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BEFORE THE TENNESSEE REGULATORY AUTHORITY

IN RE: )
)
PETITION OF TENNESSEE )
WASTEWATER SYSTEMS, INC., FOR ) DOCKET NO. 16-00100
APPROVAL OF FINANCING )
ARRANGEMENT )

PETITION OF TENNESSEE WASTEWATER SYSTEMS, INC, FOR APPROVAL OF FINANCING
ARRANGEMENT

Tennessee Wastewater Systems, Inc. (“TWSI™) petitions the Tennessee Regulatory Authority (“TRA™)
to approve, pursuant to T.C.A. § 65-4-109, the attached loan. TWSI has negotiated a loan with Wilson Bank
and Trust for $80,821.96 (Exhibit A) for the purchase of two trucks (Exhibit B) necessary for system operators
to perform their operational and maintenance duties.

The loan is necessary so that TWSI can continue to provide a high level of service to its customers and
comply with state regulations. The terms and conditions of the financing arrangement is described in the attached
loan documents (Exhibit A). The loan has been obtained at reasonable terms, supports purchases that are not
uncommon in the utility and wastewater industries, and are in the public interest. TWSI hereby respectfully

requests the Authority to approve the financing arrangement.

Respectfully Submitted,

JeffRisden

General Counsel

Tennessee Wastewater Systems, Inc.
851A Aviation Parkway

Smyrna, TN 37167

Phone; 615-220-7171

Email: jeff risden@adenus.com
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CORPORATE RESOLUTION TO BORROW / GRANT COLLATERAL

" Principal Loan Date .| Maturity Loan No Call / Coll Account Officer | Initials
$80,821.96 | 08-19-2016 [08-19-2019 | 70000247055 4/103 . TAA1284 039

References in the boxes above are for Lender's uss only and do not fimit the applicability of this document to any particular loan or item.
- Any itemn above containing ***** hag been omi due to text langth limitations.

Lender: WILSON BANK & TRUST

Corporation; TENNESSEE WASTEWATER SYSTEMS INC Main Office
851 AVIATION PKWY 623 Weet Mein St
SMYRNA, TN 37167-0000 P.O. Box 768

Lebanon, TN 37088

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

THE CORPORATION'S EXISTENGE. The completa and corract name of the Corporation Is TENNESSEE WASTEWATER SYSTEMS INC
("Carporation”). The Corporation is a corporation for profit which s, and at all times shall be, duiy organized, validly existing, and in good
standing under and by viriue of the laws of the State of Tennessee. The Corporation s duly authorized to fransact business in all other states in
which the Corporation Is doing bysiness, having obtained all nec ssary filings, governmental licenses and approvals for each state in which the
Corporation is doing business. Specifically, the Corporation is, and at all tines shall be, duly qualified as a forelgn corporetion in all states in
which the failure to so qualify would have a material adverse effect on its business or financial condifon. The Corporation has the full power
and authority to own its properties and to transact the business in which it is presently engaged or presently proposes to engage. The
Corpomation meintains its principal office at 851 AVIATION PKWY, SMYRNA, TN 37167-0000. Unless the Corporation has designated
otherwise in writing. this is the principal office at which the Corporztion keeps its books and records. The Corporation will notify Lender prior to
any change in the location of the Corporation's state of organization or any change In the Corporation's name. The Corporation shall do all
things necessary to preserve and to keep In full force and effect its existence, rights and privileges, and shall comply with all regulatfons, rules,
ordinances, statutes, orders and decrees of any govemmental or quasi-governmental authority or court applicable to the Corporation and the
Corporation’s business activities.

RESOLUTIONS ADOPTED. At a meeting of the Directors of the Corporation, or if the Cormporation is a close corporation having nc Board of
Directors then at a meeting of the Corporation's shareholders, duly called and held on . at which a quorum was
present and voting, or by other duly authorized action in lieu of 2 meeting, the resolutions sef forth in this Resolution were adopted.

OFFICER. The following named person is an officer of TENNESSEE WASTEWATER SYSTEMS INC:
NAMES - IILES AUTHORIZED ACTUAL SIGNATURES

CHARLES HYATT " Prosidant y x_(__a.NN=""

ACTIONS AUTHORIZED. The aL'lthorlzsd person listed above may enter into any sgreements of any nature with Lender, and those agreements
will bind the Corporetion. Specifically, but without imitation, the authorized person is authorized, empowered, and directed to do the following
for and on behalf of the Corporation: )

Borrow Money. To boirow, as a cosigner or otherwise, from me to time from Lender, an such terms as may be agreed upon between the
Comporation and Lender, such sum or sums of maney as in his or her judgment should be borrowed, without limitation.

Exocute Notes. To execute and deliver to Lender the promissory note or notes, or other evidence of the Corporation’s credit
accommodations, on Lander's forms, at such rates of interest and on such terms as may be agreed upon, evidencing the sums of money so
borrowed or any of the Corporation's indebtednsss to Lender, and alsc to execute and dellver to Lender orie or more renewals, extensions,
moedifications, refinancings, consolidations, or substitutions for one or more of the notes, any portion of the nolas, or any other evidence of
credit accommodations.

Grant Security. To mortgage, pledge, transfer, endorse, hypothecate, or otherwise encumber and dellver to Lender any property now or
hereafter belonging to the Corporation ar in which the Corporation now or hereafter may have an interest, including without Gmitation all of
the Corporation’s real property and all of the Corporation's personal property (tangible or intangible), s security for the payment of any
loans or credit accommodsations so cbtained, any promissory notes so executed (including any amendments to or modifications, renewals,
and extenslone of such promissory notes), or any other or further indebtedness of the Corporation to Lender at any ime owing, however
the same may be evidenced. Such properiy may be mortgaged, pledged, transferred, endorsed, hypothecated or encumbered at the time
such [oans are obtained or such indebtedness Ie incurred, or at any other time or times, and may be sither in addition to or in lieu of any
properly theretofore mortgaged, pledged, transferred, endarsed, hypothecated or encumbered.

Execute Security Documents. To exscute and deliver to Lender the forms of morlgage, deed of trust, pledge agresment, hypothecation
agresment, and other security agresments and financing statements which Lender may require and which shall evidente the terms and
conditions under and pursuant to which such llens and encumbrances, or any of them, are given; and alsc 1o execute and deliver to Lender
any other written Instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper
in cormection with or pertaining to the glving of the fiens and encumbrances.

Negotiate ltems. To draw, endorse, and discount with Lender all drafts, trade acceptances, promissory notes, or ofher evidences of
indebtedness payable fo or belonging to the Corporation or in which the Corporation may have an Interest, and either to receive cash for the
same or to cause such proceeds to be crediied to the Corporation's account with Lender, or to cause such other disposition of the
proceeds derived therefrom as he or she may deem advisable.
Further Acts. In the case of lines of credit, to designate additional or altemate individuals gs being authorized to request advances under
such lnes, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and defiver
such other documents and agresments, including agreaments waiving tha right to a trial hy jury, as the officer may in his or her discretion
deem reasonably necessary or proper In order to carry into effect the provisions of this Resolution.
ASSUMED BUSINESS NAMES. The Corporation has fited or recorded all documents or filings required by law relating to all assumed businass
names used by the Corporatinn. Excluding the name of the Corporation, the following is a complete list of all assumed business names under
which the Corporation does business: None.




