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BEFORE THE TENNESSEE PUBLIC UTILITY COMMISSION

NASHVILLE, TN
IN RE: )

)
PETITION OF TENNESSEE )
WASTEWATER SYSTEMS, INC., ) DOCKET No. 18-00029
FOR APPROVAL OF FINANCING )
ARRANGEMENT )

PETITION OF TENNESSEE WASTEWATER SYSTEMS, INC. FOR APPROVAL OF
FINANCING ARRANGEMENT

Tennessee Wastewater Systems, Inc. (“TWSI”) petitions the Tennessee Public Utility
Commission (“TPUC”) to approve, pursuant to T.C.A. § 65-4-109, the financing arrangement for
the purchase of a truck for use in the operation of TWSI’s business.

TWSI is a public utility that provides wastewater services to customers in Tennessee. It is
subject to the regulatory jurisdiction of the TPUC. TWSI has negotiated a loan with Wilson Bank
and Trust for $42,483.49 for the purchase of one (1) Chevrolet pick-up truck. The truck is
necessary in order for TWSI's system operators and maintenance personnel to perform their
operations and maintenance duties. The terms and conditions of the financing arrangement are
described in the attached loan document (Exhibit A). The loan has been obtained at reasonable
terms, supports purchases that are common in the utility and wastewater industries, and are in the
public interest. TWSI hereby respectfully requests the Authority to approve the financing

arrangement.



Respectfully Submitted,

General Cotn

Tennessee Wastewater Systems, Inc.
851A Aviation Parkway

Smyrna, TN 37167

Phone: 615-220-7171

Email: jeff.risden@adenus.com
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" Principal | Loan Dats | Wiatatty | Loan Mo | GaliG | Account | OFficer | Wil
$42,48549 | 03-22-2018 103-22-2022 70000378254 47108 TAA1284
t Mmhhhwaﬁwumfﬂ%:mmﬁmﬂdnmhu pﬂclb!lhyoﬂhll document to mypnrﬂwlnrb"“' or ltem.
Any itam sbove cont ** has heen heen omittsd dus th Nrvitations.
BOII'BW TENNESSEE WABTEWATER SYSTEMS INC - . Landar; mon BANK & TRUST
851 AVIATION PRKWY : " : i BMain Offica 3R
SMYANA. TN 37167-0000 C . I 623 Wokt Main 5t -
i ; o g . P.0. Bax 768
: Lebanon. TN 37088
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Frincipal Amount: $42,486.49 & . Intorest Rate: 6.500% of Note: March 22, 2018

PROMISE TD PAY. TH‘HEBEWAETEWATE! SYSTEMS NC {"Borrower”™) promisea to pay to WILSOM.
in lawiul money of the United States of Amarica. tha prinoipal smount of Thoussind Foury
1642.485.48), together with inferast on tha unpaid principe! balance from March 22, 2018, calou
cum'rmumon'Mum-nmmasmwmmmuuhm T
torma ond condisiona of the "INTEREST AFTER DEFAULT" ssction

PAYMENT. Bﬂmﬂﬂ'ﬂmﬂﬁhhﬁﬂhmdhﬁlymmiw Ilmdll!-llh

will poy this loan In 47
payments.of $588.23 each paymant and sn regulsr last payment sstimetad at $988.11 s doe Apdl 22, 2018, end
all subsequent payments are due vh the sume day of sach month sfter that. Bommower March 22, 2022, end will
hhdpmebdmddtmdmmmmm. Paymants include i or

_l.lndlllll.mdll"lldﬂnullnwn maummmu-mmm in

INTEREST CALCULATION METHOD. loterext on this Bote it computed on
interast rwis ovws the number of doys in a year (366 duwing feap years),
mumbar of days the principsl balance is cutstanding. Al intevast pronl

PREPAYMENT. Borrower agreos that il loun fees and ather pregald
subject to refund upon early payment (whether volintary or as a°
foregoing, Borrower may pey without pensity sll or a portion of,
0 by Lander In welting, releve Bommower of Borrower's ob
peyments wﬂn@uﬂnaﬂnﬂpﬂ balance dus snt may re
payments marked "patd in full™, “without recourse”, or simbia ]
losing any of Lender's rights under this Nows, and &xmet i
doats i i L

hnts under the payment scheduls, Rather, early
payThents. mnmnmtmmunder
s such a payment, Lendar may accept It withour
any further amount owed to Lender. Al written

"paymant In full” of the smourt awesd o that Is teiderad with other lons or ga full satisfiction of a deputad sivount must be
malled or delivered to: Wilson Bank & Trust. Atpalsi i Bl n, TN 37988

LATE CHARGE. ifa psymentis 16 deye or the requiarly sehadulad pownent. :

INTEREST AFTER DEFAULT. Upon. d KNG h : intterest Tate on this Note shall be creased to
18,000% per annum. However, in b g d t rata fimitations undss applicable law

DEFAULT. Each of the following s i nnuﬁ;@gh«w- Nots:

Payment Defaudt. Borrower §

Other Defaulis. Bomrower falig §i sgrm, obligetlon, covensnt-or condition contained In this Note of In

any of the releted documents atllnl'ﬂm covenent or.condition contsined hanvmher agresment
bstwunLendurlndhmw

Dofault in srunvloun. extanzion of credir, seturlty agresment. purchase or
sales g Por-00n DI ot parson that may materslly effect any of Borrowar's property or
m'"ﬁ‘ AL thii i fiors under. this Note or eny of the relsted documents.

