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Year 1 Year 2

ASSETS

Cash 0$                           0$                        

Accounts Recievable 31,432$                 31,432$              

Total Current Assets 31,432$                 31,432$              

Property, Plant, and Equipment 2,346,575$            2,883,150$        

Preliminary Survey 296,500$               ‐$                     

Total Long‐Term Assets 2,643,075$            2,883,150$        

Total Assets 2,674,507$           2,914,582$        

LIABILITIES

Accounts Payable 27,574$                 27,574$              

Accrued Interest 106,865$               231,206$            

Total Current Liabilities 134,439$               258,779$            

Notes Payable 1,321,538$            1,441,575$        

Working Capital Transfer from Parent 176,897$               358,339$            

Total Long‐Term Liabilities 1,498,435$            1,799,914$        

Total Liabilities 1,632,874$            2,058,693$        

EQUITY

Equity Capital Contributed 1,321,538$            1,441,575$        

Retained Earnings (279,904)$              (585,686)$          

Total Equity 1,041,633$            855,889$            

Total Liabilities and Equity 2,674,507$           2,914,582$        

BALANCE SHEET



Year 1 Year 2

OPERATING REVENUE

Metered service revenue 25,495$                 25,495$              

Flat rate service revenue 216,705$               216,705$            

EPA testing surcharge ‐$                        ‐$                     

Re‐connect fees 5,099$                    5,099$                

Returned check charge 2,549$                    2,549$                

Late payment charge 5,099$                    5,099$                

Other operating revenue ‐$                        ‐$                     
Total Operating Revenue  254,947$               254,947$            

OPERATING EXPENSES

Total salaries and wages (employees only) ‐$                        ‐$                     

Outside labor expenses (non‐employees) 188,529$               188,529$            

Administrative and office expense 44,850$                 44,850$              

Maintenance and repair expense 20,611$                 20,611$              

Purchased water 38,235$                 38,235$              

Purchased sewage treatment ‐$                        ‐$                     

Electric power expense (exclude office) 19,435$                 19,435$              

Chemicals expense 2,290$                    2,290$                

Testing fees ‐$                        ‐$                     

Transportation expense ‐$                        ‐$                     

Other operating expense 21,528$                 21,528$              

Total Operating Expenses  335,478$               335,478$            

Annual Depreciation Expense 92,508$                 100,910$            

Interest Expense 106,865$               124,340$            
Total Expenses 534,851$               560,728$            

INCOME TAXES

Total Income Taxes ‐$                        ‐$                     
Net income (Loss)  (279,904)$              (305,782)$          

INCOME STATEMENT