CORPORATE RESOLUTION TO BORROW / GRANT COLLATERAL
Loan No: 70000247055 (Continued) Page 2

NOTICES TO LENDER. The Comoration will promptly notify Lender in writing at Lender's addrass shown above (or such other addrasses as
Lender may designete from time to time) prior to any (A) change in the Corporation's name; (B) change in the Corporation's assumed
business name(s); (C) change in the management of the Corporation; (D) change in the authorized signer(e); (E} change in the Corporation's
principal office address; (F) change in the Corporation’s state of organization; (G} conversion of the Corporation to a new or different type of
business entity; or (H) change in any other aspect of the Corporation that directly or indirectly relates to any agreements between the
Corporation and Lender. No change in the Corporation's name or state of organization will take effect until after Lender has recsived notice.

CERTIFICATION CONCERNING OFFICERS AND RESOLUTIONS. The officer named ebove Is duly elected, appointed, or employed by or for the
Corporation, as the case may be, and occupies the position set opposite his or her respective name, This Resolution now stands of racord on
the books of the Corporation, Is in full force and efiect, and has not been modified or revoked in any manner whatsoever.

NO CORPORATE SEAL. The Corporation has no corporats seal, and therefore, no seal Is affixed to this Resolution.

CONTINUING VALIDITY. Any and all acls authorized pursuant fo this Resolution and performed prior to the passage of this Resolution are
hereby ratffied and approved. This Resolufion shall be continuing, shall remain in full force and effect and Lender may rely on H until written
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above {or such addresses as Lender may
designate from time to ime). Any such notice shall not affect any of the Corporation's agreements or commitments in effect at the ime notice
is given.

IN TESTIMONY WHEREOF, we have hereunto set our hand and attest that the signature set opposlie the name listed above is his or her genuine
signature.

We each have read all the provisions of this Resolution, and we each personally and on behalf of the Corporation certify that all statements and
representations mads in this Rsst_:luﬁon are true and comect. This Corporate Resclution to Borrow 7 Grant Collateral is dated August 19, 2016.

CERTIFIED TO AND ATTESTED BY:

Authorized Signer for ESSEE WASTEWATER

SYSTEMS INC

NOTE: Mmmmmmmmm_kmwmammmsmﬁmﬁm authorized to act on the Corporation's behalf, it is advisabla to have this Resolustion
signed by 2t least one non-authartzed officer of the Comorstion.

LaserPro, Wer. 16520008 Copr. D+ UGA Coparmtisn 1997, 2018, A4 Rights Reactyod, -TH CACFILPLICIOFD TREH064 PRAG
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BUSINESS LOAN AGREEMENT

Principal Loan Date Maturity Loan No Call 7 Coli Account Officer | Initials
$80,821.96 08-19-2016 |08-19-2019 | 70000247055 4/103 TAA1284 039

References in the boxes ahove ane for Lender's use only and do not limit the applicability of this document tc any particular loan or tterm.

: item above eonlaini[g " has been omitted due 1o text langth limitations.

Borrower:  TENNESSEE WASTEWATER SYSTEMS INC Lender: WILSON BANK & TRUST
851 AVIATION PKWY Main Office
SMYRNA, TN 37167-0000 623 West Main St
P.0. Box 768

Lebanon, TN 37088

THIS BUSINESS LOAN AGREEMENT daterd August 19, 2016, Iz made and executsd between TENNESSEE WASTEWATER SYSTEMS INC
{"Borrower™} and WILSON BANK & TRUST ("Lender”) on the following terms and conditions. Bosrower has received prior commercial loans
from Lender or has applied to Lender for a commercial [can or loans or other financial aecommodations, including those which may be described
on any exhibit or schedule attached fo this Agresment. Borrower understands and agrees that: {(A) In granting, renewing, or extending any
Loan, Lender is relying upon Bomrower’s representations, warranties, and agresments s set forth in this Agreement; (B) the granting,
renswing, or extending of any Loan by Lender at all imes shall be subject to Lender's sole judgment and discretion; and (C) all such Loans
shall be and remain subject to the terms and condlilons of this Agreament.

TERM. This Agresment shall be effective as of August 19, 2016, and shall continue in full force and effect until such time as all of Bormower's
Loans in favor of Lender have been paid in. full, including principal, Interest, costs, expanses, attornoys’ fees, and other feas and charges, or
until August 19, 2019, .

CONDITIONS PRECEDENT TO EAGH ADVANCE. Lender's obligation to make the inltial Advance and each subsequent Advance under this
Agresment shall be subject to the fulfilment to Lender's satisfaction of all of the conditions set forth in this Agreement and in the Related
Documentis.

Loan Documents. Bomower shall provide to Lender the following documents for the Loan: (1) the Note; (2) Security Agreements
granting to Lender security’ interasts in the Collateral: (3) financing statements and all other documents perfecting Lender's Security
Interests; (4) evidence of isurance as required below; (5) together with all such Related Documents as Lender may require for the Loan;
all in form and substance satisfactory to Lender and Lender's counsal.

Borrower’s Authorization. Borrower shall have provided in form and substance safisfactory to Lender properly cerfified resolutions, duly
authorizing the execution and delivery of this Agreement, the Note and the Related Documents. In addition, Borrower shall have provided
such other resolutions, aithorizations, documents and instrutnants as Lender or its counsel, may require.

Payment of Fess and Expenses. Borrower shall have peid to Lender all fees, charges, and other expenses which are then due and payable
as spediiied in this Agresment or any Related Document.

Representations and Warranties. The representstions and wamanties set forth In this Agreémant. in the Related Documents, and in any
document or certificate delivered to Lander under this Agreement are true and comect.

No Event of Default. There shall not exist at the time of any Advance a condltton which would constifute an Event of Default under this
Agreement or under any Related Document.

REPRESENTATIONS AND WARRANTIES. Borower represante and warrants o Lender, as of the date of this Agresment, as of the date of each
disbursement of loan proceeds, as of the date of any renewal, extension or modification of any Loan, and at all times any Indehledness exists:

Organization. Borrower is a corporation for profit which 1s, and at all imes shall be, duly organized, validly exdsting, and in good standing
under and by virtue of the laws of the State of Tennesses, Borrower is duly authorized to transact business in all other states In which
Bormower is doing business, having obtained all necessary filings, governmental licenses and approvals for each state in which Borrowsr Is
doing business. Spacifically, Borrower is, and at all times shall be, duly quallfied as a foreign corporeation in all states in which the failure to
qualify would have a materfal adverse effect on Its business or financial condition. Borrower has the full power and authority fo own its
properiies and to transact the business in which it is presently engaged or presently proposes 10 engage. Borrower malntains its princlpal
office at 851 AVIATION PKWY, SMYRNA, TN 37167-0000. Unless Borrower has designated otherwise in writing, this Is the principal
offica at which Borrower keaps its books and recorde induding its records concerning the Collateral. Borrower will notify Lender prior to
any change In the location of Borrower's state of organization or any change in Borrower's name. Bovrower shall do all things necessary to
preserve gnd to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations, rules, ordinances,
slatites, orders and decrses of any govemmental or quasi-govemmental authority or court applicable to Borrower and Borrower's business
activities,

Asszumed Business Names. Borrower has filed or recorded all documents or filings required by law relating to all assumed business names
used by Borrower. Excluding the name of Borrower, the following is a complete list of all assumed business names under which Bormower

does businass: None.

