,732
03/31/2019  March Deposits - Mar Deposits Credit Mar 1 39 17,771
03/31/2019  March Deposits - Mar Deposits Deposit Mar 4 275 18,046
03/31/2019  March Deposits - Mar Deposits Deposit Mar 12 200 18,246
03/31/2019  March Deposits - Mar Deposits Deposit Adjustment Mar 14 0 18,247
03/31/2019  March Deposits - Mar Deposits Deposit Mar 14 394 18,640
03/31/2019  March Deposits - Mar Deposits Deposit Mar 14 795 19,435
03/31/2019  March Deposits - Mar Deposits Deposit Mar 14 2,440 21,874
03/31/2019  March Deposits - Mar Deposits Deposit Mar 14 3,778 25,652
03/31/2019  March Deposits - Mar Deposits Deposit Mar 25 2,362 28,014
03/31/2019  March Deposits - Mar Deposits Deposit Mar 27 39 28,054
03/31/2019  March Escrow Liab - Mar Escrow Record Escrow Liability -1,947 26,107
04/30/2019  April Deposits - Apr Deposits Deposit Apr 8 1,810 27,817
04/30/2019  April Deposits - Apr Deposits Deposit Apr 8 1,988 29,905
04/30/2019  April Deposits - Apr Deposits Deposit Apr 23 1,417 31,322
04/30/2019  April Deposits - Apr Deposits Deposit Apr 23 1,444 32,766
04/30/2019  April Deposits - Apr Deposits Deposit Apr 23 2,755 35,520
04/30/2019  April Deposits - Apr Deposits Deposit Apr 8 613 36,133
04/30/2019  April Escrow Liab - Apr Escrow Record Escrow Liability -1,891 34,242
05/30/2019 May Deposits - May Deposits Deposit May 2 1,576 35,817
05/30/2019 May Deposits - May Deposits Deposit May 9 1,135 36,952
05/30/2019  May Deposits - May Deposits Deposit May 29 1,491 38,443
05/30/2019  May Deposits - May Deposits Deposit May 2 866 39,309
05/31/2019 May Escrow Liab - May Escrow Record Escrow Liability -956 38,353
06/30/2019  June Deposits - Jun Deposits Deposit Jun 18 861 39,215
06/30/2019  June Deposits - Jun Deposits Deposit Jun 18 787 40,002
06/30/2019  June Deposits - Jun Deposits Deposit Jun 18 787 40,789
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 788 41,576
06/30/2019  June Escrow Liab - Jun Escrow Record Escrow Liability -3,136 38,440
06/30/2019  June Transfer to Operating Deposits Cash transfer to Operating acct to « -6,911 31,529
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 788 32,317
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 788 33,104
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 787 33,891
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 787 34,678
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 787 35,465
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 787 36,252
06/30/2019  June Deposits - Jun Deposits Deposit Jun 12 671 36,824
06/30/2019  June Deposits - Jun Deposils Deposit Jun 3 1,345 38,169
06/30/2019  June Deposits - Jun Deposits Deposit Jun 3 1,062 39,231
06/30/2019  June Deposits - Jun Deposits Deposit Jun 3 917 40,149
06/30/2019  June Deposits - Jun Deposits Deposit Jun 3 788 40,936
06/30/2019  June Deposits - Jun Deposits Deposit Jun 3 787 41723
06/30/2019  June Depasits - Jun Deposits Deposit Jun 3 787 42,510
06/30/2019  June Deposits - Jun Deposits Deposit Jun 3 787 43,297
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WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