Fales g - Riyhwarrs P <l o or fumished to Lender by Bortowar or on Borrower's beheif under this
qu&‘f it d 18- AR naterial mpem.aﬂhormoratmnm mndemﬁumhodnr bacomss false .

of Borrower*s existonce as & golng business, the Insowsmw of Borvower, the uppohunemof a
perty, oy assignment for the benaft of creditors, any type. of creditor workout, or H'n
bankruptey or iracivency laws by or against Borrower.

nwmnt of foreclosura or forfeiture procesdings, whether by juditist. proceeding, sulf help,
eradlmrofﬂnmarnrbyanvgwm!mml agency ageinat any colleteral securing the lean.
Wer's sccounts, inchuding deposit accounts, with Lender. Haowewer, this Event of Deteult shall
by Borrower a5 to the valldity or reasonablensss of the claim which is the basls of the creditor or
jiven Landar written notice of the creditor or forfelture pracseding and deposits with Lander monies or
efture pmoeedlm n an umunt daurmlnad by Lander, Iy Hs anln discretion, as being an adequats

Events Affecting Guaramiar. Any uf the pmadlng events occurs with respect to any guerantor, am!nrnr, augaty, ar acmmmnduﬂun party
of any of the [ndebtedness or any guerantor, endorser, surety, or accommodation party dies or becomes incompetant, or revokse: or
disputes the valldity of, or Eabllizy under, any guersnty of the indebtadness evidencad by this Note.

Change It Ownerslilp. Ariy change in ownership of twenty-five perceftt {26%] or more of the common stock of Barrawer.

Adversa Change. A material adversa changa occurs in Borrower's finencial onndlﬂon. or Lender belleves the pmpm uf payment or
perlormence of this Note Is impalred. p

Insscurity. Lendarlnmodhlﬂtbellwuludfhm

Cure Provisiona. Ifsnvdsfault.Mtﬂmnudnhmhmnmheunhhundilﬂunawurhnmtbunghmanoﬂudahmunhufthl
aama provision of this Note within the preceding twalve (121 mnntha.r!mwbammdll Borrower, after Lender sends. written notice th
Bowower demending cure of such defauit: {1) _cures the default’ within thinty (300 days; or (2} I the cure requires more-than thirty 130]
days, immedlatély Initetes steps which Londer deems In Lander's sdle discration to be sutficlent 10 cure the default and maranftar
continses and completes all reasonable and necassary staps sufficlant to produce compliance sz scon as reasonably prattical.

LENDER'G RIGHTS. Upon dafeult, Lender may declare the entire ul'lpld prificipal belence under tils Nm and all awuad mpﬂd Imtesest
immadiately due, and then Bozrower wili pay that emount.

ATTORNEYS' FEES: EXPENSES. LlndlrmwhlnmplvmmmdwhmlpoolhﬂmmrlBormwcrdou nat pay.  Borrower wili pey
Lander that amount. This ingludes, subleot to eny kmite under applicable lsw., Lender's attorneys' feos end Lender's Jegal expanses, whether or
not there Is a jawsult, Including. simmeye’ Tees, sxpanses for bankruptoy procestings (inciuding eforts 1o modify or vacate any aulomatic stay

or mmdunl. and sppesls. if not prohikited by appilcabie Inw, Ennnwar #lso will pay eny court costs, in ldd]linn o all other sumes provided by
low.

~URY WAIVER. hﬁuﬂmwmwmmmmmﬂhmmﬁm,pmn—dh.umdﬁnwwmm
nr!hnaniﬂthathr .
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PROMISSORY NOTE
Loan Ne: 70000376264 {Continued} Paga 2
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GOVERNING LAW. This I'louﬁﬂhmdwhmmuﬂuﬂamLﬂﬂuuﬂ.wﬁlmmmmwmdhw.mahmof
the Stats of Tennasase without ragerd to its confiiets of law provisions. This Now has been acceptad by Lender in the State of Toimessas.

CHOICE OF VENUE. It there is a lawsuli, Borrowar uyreas upon Lender's raquast to submit to the jurisdiction of the courts of WILSON County,
Stute of Tannassss, - !

DISHONORED ITEM FEE. Bommower will pay a fes to Lender of $25.00 H Borrowar makes 8 payment on Borrower's loan and the check or
proauthorized charge with which Borrower pays Is latar dishonored.