Authorfzation. Bomrower's (exscution, delivery, and performance of this Agreement end all the Reiated Documents have been duly
autharized by all necessary action by Borrower and do not conflict with, result In a viclation of, or constitute a default under (1) any
provision of (a) Bomower's articles of Incorporation or organization, or bylaws, or (b) any agreement or other instrumeant binding upon
Borrower or {2) any law, governmental regulation, court decree, or order applicable fo Borrower or {0 Borower's properties.

Financlal Information. Each of Borrower's financial statements supplied to Lendsr truly and completely disclosed Borrower's financial
condition as of the date of the staternent, and there has been no material adverse change in Bomower's financial condition subsequent to
the date of the mast recent financial statement supplied to Lender. Borrower has no rnaterial contingent obligations except as disclosed in
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such financial statements.

Legal Effect. This Agreement constitutes, and any instrument or agreement Borrower is required fo give under this Agreement when
deliverad will constitute legal, valid, and binding obfigations of Bormower enforceable against Borrower in accordance with their respective
terms. *

Proparfies. Except as contempiated by this Agreement or as previously disclosed in Borrower's financial statements or in wriling to Lender
and as acceptad by Lender, and except for property tax liens for taxes not presently due and payable, Borrower owns and has good title fo
all of Borrower's properties freé and dlear of all Security Inferests, and has not executed any security documents or financing statements
relating o such properties. All of Borrower's properties are titled in Borrower's legal name, and Borrower has not used or fiked a financing
statement under any other name for at least the last five (5) years.

Hezardous Substances. Except as disclosed to and acknowledged by Lender in writing, Borrower represents and warrants that (1) During
the period of Borrower's ownership of the Collateral, there has been no uss, generafion, manufacture, storage, treatment, disposal, release
or threatened releass of any Hazardous Substance by any person on, under, about or from any of the Collateral. (2) Borrower has no
knowledge of, or reason to believe that there has been (a) any breach er viclation of any Environmental Laws; {b) any use, generation,
manufacture, storage, freatment, disposal, release or threatened release of any Hazardoys Substance on, under, about or from the
Collateral by any prior owners or occupants of any of the Collateral; or (c) any actual or threatened Htigation or clgims of any kind by any
person rejating fo such matters. (3) Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the Collateral
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from any of the
Coliateral; and any such attivity shall be conducted In compliance ‘with 2ll applicable federal, state, and local laws, regulations, and
ordinances, including without limitation all Environmental Laws. Borrower authorizes Lender and ke agents 1o enter upon the Collateral to
make such Inspections and tests as Leénder may deem appropriste to determine compliance of the Collateral with this sectlon of the
Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender's purposes only and shall not be
construed to create any respongibility or liabllity on the part of Lender io Bomower or to any other person, The representations and
warranties contained herein are based on Bomower's due diigence in investigating the Collaferal for hazardous waste and Hazardous
Substances. Bormower heraby (1) releases and waives any fulure claims against Lender for indemnity or confribution in the evert
Borrower becomes liable for, cleanup or other costs under any such laws, and (2) agrees to indemnify, defend, and hold harmless Lender
against any and all claims, Josses, llablliles, damages, penalties, and expenses which Lender may directly or indireclly sustain or suffer
resulting from a breach of this section of the Agresment or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the Collateral. The pravisions of this section of the Agreement,
including the obligation to :indemniy and defend, shall survive the payment of the Indebtedness and the termination, expiration or
satisfaction of this Agreement and shall not be affected by Lenders acquisition of any Interest in any of the Collateral, whether by
foreclosure or otheywise. |

Litigation and Clalms. No fitigation, claim, investigation, administrative proceeding or similar action {including those for unpsid taxes)
against Borrower is pending or threatened, and no other event has occurred which may materially adversely affect Borrower's financial
condition or properties, other than Iitigation, ciaims, or other svents, If any, that have been disclosed to and acknowledged by Lender in
writing.

Taxes. To the best of Borrower's knowledge, all of Borrower's tax returns and reports that are or were required to be filed, have been
filed, and all taxes, assassments and other govemmental charges have been paid in full, except those presently being or to be contested by
Borrower in good faith In the ordinary course of business and for which adequate reserves have been provided.

Lien Priority. Unless otherwise previously disciosed to Lender in writing, Borrowsr has not enfered into or granted any Securfty
Agreements, or permifted the filing or attachment of any Securily Interests on or affecting any of the Collateral directly or indirectly
securing repayment of Borrower's Loan and Note, that would be pricr or that may in any way be superior to Lender's Security Interests and
rights In and to such Collateral.

Binding Effect. This Agreement, the Note, all Security Agreements (if any), and all Related Documents ane binding upan the signers
thereof, as well as upon their successors, representatives and aseigns, and are legally enforceable in accordance with their respective
tetms.

AFFIRMATIVE COVENANTS. Borrawer covenants and agrees with Lender that, so long as this Agreement remaing in effect, Borrower will:

Notices of Claims and Litfigation. Promptly inform Lender in writing of (1) all material adverse changes In Bamower's financial condition,
and (2) all existing and all:threatened litigation, claims, investigations, administrative proceedings or similar actions affecting Borrower or
any Guarantor which could materially affect the finandial condition of Borrower or the financial condition of any Guarantor.

Financlal Records. Maintain lis books and records in accordance with GAAP, applied on a consistent basis, and permit Lender to examine
and audit Borrower's books and records at all reasonable imes.

Financial Statements. Fumigh |'ender with such financial stafements and other related information at such frequencies and in such detail as
Lender may reasonably request.

Additional Information. Fumish such additional information and statements, as Lender may request from time o time.

Insurance. Mzintaln fire and other risk insurance, public liability Insurance, and such other insurance as Lender may require with respect to
Bormower's properties and operations, in form, amounts, coverages and with insurance companies acceptable fo Lender. Borrower, upon
request of Lender, will deliver to Lender from time to time the policies or certificates of Insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each *
insurance policy also shall include an endorsement providing that coverage In favor of Lender will not be impaired in any way by any act,
omission or default of Borrower or any other person. In connection with all palicies covering assefs in which Lender holds or is offered a
security interest for the Loans, Borrower will provide Lender with such lender's loss payable or other endorsements as Lender may require.

Insurance Reports. Fumish {o Lender, upon request of Lender, reports on each axisting insurancs policy showing such information as
Lender may reasonably request, including without limitation the following: (1) the name of the insurer; (2) the risks insured; (2) the
amount of the policy; {4} the properties insured; (5) the then current property values on the basis of which insurance has been obtained,
and the manner of determining those values; and {8) the expiration date of the policy. In addition, upon request of Lender (however not
raare often than annually), Borrower will have an independent appraiser satisfactory to Lender determine, as applicable, the actual cash
value or replacerment cost of any Collateral. The cost of such appraisal shall be paid by Borrower.

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or hersafier existing, between Borrower
and any other party and notify Lender immediately in writing of any default in connection with any other such agresments.

Loan Proceeds. Use all Loan proceeds solely for Borrower's business operatians, unless specifically consented to the contrary by Lender in
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wrifing.