2019 Revenue Ledger

SOURCE: Company Ledger

400.00 Operating Revenues

521.10 Residential Revenues-Flat Rate

TPUC1-14-3.00

Date Month Transaction Category Memo Amount Balance
06/30/2019  June Deposits - Jun Deposits Deposit Jun 3 708 44,006
06/30/2019  June Deposits - Jun Deposits Deposit Jun 21 927 44,933
06/30/2019  June Deposits - Jun Deposits Deposit Jun 20 6,911 51,844
07/31/2019  July Escrow Liab - Jul Escrow Record Escrow Liability -2,331 49,514
07/31/2018  July Deposits - Jul Deposits Deposit Jul 30 2,087 51,580
07/31/2019  July Deposits - Jul Deposits Deposit Jul 30 842 52,423
07/31/2019  July Deposits - Jul Deposits Deposit Jul 30 472 52,895
07/31/2019  July Deposits - Jul Deposits Deposit Jul 1 708 53,603
07/31/2019  July Deposits - Jul Deposits Deposit Jul 16 2,238 55,841
07/31/2019  July Deposits - Jul Deposits Deposit Jul 16 1,577 57,418
07/31/2019  July Deposits - Jul Deposits Deposit Jul 8 433 57,851
07/31/2019  July Deposits - Jul Deposits Deposit Jul 3 571 58,421
07/31/2019  July Deposits - Jul Deposits Deposit Jul 22 3,451 61,872
08/31/2019  August Deposits - Aug Deposits Deposit Aug 8 1,181 63,052
08/31/2019  August Deposits - Aug Deposits Deposit Aug 8 391 63,443
08/31/2019  August Deposits - Aug Deposits Deposit Aug 2 1,088 64,511
08/31/2019  August Escrow Liab - Aug Escrow Record Escrow Liability -1,871 62,640
08/31/2019  August Escrow checks - Aug Deposits Escrow check to operating account -7171 65,469
08/31/2019  August Deposits - Aug Deposits Deposit Aug 30 167 55,626
08/31/2019  August Deposits - Aug Deposits Deposit Aug 20 7,171 62,797
08/31/2019  August Deposits - Aug Deposits Deposit Aug 20 2,755 65,552
08/31/2019  August Deposits - Aug Deposits Deposit Aug 13 1,733 67,285
08/31/2019  August Deposits - Aug Deposits Deposit Aug 13 1,376 68,661
08/31/2019  August Deposits - Aug Deposits Deposit Aug 12 236 68,897
08/31/2019  August Deposits - Aug Deposits Deposit Aug 12 1,023 69,920
09/30/2019 September  Deposits Sep Deposits Deposit Sep 3 911 70,831
09/30/2019 September  Deposits Sep Deposits Deposit Sep 3 1,453 72,284
09/30/2019  September  Deposils Sep Deposits Deposit Sep 9 2,719 75,004
09/30/2019  September  Deposits Sep Deposits Deposit Sep 16 666 75,670
09/30/2019 September  Deposits Sep Deposits Deposit Sep 16 909 76,578
09/30/2019 September  Deposits Sep Deposits Deposit Sep 16 1,618 78,196
09/30/2019  September  Deposits Sep Deposits Deposit Sep 23 1,495 79,691
09/30/2019  September  Deposits Sep Deposits Deposit Sep 30 1,225 80,916
09/30/2019  September  Escrow Liab - Sep Escrow Record Escrow Liability -2,164 78,751
09/30/2019  September  Deposits Sep Deposits Deposit Sep 3 479 79,231
10/31/2019  October Deposits - Oct Deposits Deposit Oct 11 1,298 80,529
10/31/2019  October Deposits - Oct Deposils Deposit Oct 11 1,477 82,006
10/31/2018  October Deposits - Oct Deposits Deposit Oct 21 296 82,302
10/31/2019  October Deposits - Oct Deposits Deposit Oct 21 580 82,892
10/31/2019  October Deposits - Oct Deposits Deposit Oct 21 590 83,482
10/31/2019  October Deposits - Oct Deposits Deposit Oct 11 665 84,147
10/31/2019  October Deposits - Oct Deposits Deposit Oct 21 873 85,021
10/31/2019  October Deposits - Oct Deposits Deposit Oct 21 1,082 86,083
10/31/2019  October Deposits - Oct Deposits Deposit Oct 29 708 86,791
10/31/2019  October Deposits - Oct Deposits Deposit Oct 31 315 87,107
10/31/2019  October Escrow Liab - Oct Escrow Record Escrow Liability -1,645 85,462
10/31/2019  October Deposits - Oct Deposits Deposit Oct 21 847 86,309
11/30/2019 November  Deposits Nov Deposits Deposit Nov 26 2,248 88,557
11/30/2019 November  Deposits Nov Deposits Deposit Nov 26 1,377 89,934
11/30/2019 November  Deposits Nov Deposits Deposit Nov 14 1,884 91,919
11/30/2019  November  Deposits Nov Deposits Deposit Nov 14 402 92,321
11/30/2019  November  Deposits Nov Deposits Deposit Nov 12 3,501 95,822
11/30/2019  November  Escrow checks - Nov Deposits Transfer to Operating acct -402 95,419
11/30/2019 November  Escrow Liab - Nov Escrow Record Escrow Liability -1,718 93,701
12/31/2019 December  Deposits - Dec Deposits Deposit Dec 13 2431 96,132
12/31/2019 December  Deposits - Dec Deposits Deposit Dec 17 157 96,289
12/31/2019 December  Deposits - Dec Deposits Deposit Dec 16 3,233 99,622
12/31/2019 December  Deposits - Dec Deposits Deposit Dec 4 1,797 101,319
12/31/2019 December  Escrow Liab - Dec Escrow Record Escrow Liability -1,938 99,382
12/31/2019 December  Deposits - Dec Deposits Deposit Dec 27 1,299 100,681
12/31/2019 December  Deposits - Dec Deposits Deposit Dec 18 1,356 102,037

Total for 521.10 Residential Revenues-Flat Rate 102,037
Total for 400.00 Operating Revenues 102,037
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WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

