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Year 1 Year 2

ASSETS

Cash 0$                           0$                        

Accounts Recievable 34,989$                 34,989$              

Total Current Assets 34,989$                 34,989$              

Property, Plant, and Equipment 2,625,250$            3,191,500$        

Preliminary Survey 316,000$               ‐$                     

Total Long‐Term Assets 2,941,250$            3,191,500$        

Total Assets 2,976,239$           3,226,489$        

LIABILITIES

Accounts Payable 30,986$                 30,986$              

Accrued Interest 119,616$               257,603$            

Total Current Liabilities 150,601$               288,588$            

Notes Payable 1,470,625$            1,595,750$        

Working Capital Transfer from Parent 200,141$               405,038$            

Total Long‐Term Liabilities 1,670,766$            2,000,788$        

Total Liabilities 1,821,367$            2,289,376$        

EQUITY

Equity Capital Contributed 1,470,625$            1,595,750$        

Retained Earnings (315,754)$              (658,637)$          

Total Equity 1,154,871$            937,113$            

Total Liabilities and Equity 2,976,239$           3,226,489$        

BALANCE SHEET



Year 1 Year 2

OPERATING REVENUE

Metered service revenue 28,380$                 28,380$              

Flat rate service revenue 241,228$               241,228$            

EPA testing surcharge ‐$                        ‐$                     

Re‐connect fees 5,676$                    5,676$                

Returned check charge 2,838$                    2,838$                

Late payment charge 5,676$                    5,676$                

Other operating revenue ‐$                        ‐$                     
Total Operating Revenue  283,798$               283,798$            

OPERATING EXPENSES

Total salaries and wages (employees only) ‐$                        ‐$                     

Outside labor expenses (non‐employees) 200,010$               200,010$            

Administrative and office expense 50,400$                 50,400$              

Maintenance and repair expense 30,911$                 30,911$              

Purchased water 38,235$                 38,235$              

Purchased sewage treatment 457$                       457$                    

Electric power expense (exclude office) 30,115$                 30,115$              

Chemicals expense 2,672$                    2,672$                

Testing fees ‐$                        ‐$                     

Transportation expense ‐$                        ‐$                     

Other operating expense 24,192$                 24,192$              

Total Operating Expenses  376,992$               376,992$            

Annual Depreciation Expense 102,944$               111,703$            

Interest Expense 119,616$               137,987$            
Total Expenses 599,551$               626,681$            

INCOME TAXES

Total Income Taxes ‐$                        ‐$                     
Net income (Loss)  (315,754)$              (342,884)$          

INCOME STATEMENT