Taxes, Charges and Ligns. Pay and discharge when due all of its indebtedness and obligations, including without limitation all assessments,
faxes, governmentsl charges, levies and liens, of every kind and nature, imposed upon Borrower oriits properties, income, or profits, prior
1o the date on which penalties would attach, and all lawful claims that, if unpaid, might become a fien or charge upan any of Borrower's
properiies, income, or profits, Provided however, Borrower will not be required to pay and discharge any such assessment, tax, charge,
tevy, fien or clalm so long a& (1) the legality of the same shall be contested in good faith by appropriate proceedings, and (2) Borrower
shall have establizhed on Borrower’s baoks adequate ressrves with respect to such contested assessment, tax, charge, levy, Hen, or claim
in accordance with GAAP. -

Performance. Perform and éomply, in a timely manner, with all terms, conditions, and provisions set forth in this Agreemant, in the Related
Documents, and in all other instruments and agreesments between Borrowsr and Lender. Bomower shall notify Lender immediately in
writing of any default in confiection with any agreement.

Operations, Maintain executive and management parsonnel with substantially the same qualifications and experisnce as the present
exscutive and management personnel; provide written notice to Lender of any change in executive and management personnel; conduct its
business affalrs In a reasonable and prudent manner. '

Environmental Studies. Promptly conduct and complete, at Borrower's expense, all such investigations, siudies, samplings and testings as
may be requested by Lender or any govemmental authority relative o any substance, or any waste or by-product of any substance defined
as toxic or a hazardous substance under appiicable federal, stats, or local Jaw, rule, regulation, order or directive, at or affecting any
property or any faciiity ownad, leased or used by Borrower.

Compliance with Governmental Requirements. Comply with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the conduct of Borrower's properties, businesses and operations, and fo the use or occupancy of the
Collateral, including without:limitation, the Americans With Disabilities Act. Bormower may contest in good faith any such law, ordinancs,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Borrower has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's inferests in the Collateral are not jeopardized. Lender may
require Borrower to post adequate security or a surety bond, reasonably satisfactory to Lender, to protsct Lender's interest.

Inspection. Fermit employees or agents of Lender at any reasonable time to inspect any and all Collateral for the Loan or Loans and
Borrower's other properiies and fo examine or audit Bamower's books, accounts, and records and to make copies and memoranda of
Borrower's books, accounts, and records. I Bormower now or at any time hersafter maintains any records (including without limitation
computer generated records and computer software programs for the generation of such records) In the possession of a third party,
Borrower, upon request of Lender, shall notify such party to permit Lender free access to such records at all reasonable imes and to
provide Lender with copies of any records it may request, all at Borrowor's axpense.

Compliance Certificates. Unless waived in writing by Lender, provide Lender at least annually, with a ceriificate executed by Borrowsr's
chief financial officer, or other officer or person acceptable to Lender, certifying that the representations and warranties set forih in this
Agreement are true and cofTect as of the date of the certificate and further certifying that, as of the date of the cerlificate, no Event of
Default exists under this Agieement.

Environmental Compliance snd Reports. Borrower shall comply in all respects with any and all Environmental Laws; not cause or permit to
exist, as a result of an infentional or unintentional action or omission on Borrower's part or on the part of any third party, on property
owned and/or occupled by Borrower, any environmental aclivity where damage may result to the environment, unless such environmenta!
activity is pursuant to and in compliance with the conditions of a permit issued by the appropriate federal, state or local governmental
autheritles; shall fumish to Lender premptly and in any event within thirty (30) days after recsipt thereof a copy of any notice, summons,
llen, citatlon, directive, letter or other cammunication from any govemmental agency or instrumentality conceming any intentional or
unintentional action or omission on Borrower's part In connection with any environmental activity whether or not there is damage to the
environment and/or other natural resources.

Additional Assurances. Make, execute and deliver fo Lender such promissory notes, morigages, deeds of trust, security agreements,
assignments, financing statsments, Instruments, documents and other agreements as Lander or its attorneys may reasonably request to
evidence and secure the Loans and to perfect all Security Intsreets.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that woukd materially affect Lenders interest in the Collateral or if
Borrower falls to comply with any provision of this Agreement or any Related Documents, including but not limited 1o Borrower's failure to
discharge or pay when due any amounts Bommower is requirad to discharge or pay under this Agreement or any Related Documents, Lender on
Borrowsi’s behalf may (but shall.not be obligated to) take any action that Lender deems appropriate, induding but not limited to discharging or
paying all taxss, liens, security interests, encumbrances and other clzims, at any time levied or placed on any Collateral and paying all costs for
insuring, maintaining and preserving any Collateral. Al such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of rapsyment by Borrower. All such expenses will become
8 part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apporioned among and be payable with any instaliment payments to hecome due during elther (1) the term of any applicable Insurance policy:
or (2) the romaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity.

NEGATIVE COVENANTS. Borrower covenants and agress with Lender that while this Agreement is in effect, Borrower shall not, without the
prior written consent of Lender;

{ndebtedness and Llens. (1) Except for trade debt incurrad in the normal course of business and indebtedness to Lender contemplated by
this Agreement, create, incur or assume indebtedness for borrowed money, including capital leases, (2) sell, transfer, mortgage, assign,
pledge, lease, grant a security interest in, or encumber any of Borrower’s assets (except as allowed as Permitted Liens), or (3) sell with
recourse any of Borrower's accounts, excapt to Lender.

Continulty of Operations, (1) Engage in any business activities substantially different than those in which Borrower is presently engaged,
(2) cease operations, liquidate, merge, transfer, acquire or consalidate with any other entity, change its name, dissolve or transfer or sell
Collateral out of the ordinary course of business, or (3) pay any dividends on Borrower’s stock {other than dividends payable in its stock),
pravided, however that notwithstanding the foregoing, but only so long as no Event of Default has occurred and is continuing or would
result from the payment of dividends, if Borrower is a "Subchapter Corporation” (as defined in the Intemal Revenue Code of 1088, as
amended), Borrower may pay cash dividends on its stock o its sharehoiders from time to time in amounts necessary to enable the
shareholders to pay income taxes and make estimated income tax payments to eatisfy thelr liabiiies under federal and state law which
arise solely from their status as Shareholders of a Subchapter S Comoration because of their ownerehip of shares of Borrower's stock, or
purchase or retire any of Borrower’s outstanding shares or alter or amend Borrower's capital structure.

Loans, Acquisitions and Guaranties. (1) Loan, invest in or advance money or assels fo any other person, enterprise or entity, (2)
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purchase, treate or acquire ‘any Interest in any other entarprise or entity, or (3) incur any cbligation as surety or guaramtor other than in
the ordinary course of business.

Agreements. Enter into any agreement containing any provisions which would be vfolated or breached by the performance of Borrowar's
obligations under this Agreement or in connection herewith.

CEBSSATION OF ADVANCES. If Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any
other agreement, Lendsr shall have no obligation to make Loan Advances or to disburse Loan proceeds if: (A) Bomrower or any Guarantor s in
default under the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any Guarantor has with
Lender; (B} Borrower or any Guarantor dies, becomes incompetent or becomes Insclvent, files petition In bankruptoy or similar proceedings,
or Is adjudged a bankrupt; (C)* there occurs a material adverse change In Borrower's financial condition, In the financial condition of any
Guarantor, or in the valus of any Collateral securing any Loan; or (D) any Guarantor seeks, claims or otherwise attempts to limit, modify or
revoke such Guarantor's guaranty of the Loan or any other loan with Lender; or (E) Lender in good fatth deams itself insecure, even though no
Event of Daefault shall have occurred.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff In all Bormower's accounts with Lender {(wheather
checking, savings, or some other account). This includes all aceounts Borrower may open In the future. However, this does net include any
IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Bormower authorizes Lender, to the extent permitted
by applicable law, to charge or setoff all sums owing on the Indebtedness agalnst any and all such accounts.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default Borrowar falls to make any payment when due under the Loan.