2020 Revenue Ledger

SOURCE: Company Ledger

400.00 Operating Revenues
521.10 Residential Revenues-Flat Rate

TPUC1-14-4.00

Date Month Transaction Category Memo Amount Balance
01/31/2020  January Deposits - Jan Deposits Depasit - Jan 21 1,968 1,968
01/31/2020  January Escrow Liab - Jan Escrow Record Jan Escrow Liability -1,713 254
01/31/2020  January Deposits - Jan Deposits Deposit - Jan 6 349 603
01/31/2020  January Deposits - Jan Deposits Deposit - Jan & 2,440 3,043
01/31/2020  January Deposits - Jan Deposits Deposit - Jan 9 1,028 4,071
01/31/2020  January Deposits - Jan Deposits Deposit - Jan 9 1,339 5,410
01/31/2020  January Deposits - Jan Deposits Deposit - Jan 21 905 6,315
01/31/2020  January Deposits - Jan Deposits Deposit - Jan 23 1,055 7,370
02/28/2020  February Deposits - Feb Deposits Deposit Feb 10 1,617 8,987
02/28/2020  February Deposits - Feb Deposits Deposit Feb 13 2,007 10,994
02/28/2020  February Deposits - Feb Deposits Deposit Feb 20 1,889 12,882
02/28/2020  February Escrow Liab - Feb Escrow Record Feb Escrow Liability -1,723 11,160
02/28/2020 February Deposits - Feb Deposits Deposit Feb 24 1,771 12,930
02/28/2020  February Deposits - Feb Deposits Deposit Feb 24 1,221 14,151
02/28/2020  February Deposits - Feb Deposits Deposit Feb 24 630 14,781
03/31/2020 March Deposits - Mar Deposits Deposit - Mar 3 4,065 18,845
03/31/2020 March Deposits - Mar Deposits Deposit - Mar 18 3,379 22,224
03/31/2020  March Deposits - Mar Deposits Deposit - Mar 23 1,214 23,438
03/31/2020 March Deposits - Mar Deposits Deposit - Mar 23 1,954 25,392
03/31/2020  March Deposits - Mar Deposits Deposit - Mar 25 1,141 26,533
03/31/2020 March Deposits - Mar Deposiis Deposit - Mar 26 1,548 28,081
03/31/2020  March Deposits - Mar Deposits Deposit - Mar 3 1,585 29,676
03/31/2020 March Escrow Liab - Mar Escrow Record Mar Escrow Liability -3,566 26,110
03/31/2020 March Transfer - Mar Deposits Transfer from Kings Chapel Comm 4,012 30,122
04/30/2020  April Deposits - Apr Deposits Deposits - Apr 20 3,146 33,268
04/30/2020  April Deposits - Apr Deposits Deposits - Apr 13 3,752 37,020
04/30/2020  April Deposits - Apr Deposits Deposits - Apr 13 866 37,886
04/30/2020  April Deposits - Apr Deposits Deposits - Apré 926 38,811
04/30/2020  April Escrow Liab - Apr Escrow Record Apr Escrow Liability -2,273 36,538
04/30/2020  April Deposits - Apr Deposits Deposits - Apr 24 1,476 38,014
04/30/2020  April Deposits - Apr Deposits Deposits - Apr 24 1,357 39,371
04/30/2020  April Deposits - Apr Deposits Deposits - Apr 24 530 39,901
05/30/2020 May Escrow Liab - May Escrow Record May Escrow Liability -2,048 37,854
05/31/2020 May Deposits - May Deposits Deposit May 11 1,947 39,601
05/31/2020 May Deposits - May Deposits Deposit May 4 1,245 41,046
05/31/2020 May Deposits - May Deposits Deposit May 21 2,008 43,053
05/31/2020 May Deposits - May Deposits Deposit May 21 1,811 44,864
05/31/2020 May Deposits - May Deposits Deposit May 21 1,255 46,119
05/31/2020 May Deposits - May Deposits Deposit May 11 2,692 48,711
06/30/2020  June Deposits - Jun Deposits Deposit Jun 24 2,114 50,826
06/30/2020  June Escrow Liab - Jun Escrow Record Jun Escrow Liability -2,630 48,195
06/30/2020  June Deposits - Jun Deposits Deposit Jun 24 79 48,274
06/30/2020  June Deposits - Jun Deposils Deposit Jun 17 2,932 51,206
06/30/2020  June Deposits - Jun Deposits Deposit Jun 17 2,082 53,288
06/30/2020  June Deposits - Jun Deposits Deposit Jun 17 1,979 55,267
06/30/2020  June Deposits - Jun Deposits Deposit Jun 17 1,849 57,115
06/30/2020  June Deposits - Jun Deposits Deposit Jun 4 813 57,928
06/30/2020  June Deposits - Jun Deposits Deposit Jun 4 630 58,558
06/30/2020 June Deposits - Jun Deposits Deposit Jun 17 1,469 60,027
07/31/2020  July Escrow Liab - Jul Escrow Record Jul Escrow Liability -2,307 57,720
07/31/2020  July Deposits - Jul Deposits Deposit Jul 1 1,260 58,980
07/31/2020  July Deposits - Jul Deposits Deposit Jul 16 1,875 60,855
07/31/2020  July Deposits - Jul Deposits Deposit Jul 16 1,893 62,747
07/31/2020  July Deposits - Jul Deposits Deposit Jul 16 2,009 64,756
07/31/2020  July Deposits - Jul Deposits Deposit Jul 16 3,032 67,708
07/31/2020  July Deposits - Jul Deposits Deposit Jul 28 2,164 69,952
08/31/2020  August Deposits - Aug Deposits Deposit Aug 11 2,822 72,774
08/31/2020  August Deposits - Aug Deposits Deposit Aug 21 5,004 77,778
08/31/2020  August Deposits - Aug Deposits Deposit Aug 25 675 78,453
08/31/2020  August Deposits - Aug Deposits Deposit Aug 25 1,910 80,363
08/31/2020  August Deposits - Aug Deposits Deposit Aug 25 2,086 82,448
08/31/2020  August Escrow Liab - Aug Escrow Record Aug Escrow Liability -2,357 80,092
09/30/2020 September  Deposits - Sep Deposits Deposit Sep 22 626 80,717
09/30/2020 September  Deposits - Sep Deposits Deposit Sep 14 2,974 83,691
09/30/2020  September  Deposits - Sep Deposits Deposit Sep 8 333 84,024
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WHN Consulting
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
2020 Revenue Ledger