RIGHT OF SETOFF. To the extent permitted by applicahie law, Lerxlur reserves a right of setofl in ail Borrowsr's avoounts with Lender {whather
checking, savings, or somo olhoer account). This Includes all aceounis Borrawor may open in the futurs, Howewver, this does not include any
IRA or Keagh accounts, or any trust sccounts for which setott woukt b prohibited by lew. Borrower authorizes Lender, 1o the extent parmitted
by applicable law, to churge or suioff all suns owing or the indobtednoas against any and al! such accounts. ~ 2

COLLATERAL. Borrower acknowlordgas thia Nots is secured by 2018 CHEVROLET SILVERADO 2600 VIN #1GB2HUEG1JZ2132895,

SUCCEBEOR INTERESTS. The lorms of thix Note shall ba hinding upon Borrower, and upon Borreeay®s hulrs, persons! roprasentatives,
successors and nesigns, ard shall inura 1o the beneflt of Lender and its successors and assigns.

USURY BAVINGS CLAUSE. It Is the intorttion of Lunder and Borrowar 1o comply strictly with all appiicabls usury laws; and, aceordingly, in no
avantmduponmconlinuam:vnhaﬂundnrmbuamfﬂadmchum.wwm.wlecu_nrnmyuhuremmlmbes,chmmoroﬂ»r
paymonts squivalont 1o | in of tho maximum rato which the [ender may lawfully chargs under applicable state urwd fedaral
statutes and lawa from Lima to time in elfect; and, In the avent thot Lerdar aver raceivas, cullects, or apphes s Intorost, any such excess, such
ummtwﬂnh,buﬂonhhprwbhn.wmﬂbuuminﬂmnhﬂbaanplhdtothereducﬂunnfﬂmunpaidpﬂnnlpﬂl!mouﬁtufﬂn!dum:
ey, if seld principul amount and all [awful intorost thoreon is patd In full, any romaining axceas shsll ks re
or agreod o be paid shall, to the meximum extent permitted by upplicabla law, be emortlzed, prorated, o
term of tha foan, including any reewals, untll payment in full of the principal. Any provision hereot, or af
and Borrewer, thet operates to hind, obligate, or compul B 1o pay In in of such
conatrued to require the payment of tho meximum rate only. - The provisionn of this paragroph shel
proviskon containgd heraln or In ary othir agresment botweoon Lomdar and Borrower that is in conflict with

GENERAL PROVISIONS. This Noto ia payable on demand. “The inclusion of epecific dofault provisions
Lenders right 1o doclara paymant of this Nota on Ita damand, 1 any part ot thiv Note eannet be enforcod,
Nota, Londer may delsy or lorgo sifoeoing any of Ite rights or remedios under this Note

who slpns, guarenices or andorsos this Nole, to tha oxient allowed by law, waive pre:
Upon any changs in the terma of this Notg, and unlose otherwise oxpressly stated

guarantar, sccommodation maker or ondprser, shall bo roleased from Habifity, Al
{repautedly and for any langth of ima) this loan or release any party or guarantor or collataral; ar ki
securly Interast in the colluteral; and tuko any other actien deomed necessary by Landsr without tho o
parties niso agroe that Lender may modily this loan without the conssnt of o nyens other thun tha
is made, The obligations undar this Note arg joint arel sevoral. 5 S

PRIOR TO GIGNING THS NOTE, BORROWER READ AND UNDERSTODS ALk YHX#éigilis: OF THiS NOTE. BORRDWEIEAGREES TO ThE
TERMS OF THE NOTE. ; FRLEIE .

5 3 Y i .' H 3 <
BORROWER ACKNOWLEDGES RECEIFT OF A COMPLETED congouusm
BORROWER: - Ao

of Lender. shall not proclude
will ot aftent the reat of the

.

TENNESSEE WASTEWATER SYSTEMS INC

LENDER:

: i i
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DIEBURSEMENT BEQJEST AND AUTHORIZATION
Principal Loan Date Maturity |  Loan No Coll / Coll Account Officer | Initials
$42,485.49 03-22-2018 |03-22-2022 | 70000375254 %/ 103 TAR1284 039
. Refarancea in the m%w Lefwdar's’ mmﬂgm}du mtﬁnﬁt ggﬂmm documsnt to mm ksart or tom.
Borrowsr:  TENNESSEE WASTEWATER SYSTEMS MC Loteder: WILEON BANK & TRUST
© 851 AVIATION PRWY Wuin Office
SMYRNA. TN 371870060 -8 West Mcin St
P.O. Box 768
Lebanos, TN 27088

LOAN TYPE, mhummmwmmamwawu uﬁ
FRIMARY FIYRPOSE OF LOAN, The primeary purpose of this losn s forz
ﬂmm,wmm-uww
Ewmmmmm
SPECIFIC MIRPDSE, The epicific purpose of this foan Is: PURCHASE BUSINEBS
DISELRSEMENT INSTRUCTIONS. Borrower understands that no toan procesds wil 1
fomti heve eer satiafied, M'MmﬂnMnmmeM-muMbms
Amourtt pald 1o others oo Horawer's. Bebsit:
HERAA CHEVROLET BUICK

mmm L

Fotsl Frangd wmcﬁum
ﬂasm Grigination Fee

mrzmmma TO LENDEN THAT THE
i ATERIAL ADVENSS CHANGE IN BORROWER'S
ATEMENT TO LENDER. THIS AUTHORLZATION IS