Other Defaults. Borrower fzils to comply with or to parform any other term, obligation, covenant or condition contalned in this Agreement
or in any of the Related Ddcuments or to comply with or to perform any term, obligation, covenant or condition contained In any other
agreement between Lender and Borrower.

Default in Favor of Third Paries. Borrowar or any Grantor defaults under any ivan, extension of credit, security agresment, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's or any
Grantor’s property or Borrower's or any Grantor's ability to repay the Loans or perform thelr respective obligations under this Agreament or
any of the Related Documents.

False Statements. Any warlf'aniy. representation or statement made or fumished to Lender by Bormower or on Botrower's behalf under this
Agreement or the Related Dbcuments is false or misleading in any material respect, either now or at the time made or fumishad or becomes
Talse or misleading at any time thereaftor.

Insolvency. The dissclution or termination of Borrower's existence as a going business, the insolvency of Bomower, the appointment of a
recelver for any part of Borrower's properly, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any procesding undsr any bankupicy or insolvency laws by or against Borrower.

Defective Collaterajtzation. This Agreement or any of the Related Documents ceases to be In full force and effect (including failure of any
collateral document to create a valid and perfected sacurity interest or lian} at any time and for any reason.

Creditor or Forfaiture Proceedings, Commencement of foreclosure or forfelture proceedings, whether by judicial procesding, self-help,
repossassion or any other metfiod, by any creditor of Borrower or by any govemnmental agency against any collatoral securing the Loan.
This includes a gamishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if thera is a good falth dispute by Bomower as 1o the valldity or reasonableness of the dlaim which is the besis of the creditor or
forfeiture proceeding and if Borrower gives Lender writtan notice of the crediior or forfeiture proceeding and deposits with Lender monies or
a suraty bond for the creditor or forfeltura proceeding, in an amount determinad by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability under, any Guaranty of the Indebtedness.

Change in Ownership. Any change in ownership of twenty-five percent (26%) or more of the common stock of Barrower.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of the Loan is impafred.

Insecurity. Lender in good faith believes itself insecura.

Right to Cure. If any défaulf, other than a defauit on Indsbtedness, is curable and if Bomower or Grantor, as the case may be, has not been
given a notice of a similar default within the preceding twelve (12) months, &t may be cured if Borrower or Grantor, as the case may be,
after Lender sands written notice to Borrower or Grantor, as the case may be, demanding cure of such default: (1) cure the default within
thirty (30) days; or (2) [f the cure requires more than thirty (30) days, immediately initiate steps which Lender deems in Lender's sole
discretion to be sufficient 1o, cure the default and thereafter continue and complete all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where otherwise provided in this Agresment or the Related
Documents, alt commitments and obligations of Lender undsr this Agresment or the Related Documents or any other agreement immediately will
terminate (including any obligation to make further Loan Advances or dishursements), and, at Lender's option, all Indebtedness immediately will
become due and payable, all without notice of any kind to Borrower, except that in the case of an Event of Default of the type described in the
"Insclvency” subsection above, such acceleration shall be sutomatic and not optional. In addition, Lender shall have all the rights and remedies
provided in the Related Documents or available at law, in aquity, or otherwise. Except as may be prohibited by applicable law, all of Lender's
rights and remedies shall be cumulative and may be exercised singularly or concumrently. Election by Lender to pursue any ramedy shall not
exciude pursuit of any other remedy, and an election to make expendilures or to take action to perform an obligation of Borrower or of any
Grantor shall not affect Lender’s right to declare a default and to exercise its rights and remedies.

MISCELLANEOUS PROVISIONS. - The following miscellansous provisions are 2 part of this Agreement:
Amendments. This Agresment, together with eny Related Documents, constitutes the entire understanding and agreement of the parties
as {o the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.
Attorneys’ Fees; Expenses. Borrower agress to pay upon demand all of Lender's costs and expenses, Including Lender's attornays’ feas
and Lender’s legal expenses, Incurred In connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses incdlude Lendel‘s@
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attorneys’ fees and legal expenses whether or not there is a lawsult, incuding attomeys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or Injunction), appeals, and any anticipated post-judgment collection
services. Bomower also shall pay all court costs and such additional foes as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement. . '

Consent to Loan Parficipaion. Bomower agrees and consents to Lenders sale or transfar, whether now or later, of one ar more
participation interests in the Loan to one or more purchasers, whether related or unrelated to Lender. Lender may provide, without any
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information er knowledge Lender may have about
Borrower or about any other matter relating to the Loan, and Borrower hereby waives any rights to privacy Barrower may have with respect
1o such matters. Borrower additionally walves any and sll notices of sale of participation interests, as well as all notices of any repurchase
of such pariicipation Interebts. Borrower also agrses that the purchasers of any such participation inferests will be considerad as the
absolute owners of such interests in the Loan and will have all the rghts granted under the particlpation agreement or agreements
goveming the sale of such parlicipation interests. Borrower further waives all rights of offset or counterclaim that it may have now or later
against Lender or against any purchaser of such a participation Interest and unconditionally agrees that elther Lender or such purchaser may
enforce Borrower's obligatign under the Loan Inespective of the failure or insolvency of any holder of any Interest in the Loan. Borrower
further agrees that the purchaser of any such participation Interests may enforce its interests irmespective of any personal claims or
defenses that Borrower may, have against Lender.

Govemning Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
;fhwsoftlmShteofT gee without regard to Its conflicts of law provisions. This Agreement hes been accepted by Londer in the State
Tennessee.

Choice of Venue. If there Js a lawsuit, Bomower agrees upon Lenders request to submit to the jurisdictlon of the courts of WILSON
County, State of Tennessee.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exerclsing any right shall operate as a waiver of such right or any
other right. A waiver by Lénder of & provision of this Agreement shall not prejudice or constituie a waiver of Laendesr’s right ctherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lendar, nor any course of
dealing between Lender and: Borrower, or between Lender and any Grantor, shall constitute a walver of any of Lender's rights or of any of
Borrower’s or any Grantor's obligations as 1o any future transactions. Whenever the consent of Lender is required under this Agreement,
the granting of such consent by Lender in any instance shall not consttute continuing consent to subsequent instances where such consent
is required and in all cases such consent may be granted or withheld In the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when achsally deliverad,
when actually received by telefacsimile (unless otherwise required by law), when deposlted with a nationally recognized ovemight courier,
or, if mailed, when deposited in the Unlted States mail, as first class, certifisd or ragistered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agresment by giving formal written
notice fo the other parties, spedifying that the purpose of the notice is to change the party’s address. For notice purposas, Borrower
agrees 10 keep Lender informed at all times of Borrower's current address. Unless otherwise provided or required by law, if there Is more
than one Borrower, any notie given by Lender to any Borrower Is deemed fo be notice given o all Borrowers.

Severability. If & court of ¢competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as 1o any cther circumstance. I feasible,
the offending provision shalk be considered modified s that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the Rlegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any cther provision of this Agresment.