SOURCE: Company Ledger

400.00 Operating Revenues

521.10 Residential Revenues-Flat Rate

TPUC1-14-4.00

Date Month Transaction Category Memo Amount Balance
08/30/2020 September  Deposils - Sep Deposits Deposit Sep4 1,282 85,306
09/30/2020 September  Deposits - Sep Deposits Deposit Sep 4 1,168 86,474
09/30/2020 September  Deposits - Sep Deposits Deposit Sep 22 984 87,458
09/30/2020 September  Deposits - Sep Deposils Deposit Sep 4 233 87,690
09/30/2020  September  Escrow Liab- Sep Escrow Record Sep Escrow Liability -2,230 85,460
09/30/2020 September  Deposits - Sep Deposits Deposit Sep 22 1,654 87,114
09/30/2020 September  Deposils - Sep Deposits Deposit Sep 22 1,415 88,530
09/30/2020 September  Deposits - Sep Deposits Deposit Sep 22 1,155 89,685
10/31/2020  October Deposits - Oct Deposits Deposit Oct 6 2,283 91,968
10/31/2020  October Deposits - Oct Deposits Deposit Oct 16 1,731 93,699
10/31/2020  October Deposits - Oct Deposits Deposit Oct 16 2,583 96,282
10/31/2020  October Escrow Liab - Oct Escrow Record Oct Escrow Liability -2,257 94,024
10/31/2020  October Deposits - Oct Deposits Deposit Oct 21 2,514 96,539
10/31/2020  October Deposits - Oct Deposits Deposit Oct 29 2,858 99,396
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 25 1,630 101,027
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 20 9,450 110,477
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 20 1,555 112,032
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 20 1,635 113,567
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 17 1,849 115,416
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 17 1,457 116,874
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 17 985 117,859
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 16 551 118,410
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 4 788 119,198
11/30/2020 November  Deposits - Nov Deposits Deposit Nov 3 1,025 120,223
11/30/2020 November  Escrow Liab - Nov Escrow Record Nov Escrow Liability -3,9268 116,295
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 29 748 117,042
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 23 581 117,633
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 22 1,023 118,656
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 22 845 119,502
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 18 1,929 121,430
12/31/2020 December  Escrow Liab - Dec Escrow Record Dec Escrow Liability -2,238 119,192
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 14 1,053 120,246
12/31/2020 December  Deposils - Dec Deposits Deposit Dec 14 906 121,152
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 14 905 122,087
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 7 1,241 123,298
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 2 591 123,889
12/31/2020 December  Deposits - Dec Deposits Deposit Dec 14 2,034 125,923

Total for 521.10 Residential Revenues-Flat Rate 125,923
Total for 400.00 Operating Revenues 125,923
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WHN Consulting TPUC1-14-5.00
SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
Summary of Total CR Financial Security Recoveries

SOURCE: Attachment TPUC1-3b, Workpaper TPUC1-3-3.00.

Bond
Year Recovery
2009 $5,747
2010 7,068
2011 7,756
2012 7,961
2013 10,453
2014 14,303
2015 19,976
2016 17,029
2017 14,553
2018 10,519
2019 11,986
2020 14,259
To July 1, 2021 8,103

Total Recovery $149,715




SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-18A
AD VALOREM ASSESSMENTS
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August 3, 2020
SUPERIOR WASTEWATER SYSTEMS
9539 MULLENS ROCAD
ARRINGTON TN 37014

RE: 2020 PUBLIC UTILITY AD VALOREM PROPERTY TAX ASSESSMENTS
COMPANY CCDE: WS000675

Dear Sir or Madam:

In accordance with TCA Section 67-5-1301 et seq., the Comptroller of the Treasury has assessed your property, as
of January 1, 2020, at:

$ 248,000
Our records are open for inspection during the normal business hours of 8:00 a.m. to 4:30 p.m. CDT.

Pursuant to TCA Section 67-5-1327(b) any owner, or user, the state or any county, municipality, or incorporated town
may appear and file an exception to this assessment. Such exception must be filed by Thursday, August 13, 2020,
with the State of Tennessee, Comptroller of the Treasury, Office of State Assessed Properties, Cordell Hull
Building, 425 Fifth Avenue North, Nashville, Tennessee 37243-3400._ All persons or entities authorized to file an
exception pursuant to TCA Section 67-5-1327(b) but falling to file an exception within ten (10} days from the first
Monday in August shall be desmed to have waived any objection to the assessments.

The Comptroller's designee will convene an informal hearing Wednesday, August 19, 2020, At 9:30 A.M. via WebEx.
Exceptions and any evidence will be examined at this time and all parties have a right to be represented by counsel.

Should you wish to register for the informal hearing, please call Debbie Tilley at (615) 741-0140 or email her at
Debbie.Tilley@cot.tn.gov.

Sincerely,

Lg Moty

Greg Moody, CAE
Director of Office of State Assessed Properties
GM/dIt

Conrorin Hece BanNg | 425 Fifth Avenue North | Nashville, Tennessee 37243
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August 2, 2021
SUPERIOR WASTEWATER SYSTEMS
9539 MULLENS ROAD
ARRINGTON TN 37014

RE: 2021 PUBLIC UTILITY AD VALOREM PROPERTY TAX ASSESSMENTS
COMPANY CODE: WS000675

Dear Sir or Madam:

In accordance with TCA Section 67-5-1301 et seq., the Comptroller of the Treasury has assessed your property, as
of January 1, 2021, at:

$ 248,000
QOur recards are open for inspection during the normal business houts of 8:00 a.m. to 4:30 p.m. CDT.

Pursuant to TCA Section 67-5-1327(b) any owner, or user, the state or any county, municipality, or incorporated town
may appear and file an exception to this assessment. Such exception must be filed by Thursday, August 12, 2021,
with the State of Tennessee, Comptroller of the Treasury, Office of State Assessed Properties, Cordell Hull
Building, 425 Rep. John Lewis Way N , Nashville, Tennessee 37243-3400. All persons or entities authorized to
file an exceptlon pursuant to TCA Section 67- 5-1327(b) but falling to file an exception within ten (10) days from the
first Monday in August shall be deemed to have waived any objection to the assessments.

The Comptroller's designee will convene an inforrmal hearing Wednesday, August 18, 2021, 9:30 A M. in the Cordeli
Huli Building, 1st Floor, House Hearing Room V. Exceptions and any evidence will be examined at this time and all
parties have 4 right to be represented by counsel.

Please contact our office at 615-741-0140 if you have any guestions.

Sincerely,

LMoty

Greg Moody, CAE
_ Director of Office of State Assessed Properties
GM/dit

Cornurr Hors Bemmsa | 428 Rep, John Lewis Way No T Nadwille, Tenaesses 37343




SUPERIOR WASTEWATER SYSTEMS, LL.C
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-18A
AD VALOREM ASSESSMENTS
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August 3, 2020
SUPERIOR WASTEWATER SYSTEMS
9539 MULLENS ROAD
ARRINGTON TN 37014

RE: 2020 PUBLIC UTILITY AD VALOREM PROPERTY TAX ASSESSMENTS
COMPANY CODE: WS000675

Dear Sir or Madam:

In accordance with TCA Section 67-5-1301 et seq., the Comptroller of the Treasury has assessed your property, as
of January 1, 2020, at:

$ 248,000
Our records are open for inspection during the normal business hours of 8:00 a.m. to 4:30 p.m. CDT.

Pursuant to TCA Section 67-5-1327(b) any owner, or user, the state or any county, municipality, or incorporated town
may appear and file an exception to this assessment. Such exception must be filed by Thursday, August 13, 2020,
with the State of Tennessee, Comptroller of the Treasury, Office of State Assessed Properties, Cordell Hull
Building, 425 Fifth Avenue North, Nashville, Tennessee 37243-3400. All persons or entities authorized to file an
exception pursuant to TCA Sectlon §7-5-1327(b) bul falling to file an exception within ten (10) days from the first
Monday in August shall be deemed to have waived any objection to the assessments.

The Comptroller's designee will convene an informal hearing Wednesday, August 19, 2020, At 9:30 A.M. via WebEx.
Exceptions and any evidence will be examined at this time and all parties have a right to be represented by counsel.

Should you wish to register for the informal hearing, please call Debbie Tilley at (615) 741-0140 or email her at
Debbie.Tilley@cot.tr.gov.

Sincerely,

Log W ety

Greg Moody, CAE
Director of Office of State Assessed Properties
GM/dit

Coroere Hute Buienine | 423 Fisth Avenne North | Nashville, Tennessee 37243
H
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August 2, 2021
SUPERIOR WASTEWATER SYSTEMS
9539 MULLENS ROAD
ARRINGTON TN 37014

RE: 2021 PUBLIC UTILITY AD VALOREM PROPERTY TAX ASSESSMENTS
COMPANY CODE: WS000875

Dear Sir or Madam:

in accordance with TCA Section 67-5-1301 et seq., the Comptroller of the Treasury has assessed your property, as
of January 1, 2021, at:

$ 248,000
Our records are open for inspection during the normal business hours of 8:00 a.m. to 4:30 p.m. CDT.

Pursuant to TCA Section 67-5-1327(b) any owner, or user, the state or any county, municipality, or incorporated town
may appear and file an exception to this assessment. Such exception must be filed by Thursday, August 12, 2021,
with the State of Tennessee, Comptroller of the Treasury, Office of State Assessed Properties, Cordell Hull
Building, 425 Rep. John Lewis Way N , Nashville, Tennessee 37243-3400. All persons or entities authorized to
file an exception pursuant to TCA Section 67-5-1327(b) but falling to file an exception within ten (10) days from the
first Monday in August shall be deemed fo have waived any objection to the assessments.

The Comptroller's designee will convene an informal hearing Wednesday, August 18, 2021, 9:30 A.M. in the Cordeil
Hult Building, 1st Floor, House Hearing Room V. Exceptions and any evidence will be examined at this time and all
parties have a right to be represented by counsel.

Please contact our office at 615-741-0140 if you have any questians.

Sincerely,

Ly VWt

Greg Moody, CAE
_Director of Office of State Assessed Properties
GM/dit

Coroetr Hees Bewmsa £425 Rep. Jolas Tewis Wavy N D Nushwilfe, Tetnessee 37243




SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-18B
PROPERTY TAX INVOICES



. PROPERTY TAX NOTICE

TAX YEAR 2019 WILLIAMSON COUNTY TENNESSEE
Receipté | Tax District | 2019 Tax Summary -
8400038 | B | Property Tax Ratg N -

| General Parcel Data B )

ili'm"rg{;;{s;{r)tg?lgcidre-ss Tax Amount L 2,997.00

Property Classification Assossmont | o

\WATER / SEWER 134,991 | Ca-’

| County ' City |
o e Y

I — .

' Total Amount Due 2,997.00

Current Assessment Data R Tax Collection Period ]
- From: 12/16/2019 To: 02/29/2020

Total Assessment _r 134,991

KAREN L. PARIS
WILLIAMSON COUNTY TRUSTEE
P O BOX 648

FRANKLIN TN 37065-0648

(615) 790-5709

KING’S CHAPEL CAPACITY
9538 MULLENS ROAD
ARRINGTON TN 37014




waraen Paris 2020 PROPERTY TAX STATEMENT (- -
Williamson County Trustee Williamgon County N~

(615) 790-5709 Keep this portion for your tax records

This is your 2020 property tax notice. It is due and payable the first Monday in October and you have until 2/28/2021 to pay without
interest,

Your portion of this statement, along with your cancelled check will serve as your receipt. Businesses may submit a photocopy of this
notice when filing annual Business Tax returns to the Williamson County Clerk,

IMPORTANT: Please return the coupon at the bottom with tax payment.
2020 PROPERTY TAX INFORMATION