Subsidiaries and Affiliates of Borrower. To the extent the context of any provisions of this Agreement makes it appropriate, including
without limitation any representation, warranty or covenant, the word "Borrower™ as used in this Agraement shall include all of Borrower's
subsidiaries and affiliates. Notwithstanding the foregoing however, under no drcumstances shall this Agreement be construed to require
Lender 1o make any Loan or other financial accommedation to any of Bormower's subsidiaries or affiliates.

Successors and Assigns. .All covenants and agresments by or on behalf of Borrower contalned in this Agreement or any Related

Documents shall bind Borrower's succsssors and assigns and shall inure to the benefit of Lender and Its successors and assigns. Borrower

shall not, however, have the right to assign Borrowers rights under this Agreement or any interest therein, without the prior written

consent of Lender. i

Survival of Representations and Warranties. Borrower understands and agrees that in making the Loan, Lender is relying on all

rapresentations, warranties, and covenants made by Bormower in this Agreement or in any ceriificate or other instrument delivered by

Borrower to Lender under this Agreement or the Related Documents. Bormower further agrees that regardiess of any investigation made by

Lender, all such representafions, warranties and covenants will surviva the making of the Loan and delivery to Lender of the Related

Bocuments, shail be continuing in nature, and shall remain in full farce and effect until such time as Borrower's Indabtedness shall be paid

in full, or until this Agreement shall be terminated In the manner provided above, whichever Is the last to oceur.

Time is of the Essence. Time is of the essence in the performance of this Agreement.

Walve Jury. All pasties to this Agreement hereby waive the right to any Jury trial In any action, proceeding, or counterciaim brought by any

perty against any other party.
DEFINITIONS. The following capitalized words and ferms shall have the following meanings when used in this Agreement. Unless spacifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used In the singular shall Include the plural, and the plural shall intude the singular, as the context may require. Words and terms not otherwise
defined in this Agresment shall have the meanings atiributed to such terms In the Unifonm Commerdial Gode. Acvounting words and terms not
otherwise defined in this Agreement shall have the Mmeanings assigned to them in aceondance with generally accepted accounting principles as in
effect on the date of this Agreement:

Advance. The word "Advance™ means a disbursement of Loan funds made, or to be made, to Borrower or on Borrower's behalf on a line

of credit or multiple advance basis under the ferms and conditions of this Agreement.

Agreement. The word "Agresment” means this Business Loan Agreement, as this Business Loan Agreement may be amended or modified

from time to ime, together with all exhibits and schedules attached to this Business Loan Agreement from fime to time.

Borrower. The word "Borrower” means TENNESSEE WASTEWATER SYSTEMS INC and indudes &ll co-sighers and co-makers signing ﬂm@
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Note and all their suocessors and assigns.

Collateral. The word "Collateral™ means all property and assets granted as collateral security for a Loan, whether real or personal property,
whether granted directly or indirectly, whether granted now or in the future, and whether granted In the form of a security interest,
mortgage, collateral morigegs, deed of trust, assignment, pledge, crop pledge, chatiel mortgage, collateral chatiel morlgage, chattel trust,
factor's lien, squipment frust, conditional sale, trust receipt, lien, charge, lien or title retention contract, lease or consignment intended as a
security device, or any other security or lien interest whatsoever, whether created by law, contract, or otherwise.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating fo the protection of human health or the environment, including without Emitation the Comprehensive Environmental Response,
Compensation, and Liability- Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superiund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportafion Act, 49 U.S.C. Section 1801 , et seq.,
the Resource Conservatlon and Recovery Act, 42 U.S.C. Section 6901, et $eq., the Tennessee Hazardous Waste Management Substances
Act of 1998, T.C.A, 68-212-201, et seq., or other applicable stats or federal laws, rules, or regutations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the evenis of defzult set forth in this Agreement in the default section of this
Agreement.

GAAP. The word "GAAP" means generally accepted accounting principles.

Grantor. The word "Grantor” means each and all of the persons or entities granting a Security Interest in any Collateral for the Loan,
including without limitation all Borrowers granting such a Securlty Interest.

Guarantor. The word “Guarantor” means any guarantor, surely, or accommodation party of any or all of the Loan.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity, concentration or physieal,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transportsd or otherwise handled. The words "Hazardous
Substances® are used in their very broadest sense and include without limitation any and all hazardous or toxic subsiances, materials or
waste as defined by or listed under the Environmental Laws. The term *Hazardous Substances” also Includes, without limitation, petroteum
and petroleum by-products or any fraction thereof and asbestos.

Indebtedness. The word "Ifdebiednsss” means the indebledness evidenced by the Note or Rslated Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any
of the Related Documents. « -

Lender. The word "Lender” means WILSON BANK & TRUST, lis successors and assigna.

Loan. The word "Loan” means any and all ivans and financial accommodations from Lender to Borrower whether now or heresfter
existing, and however evidenced, including without limitation those loans and financial accommodations described herein or describad on
any exhibit or schedule attached to this Agresment from time to time.

Note, The word "Note" means the Note dated August 19, 2016 and executed by TENNESSEE WASTEWATER SYSTEMS INC in the
principal amount of $80,821.96, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the note or credit agreement.

Pemmitied Llens. The wards "Penmitted Liens" mean (1) liens and security interests securing Indebtedness owed by Borrower to Lender;
(2) llens for taxes, assessments, or similar charges either not yet due or being contested in good faith; (3) liens of materialmen,
mechanics, warehoussmen, or camiers, or other like isns arising in the ordinary course of business and securing obligations which are not
vet definquent; (4) purchase money liens or purchase money security interests upen or in any property acquired or held by Borrower in the
ordinary course of business to secure indebiedness outstending on the date of this Agreement or permitted fo be incurred under the
paragraph of this Agreement titled “indebtedness and Liens™ (5) liens and security interests which, as of the date of this Agresment,
have been disclosed to and approved by the Lender in writing; and (6) those liens and security Interests which in the aggregate constitute
an immaterial and insignificant monetary amount with respect 1o the net value of Borrower's assets.

Related Docurnents. The words "Related Documents® mean all promissory nows,' credit agreements, loan agreements, environmental
agreements, guaranties, security agreaments, mortgages, dseds of trust, security deeds, collateral mortgages, and all other instruments,
agreaments and documents, whather now or hereafter existing, executed in connection with the Loap-

Security Agreement. Thg words “Security Agreement” mean and include without limitation any agreements, promises, covenants,
arrangements, understandings or other agreements, whether created by law, contract, or otherwiss, evidencing, goveming, represanting, or
creating a Security Interest - )

Security Interest. The words "Security Interast mean, without limltation, any and all typas of collateral security, present and future,
whether In the form of a lien, charge, encumbrance, morlgage, deed of trust, security deed, assignment, pledge, crop pledge, chattel
morigage, collateral chattel morigage, chatte! trust, factor's lien, equipment trust, conditional sale, {rust neceipt, lien or title retention
coniracl, leass or consignment intended s a security device, or any other security or lien interest whatsoever whether created by law,
coniract, or atherwise.

v
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BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO
iTS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED AUGUST 19, 2016.