2020 PROPERTY TAX STATEMENT

Receipt Number: 2020 8400065
MAP/PAR: 00-000-WS-000- - -675.00- -000

Description: PROPERTY TAX INFORMATION
Classification:
SubDivision: Appraised Value: $0.00
Block: Lot Acres: 0.0000 Assessed Value @ 0.00% $204,262.00
Rollback years from 0 thru 0 { Tax Rate(s) per $100 of assessment:
EQ Factor: 0.0000
Recorded owner as of: 01/01/2020 County: kAt
- SsD: 0.0000 TaxAmt: $0.00
Mailing Address:
Superior Wastewater Systems Rollback Taxes:
9539 Mullens Road Ad-Valorem Taxes: $4,535.00
Arrington TN 37014 Misc. Tax/Fee:
Total Taxes Due: $4,535.00
TO AVOID INTEREST, TOTAL TAXES MUST BE PAID BY 02/28/2021 ' '\
Date Paid: Amt. Check #f —— —— '

Nabeal Uava




SUPERIOR WASTEWATER SYSTEMS, LLC
DOCKET NO. 21-00086 — TPUC COMPLIANCE AUDIT
FIRST DISCOVERY REQUEST OF THE PARTY STAFF

ATTACHMENT TPUC1-20A
2020 AFFILIATE CHARGES



WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

2020 Affiliate Transactions

Category Amount
703.00 Operating Expenses:S&W-Officers & Stockholders Officer Salaries $20,000
Total Account 703 '$20,000
704.00 Operating Expenses:Employee Pensions & Benefits Health Insurance $27,508
704.00 Operating Expenses:Employee Pensions & Benefits Payroll Billing 373
704.00 Operating Expenses:Employee Pensions & Benefits Unclassified 475
704.00 Operating Expenses:Employee Pensions & Benefits Workers Comp 7
Total Account 704 $28,363
705.00 Operating Expenses:Office Expense Payroll Billing $8,940
705.00 Operating Expenses:Office Expense Unclassified 2,567
Total Account 705 $11,507
721.00 Operating Expenses:Postage Postage $305
Total Account 721 $305
730.00 Operating Expenses:Contractual Services-Billing Billing $1,400
Total Account 730 $1,400
736.00 Operating Expenses:Contractual Services-Other Labor $333
736.00 Operating Expenses:Contractual Services-Other Unclassified 2736
736.00 Operating Expenses:Contractual Services-Other Payroll Billing 7,667
Total Account 736 $10,735
751.00 Operating Expenses:Repair & Maintenance Unclassified $2,591
751.00 Operating Expenses:Repair & Maintenance Payroll Billing 8,337
Total Account 751 $10,927

Grand Total

$83,237




WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation

2020 Affillate Transactions Detalil

SOURCE: Company Ledger

Date MemolDescription Account Account Name Amount
12/31/2020 Checks - Dec 0239 Premier Properly Mgmt - Officer Salaries 703 703 00 Operaling Expenses:S&W-Officers & Stockholders $20,000
Total __ §20,000
02/28/2020 Checks - Feb 0154 Premier Properly Mgmt - Feb Health Ins 704 704 00 Operaling Expenses:Employee Pensions & Benelits $2,086
02/28/2020 Checks - Feb 01567 Premier Properly Mgmt - Mar Health Ins 704 704 00 Operating Exp ployee Pensions & 2,086
04/30/2020 Checks - Apr 0169-1 Premier Property Mgmt - Apr Heallh Ins 704 704.00 Operating Exp Pensions & 2,086
04/30/2020 Checks - Apr 0178-1 Premier Property Mgmt - May Heallh Ins 704 704,00 Operating Exp Pensions & 2,361
05/31/2020 Checks - May 0188 Premier Properly Mgmt - Jun Health Ins 704 704.00 Operating Exp :Employee Pensions & 2,361
06/30/2020 Checks - Jun 0200-4 Premier Property Mgmt - Jul Health Ins 704 704.00 Operaling Expenses:Employee Pensions & Benefils 2,361
07/31/2020 Checks - Jul 0206 Premier Properly Mgmt - Aug Health Ins 704 704 00 Operaling Expenses:Employee Pensions & Benefils 2,361
10/31/2020 Checks - Ocl 0222-1 Premier Property Mgml - Sep Health ins 704 704,00 Operaling Expenses:Employee Pensions & Benefits 2,361
10/31/2020 Checks - Ocl 0222-2 Premier Property Mgmt - Ocl Heallh Ins 704 704 00 Operaling Expenses:Employee Pensions & Benefits 2,361
10/31/2020 Checks - Oct 0231 Premier Properly Mgmt - Nov Health Ins 704 704.00 Operating Expenses:Employee Pensions & Benelils 2,361
12/31/2020 Checks - Dec 0251-1 Premier Property Mgmt - Dec Heallh Ins 704 704 00 Operating Expenses:Employes Pensions & Benefits 2,361
12/31/2020 Checks - Dec 0251-2 Premier Property Mgmt - Jan 2021 Health Ins 704 704.00 Operating Exper Empl Pensions & 2,381
Total __ $27,508
05/31/2020 Checks - May 0182-5 Premier Property Mgmt Payroll billing 704 704 00 Operating Exp ployee Pensions & $17
05/31/2020 Checks - May 0182-6 Premier Property Mgmt Payroll billing 704 704.00 Operating Exp Pensions & 122
05/31/2020 Checks - May 0189-3 Premier Property Mgmt Payroll billing 704 704.00 Operating Expenses:Employee Pensions & Benefits 41
06/30/2020 Checks - Jun 0196-4 Premier Property Mgmt Payroll billing 704 704.00 Operaling Expenses:Employee Pensions & Benefits 8
07/31/2020 Checks - Jul 0203-4 Premier Property Mgmt Payroll blliing 704 704.00 Operaling Exp ployee Pensions & 19
07/31/2020 Checks - Jul 0207-4 Premier Property Magmi Payroll billing 704 704.00 Operaling Expense: p Pensions & 14
08/31/2020 Checks - Aug 0208-4 Premier Property Mgmt Payroll billing 704 704.00 Operaling Expense: Pensions & 14
08/31/2020 Checks - Aug 0212-4 Premier Property Mgmt Payroll billing 704 704.00 Operating Exp Pensions & 14
09/30/2020 Checks - Sep 0215-4 Premier Property Mgmt Payroll billing 704 704 00 Operating Exp ployee Pensions & 24
09/30/2020 Checks - Sep 0218-4 Premier Property Mgmt Payroll billing 704 704 00 Operating Exp Pensions & 22
10/31/2020 Checks - Ocl 0226-3 Premier Property Mgml Payroll billing 704 704 00 Operating Expenses:Employee Pensions & Benefits 15
10/31/2020 Checks - Ocl 0229-3 Premier Property Mgml Payroll billing 704 704.00 Operaling Expenses:Employee Pensions & Benefits 11
11/30/2020 Checks « Nov 0238-3 Premier Property Mgml Payroll billing 704 704 00 Operaling Exp Pensions & 16
12/31/2020 Checks - Dec 0241-3 Premier Property Mgml Payroll billing 704 704.00 Operaling Exp yee Pensions & 12
12/31/2020 Checks - Dec 0248-3 Premier Property Mgml Payroll billing 704 704.00 Operating Exper f Pensions & 23
Total ____ $373
04/30/2020 Checks - Apr 0178-5 Premier Property Mgmt 704 704 00 Operating Exper ployee Pensions & $568
04/30/2020 Checks - Apr 0178-6 Premier Properly Mgmt 704 704.00 Operating Expenses:Employee Pensions & Benefits 401
06/30/2020 Checks - Jun 0200-3 Premier Property Mgmt 704 704.00 Operating Expenses:Employee Pensions & Benefits 18
Total ____ $475
10/31/2020 Checks - Ocl 0222-5 Premier Properly Mgmt - WC Ins 704 704.00 Operaling Expenses:Employee Pensions & Benefits $7
Total $7
05/31/2020 Checks - May 0182-1 Premier Property Mgml Paymll billing 705 705.00 Operating Expenses:Office Expense $596
05/31/2020 Checks - May 0189-1 Premier Properly Mgmt Payroll billing 708 705.00 Operaling Expenses:Office Expense 642
06/30/2020 Checks - Jun 0196-1 Premier Properly Mgml Payroll billing 705 705.00 Operating Expenses:Office Expense 642
07/31/2020 Checks = Jul 0203-1 Premier Property Mgmi Payroll billing 705 705.00 Operating Expenses:Office Expense 642
07/31/2020 Checks - Jul 0207-1 Premier Property Mgmt Payroll billing 705 705.00 Operating Expenses:Office Expense 642
08/31/2020 Checks - Aug 0208-1 Premier Property Mgml Payroll billing 705 705 .00 Operating Expenses:Office Expense 642
08/31/2020 Checks - Aug 0212-1 Premier Property Mgml Payroll billing 705 705.00 Operating Expenses:Office Expense 642
09/30/2020 Checks - Sep 0215-1 Premier Property Mgml Payroll billing 705 705.00 Operallng Expenses:Office Expense 642
09/30/2020 Checks - Sep 0219-1 Premier Property Mgml Payroll billing 705 705,00 Operaling Expenses:Office Expense 642
10/31/2020 Checks - Oct 0226-1 Premier Property Mgml Payroll billing 705 705 00 Operaling Expenses.Office Expense 642
10/31/2020 Checks - Oct 0229-1 Premier Property Mgmt Payroll billing 705 705.00 Operaling Expenses:Office Expense 642
11/30/2020 Checks - Nov 0238-1 Premier Property Mgmt Payroll billing 708 705.00 Operaling Expenses:Office Expense 642
12/31/2020 Checks - Dec 0241-1 Premier Property Mgmt Payroll billing 705 705.00 Operaling Expenses:Office Expense 642
12/31/2020 Checks - Dec 0248-1 Premier Property Mgmt Payroll billing 705 705.00 Operating Expenses:Office Expense 642
Total $8,940
04/30/2020 Checks - Apr 0178-2 Premier Property Mgmt 705 705.00 Operaling Expenses:Office Expense $642
06/30/2020 Checks - Jun 0200-1 Premier Property Mgmt 705 70500 Operaling Expenses:Office Expense 642
10/31/2020 Checks - Oct 0222-3 Premier Property Mgmt - Office 705 705.00 Operaling Expenses:Office Expense 642
11/30/2020 Checks - Nov 0234-1 Premier Property Mgmt 705 705.00 Operaling Expenses:Office Expense 842
Total $2,567
03/31/2020 Checks - Mar 0161-2 Premier Properly Mgmi Poslage 721 721.00 Operating Expenses:Postage $21
05/31/2020 Checks - May 0183 Premler Property Mgml postage reimb 721 72100 Operating Expenses:Postage 125
12/31/2020 Checks - Dec 0249 Premier Property Mgmt postage reimb 721 721.00 Operating Expenses:Postage 159
Total $305
04/30/2020 Checks - Apr 0174-1 Premier Property Mgml Payroll billing 730 730 00 Operaling Expenses;Contraclual Services-Billing $700
04/30/2020 Checks - Apr 0169-2 Premier Properly Mgml 730 730.00 Operaling Expenses:Contractual Services-Biling 700
Total ____ $1,400
03/31/2020 Checks - Mar 0161-1 Premier Property Mgmt Subcontract Labor 736 736.00 Operating Expenses:Contraclual Services-Olher 260
10/31/2020 Checks - Ocl 0222-4 Premier Property Mgmt - Labor 736 736.00 Operating Expenses:Contraciual Services-Olher 73
Total _ $333
01/31/2020 Checks - Jan 0143 Premier Property Mgmi 736 736.00 Operating Expenses:Contractual Services-Other $74
04/30/2020 Checks - Apr 0168-3 Premier Property Mgmi 736 736.00 Operaling Expenses:Contractual Services-Other 273
04/30/2020 Checks - Apr 0169-4 Premier Properly Mgml 736 736.00 Operaling Expenses:Contractual Services-Other 266
04/30/2020 Checks « Apr 0178-4 Premier Property Mgml 736 736,00 Operaling Expenses:Conlractual Services-Olher 1,252
06/30/2020 Checks - Jun 0200-2 Premier Property Mgml 736 736.00 Operating Expenses:Conlraciual Services-Olher 341
11/30/2020 Checks - Nov 0234-2 Premier Properly Mgml 736 736.00 Operating Expenses:Contraclual Services-Olher 530
Total $2,736
04/30/2020 Checks - Apr 0174-3 Premier Property Mgmt Payroll billing 736 736,00 Operating Expenses:Contractual Services-Other 532
05/31/2020 Checks - May 0182-3 Premier Property Mgmt Payroll billng 736 736.00 Operating Expenses:Contractual Services-Other 417
05/31/2020 Checks - May 0182-4 Premier Property Mgmt Payroll billing 736 736.00 Operaling Expenses:Contractual Services-Other 306
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WHN Consulting