EORROWER:

By:

CHARLES HYATT, ident of TENNESSEE
WASTEWATER SYSTEMS INC

LENDER:
WILSON BANK & TRUST

By:
John W Foster, Senior Vice President

LasarPro, War, 1552009 Copr. D-+H LISA Comporalion 1807, 2018, AN Righls Reservad. - TN CACRULPLACHLFE TREM54 FR-E
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; Bank (5 Trust
i Commantly Fieencial Centers
: PROMISSORY NOTE
: i
Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$80,621.96 08-19-2016 |08-19-2019 | 70000247055 47103 TAA1284 039
References In the boxes above ane for Lender’ rly end do not fmit the cablfly of this docurmnent to particular loa temn.
" aﬂﬁmmggﬁm‘mmnmmm:emmﬂﬂmw "o
Borrower:  TENNESSEE WASTEWATER SYSTEMS INC Lender: WILSON BANK & TRUST
B51 AVIATION PRWY Main Office
SMYRNA, TN 37167-0000 623 West Main St
P.O. Box 768
Letsanon, TN 37038
Principal Amount:  $80,821.96 Interest Rate: 4.250% Date of Note: August 19, 2016

PROMISE TO PAY. TE!INESSEEWASTEWATERSYSTEHSINC(‘Bomﬂmisshp-ymMLSONBANK&TRLBr("Lmdu").orm.
in lawful money of the United Steiss of America, the principal amount of Eighty Thousand Eight Hundred Twenty-one & 96/100 Dollars
($80,821.96), together with interost on the unpald principal balance from August 19, 2016, calculated es described in the "INTEREST
CALCULATION METHOD"™ paragraph using an inferest rate of 4.250% par annum, unt] paid [ full. The interest rate may change under the
terms and conditions of the INTEREST AFTER DEFAULT™ section.

PAYMENT. Borrowsr will pay this loan in full immediataly upen Lender's demand. If no demand Is made, Borrower will pay this loan in 35
poeyments of $2,395.12 each payment and an iegutar kast payment estimated at $2,395.28. Bomawer's first payment Is duo September 19,
2016, and all subsequent paymants are due on the sama dey of each month after that. Bomrower’s final payment will be dus on August 19,
2019, and will be for all principal and all accrued interest not yet paid. Paymeats Includs principal and inferest. Unless otherwize agreed or
mqulradbyapplleehlelaw.pqmmlsudllbeappﬁedﬁmlnmyamedunpaidhhrul:ﬂna\mpﬁndpal;andmmwanylamdlarga.
BorrmuerwmmmderatmmmmmmwmwdmﬂmplmasLmdarmnyuﬁmhwr&lng.

INTEREST CALCULATION METHOD. Inferest on this Note Ia comprrted on a 385/865 simple Interest basis; that ks, by applying the ratio of the
InhmtmmﬂunumhuofdmlnaymtseeduﬁngIapyuls).mulﬁpﬁld by the outstanding principal balance, multiptied by the actual
number of days the principal balare is outstanding. AN Interest payable under this Note Is computed using this method,

LATE CHARGE. |fap'gyrmmsdaysnrmm,Bonuwerwmbad-augads.onmufmamwmymupaymm
INTEREST AFTER DERAULT. Upon default, including failure to pay upon final maturity, the Tnterest rate on this Mete shall be increasad to
18.000% per anmum. Howeaver, In no event will the interest nate excesd the maxirmum interest rate imitations under applicable law.
DEFAULT. Each of the following shall constituta en event of default ("Event of Default™) under this Nota:

Payment Default. ‘Bormower fails to make any paymertt whan dus under this Nole.

Other Defaulty. Banower falls to comply with or fo perform any other term, obligation, covenant ar condifion contsined in this Note or In
anyofmensawd,dowmmsortucunwmmwhpaﬂbnnanymmobngaﬂm,Mwmminwoﬂwqm

between Lender and Bomrower,

Defacit in Favor of Thivd Parties. Borrower or any Grantor defauits under any loan, edension of credit, securlty agreement, purchase or
sales agreement, or any ather agmement, in ﬁwdmuﬁrmwpﬂmmmnmhweﬂaaawufaomrsmpeny or
Wahﬁpmyﬂ%ormmwmmmmorwﬁmrehtaddoumwms.

False Statements. Any wamarty, representadion or statament made or furnished 1o Lender by Borrower or an Bomower's behalf under this
Nmormemla‘laddommlsfalsaornisiaamhwmmeﬁmmnratﬁeﬂmundaormmgrmfabe

or misleading at any time thereefier.
Insolvency. MMMWMMWMmaﬁmmmlmwﬁBommmmﬁa
recehver for any part of Bonower's .wmmmmrmm#mwmﬁmmwaﬁm&wm

property,

commencement of any proceeding under any bankrupicy or Insolvency laws by or against Bomower.,

Creditor or Forfelture Proceadings. m“n&awmewmmmmmwjmm.ﬁwn
repossession or any other method, by any creditor Bommrorbyanygummaoanwagamanyndlahalmﬂng foan.
nmmudmagmmmdawaaommmmummmmm«. However, this Event of Default shell
notapplyifﬁlareEamodfamﬁmbbyﬂnmasmmewﬂdw«mhhmsnfmedahnwhhhlsmebasisof'lhsuedlhror
ii:rfelmpmceadingandEmg@%m%ﬁhmmh%nmmmﬂdammmmw
a surety bond for the creditor or forfaiture proceeding, in an emount detsrmined by Lender, In fis sole discretion, as being an sdeuate
reserve ar bond for the dispute.

Events Affecting Guarentor. Nydhewmdhgemﬂoawmwmmmwgm.m,mmmmmdaﬁmpaﬂy
ofanyofﬂmﬁﬂebhadnesswwmmm.swaiy. or eccarmodation party dies or becomes incompetant, or revokes or
dispules the validity of, or Eability under, ary guaranty of the indeblad: il d by this Nots.

Chanael‘nl:!uneu'lun. Huty change In ownership of twarity—five percant (25%.) or rmom of tha stock of B
Adverss Change. Ammmmmmmﬂmmormmumdwm
pesformance of this Note is Impeired.

Insecurity. Lender in good faith belleves itself insecune.
Cure Provialons. deehdhoﬂmﬂmadﬁammmmlsmuaaﬁﬁmmnmmwamﬁueofabrmrhnfﬂle
sernspmﬂslonofmisNoiammlnmeMngwelve(ﬂ)mm;.knﬂybeamiﬂanmr.amrlemamdswﬁmmm
Bormower demanding cure of such default (1) cures the default within thirty (30) days; or (2) if the cure requires more than thirty (30)
days.Myhmmmmhwuammmmdmmbemmmmmnmm
continues and 0l all ¢ andr Y steps sufficient to produce compliance as soon as reasonably practical.
LENDER'S RIGHTS. Upnndefauit.Luﬂermydechmherﬁampﬂdﬁnﬁpﬂhdammﬂerﬂs%mdalmueduﬂpﬁd Interest
immediately dus, and then Bomower will pey that ameunt.
ATTORNEYS" FEES; EXPENSES. Lendern-nyhlmwpeysmnaehetnhdpedjeetﬂnls%ﬁmdmnmpay. Botrower will pay
Lender that amount. This inciudes, subject to any limiis under taw, Lender's attomeys’ fees and Lender's legal expenses, whether or
notlhafeisaBwsdf,me‘m,mhrmmmmmmwmmormwmm
rrinjmdlon).andappeals. [fnutpmmb!‘bdbyappncableIaw.Bmmranwﬂlpsyawmuﬂmsls.lnadﬂﬁmlnaﬁnﬁermpmMedby
aw.