SUPERIOR WASTEWATER SYSTEMS - Bond True-Up Calculation
2020 Affiliate Transactlons Detall

SOURCE: Company Ledger

Date Num Memo/Description Account Account Name Amount
06/30/2020 Checks - Jun 0196-2 Premier Properly Mgmt Payroll billing 736 736.00 Operaling Expenses:Contractual Services-Olher 4
06/30/2020 Checks - Jun 0196-3 Premier Properly Mgmt Payroll billing 738 736.00 Operaling Expenses:Contractual Services-Olher 126
07/31/2020 Checks - Jul 0203-2 Premier Property Mgmt Payroll billing 738 736.00 Operating Expenses:Contractual Services-Olher 534
07/31/2020 Checks - Jul 0203-3 Premier Property Mgmt Payroll billing 736 736.00 Operating Expenses:Contractual Services-Other 606
07/31/2020 Checks - Jul 0207-2 Premier Property Mgmt Payroll billing 736 736 00 Operating Expenses:Conltractual Services-Other 389
07/31/2020 Checks - Jul 0207-3 Premier Property Mgmt Payroll billing 736 736.00 Operating Expenses:Conlractual Services-Other 253
08/31/2020 Checks - Aug 0208-2 Premier Property Mgmt Payroll billing 736 736.00 Operating Expenses:Coniraclual Services-Other 73
08/31/2020 Checks - Aug 0208-3 Premier Properly Mgmi Payroll billing 736 736.00 Operating Expenses:Conlraclual Services-Other 104
08/31/2020 Checks - Aug 0212-3 Premier Property Mgmi Payroll billing 736 736.00 Operaling Expenses:Contraclual Services-Other 413
09/30/2020 Checks - Sep 0215-3 Premier Property Mgmit Payroll billing 736 736.00 Operaling Expenses:Contraclual Services-Olher 863
09/30/2020 Checks - Sep 0219-3 Premier Property Mgml Payroll billing 736 736.00 Operaling Expenses:Contraclual Services-Olher 867
10/31/2020 Checks - Oct 0226-2 Premier Property Mgmi Payroll billing 736 736 00 Operaling Expenses:Contraciual Services-Other 743
11/30/2020 Checks - Nov 0238-2 Premier Properly Mgml Payroll billing 736 736.00 Operaling Expenses:Contractual Services-Other 757
12/31/2020 Checks - Dec 0241-2 Premier Properly Mgml Payrolt billing 736 736.00 Operating Expenses:Contractual Services-Other 556
01/31/2020 Checks - Jan 0152 Premier Property Mgmt Payroll billing 736 736.00 Operating Expenses:Contractual Services-Other 88

$7,667

04/30/2020 Checks - Apr 0163 Premier Properly Mgmt 751 751.00 Operating Expenses:Repair & Maintenance $447
04/30/2020 Checks - Apr 0178-3 Premier Property Mgml 751 751.00 Operating Exp :Repair & Mair 2,143
Total ____ $2591

04/30/2020 Checks « Apr 0174-2 Premier Property Mgmt Payroll billing 751 751.00 Operaling Expenses:Repair & Mainienance 955
05/31/2020 Checks - May 0182-2 Premier Property Mgmt Payroll billing 751 751.00 Operaling Expenses:Repair & Mainlenance 527
05/31/2020 Checks - May 0189-2 Premier Property Mgmt Payroll billing 751 751.00 Operating Expenses:Repair & Maintenance 3,210
08/31/2020 Checks - Aug 0212-2 Premier Property Mgmt Payroll billing 751 751.00 Operating Expenses:Repair & Maintenance 248
09/30/2020 Checks - Sep 0215-2 Premier Property Mgmt Payroll billing 751 751.00 Operating Expenses:Repair & Maintenance 786
09/30/2020 Checks - Sep 0219-2 Premier Property Mgmt Payroll billing 751 751.00 Operating Repair & Mair 550
10/31/2020 Checks - Oct 0228-2 Premier Property Mgmt Payroll billing 751 751.00 Operating Expenses:Repair & Maintenance 438
12/31/2020 Checks - Dec 0248-2 Premier Property Mgmi Payroll billing 751 751.00 Operating Expenses:Repair & Maintenance 1,622
Total ____ $8,337
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Grand Total

$83,237
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