JURY WAIVER. Lender and Borrower hereby walve the right to any jury bial In any action, ding, or ialm brought by either Lender
©r Borrower against the other,
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GOVERNING LAW. This Note will be govemed by federal {aw applicabie to Lender and, to the extent not preempied by federal law, the laws of
the State of Tennesses without regard to Its conflicts of law provisions, This Note has been accepted by Lender in the State of Tennessee.

CHOICE OF YENUE. K thers i a lawsult, Borrower agrees upon Lender's request 1o submit to the jurisdiction of the courts of WILSON County,
Siate of Tennesses,

DISHONORED ITEM FEE. BumuwarwﬂlpayafeemLanderofms.ODifBonmrmakesapaymemoanw:ersloanandmecheckor
presuthorized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the extent permitind by applicable faw, Lender reserves a right of setoff in all Borrower's accounts with Lendar (whether
checking, savings, or soms other account), This inciudes all accounts Bormower mmay open in the future. However, this does not inchude any
IRAanaod;amomts,manytustmunlsfnrwhid:amﬂ’wmﬂdbepmmblbdbth Bomower authorizes Lender, to the extert permittad

COLLATERAL, Bormower acknowledges this Note Is secumed by 20168 CHEVROLET TR SILVERADO 2500 VIN #1GB1KUEGBGF207212 AND A
2016 CHEVROLET TR SILVERADO 2500 VIN #1GCTKUEGBGF150375.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Bomower's helrs, personal representatives,
mmﬂasdgm.mddﬂlhmmhebamﬁtofﬂuuﬂhmmmdm

USURY SAVINGS CLAUSE. I is the intention of Lendar and Bomrbamrplyahiuﬂy%aﬂappﬂmhleumuybwa:mﬂ,morﬂngly.hm
evantandr.q:annooenﬂngenwd-lallhmmhuﬂmmdm&mwimwﬂamwepﬂyummwmmﬂfﬁm:.oroﬂw
payrmequhralemtolrmeet.hmufhnaﬁmmmwhldlmmndamylawﬁmydwgeunderapplmblesmaandfedem!
smt.masandhwsfmmtirnemﬁmeineffad:md.Inmmmmmmwbmurmwmammmw
amountwhim.hl.ltformlspmu'sion.mmubemmmslﬂbaappﬁedtomemduc&mnfﬁmunpdd principal amount of the Note;
and,!fsaidpﬂncbalammandaﬂlawfulirmﬁmispaldlnﬁll.myrmmmms?m!barﬁmdadmaum. All irterest paid
orsgraedhbepaidslﬂmmemdmmmpammdbyappﬁmelaw.hew., d, el d and spread throughout the full

such
construed to require the peyment of the madtmum rate only. The provisions of this pamgraph shall be given precadence ovar any other
miﬁnnmnmimdhuﬂnorlnanyuﬂnrmbﬁwemLendermdBonmuarﬂIaﬂslnmnﬂimwiﬂlﬁlemofﬂﬁspamgmph

GENERAL PROVISIONS. This Note Is payable on demand. Thehdushufa:eciﬁcdaﬁmmpmdsmwﬂgmgofmdermmnedude
Lenter's right to declare payment of this Nots on Its demand. I any part of this Nota cannof be enforced, this fact will not affect the rest of the
Note. Lumrnﬂydetayorforgo'enﬁ:rdngenyof!hﬁgmsorremedlasmderﬁﬁaneMmmsthsmgmem. Bomower and any other person
whoa(gns.uuararweasorandorsasmisNule.tomemaﬂowadbylmwaivsprasaumuitdelnamforpaynmt_mdnoﬁneofdhmmr.
Umnanydmngehhiamsufmlstmmmmwmlnmiﬁng,mmmdw#ﬁsnuh.Mmm.
guarantor, accommadation maker or endonser, shall be ralsased from liability. All such parties agree that Lender may renew or extend
(repaabdlymdfurarrylenghafﬁnu)ﬁisloenorreleusemypaﬂyormrbrormﬂatwal;urlrrmlnfailtnraallmmunurperfmmnder's
sewrﬂyhminmeedhmhuﬂmatyuma-mﬁundeemednmrybylmdu-moutmeemsemurormﬁoeb Al such
paruasalmagmamazmndermymodvymmmmmmwormmmmmmmmm modification
Is made. The obligations under this Note are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNCWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NGTE.
BORROWER:

TENNESSEE WASTEWATER SYSTEMS INC

By:

YATT, P
WASTEWATER SYSTEMS INC

LENDER:

WILSON BANK & TRUST

x .
John W Foster, Senior Vice President

amarPro, Vv, 15620030 Cap. fed WRT, 2014 A Mgt -Th COCFOLROED TR-RSs PRaS
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References in the boxes above ara for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above gontaining ™' has been omitisd due 1o text length limitatlons.

Grantor: TENNESSEE WASTEWATER SYSTEMS INC Lender: WILSON BANK & TRUST
851 AVIATION PIONY Main Office
SMYRNA, TN 37167-0000 623 West Main St
' P.O. Box 768

Lebanon, TN 37088

THIS COMMERCIAL SECURITY AGREEMENT dated August 19, 2016, Is mads and executed betwsen TENNESSEE WASTEWATER SYSTEMS
INC (“Grantor™) and WILSON BANK & TRUST ("Lender™).

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collateral to secure the
Indebtedness and agrees that Lender shall have the rights stated In this Agreement with respect to the Collateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreement means the following described property in which Grantor is
piving to Lender a security interest for the payment of the Indebtedness and performance of all other obligations under the Note and this
Agreement:

2016 CHEVROLET TR SILVERADO 2500 (VIN 1GB1KUEG3GF207212)
2016 CHEVROLET TR $ILVERADO 2500 {VIN 1GC1KUEG8GF150375)
In addifion, the word "Collateral" also includes all the following:

{A) All accesslons, attachmenis, accessorles, replacements of and additions to any of the collateral described herein, whather added now
or later.

(B) All products and produce of any of the property described in this Collateral section.

{C) All accounts, general intangibles, instruments, rents, monles, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of dny of the property described In this Collateral saction.

(D} All proceeds (including Insurance proceads) from the sale, destruction, loss, or other disposition of any of the properly described in this
Collateral section, and sums due from a third party who has damaged or destroyed the Coflateral or from that party’s insurer, whether due
to judgment, settlement or other process.

(E) All records and data relating to any of the properly described In this Collateral section, whether in the form of g writing, photograph,
microfilet, microfiche, or electronic medla, together with all of Grantor's right, title, and Interest in and to all computer software required to
utilize, ereate, maintain, and process any such records or data on electronic media,

RIGHT OF SETOFF. To the extent permitied by applicable law, Lender reserves a right of setoff In all Grantor’s accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Grantor may open in the future. However, this does not include any IRA
or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Grantor authorizes Lender, to the extent permitted by
applicable faw, to charge or setoff all sums owing on the Indebtedness against any and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect fo the Collateral, Grantor represents
and promises to Lender that:

Perfection of Security Interest.  Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
inierest in the Collateral. Uipgon nequest of Lender, Grantor will deliver fo Lendar any and all of the documents evidencing or constituting the
Collaterel, and Grantor will note Lender’s interest upon any and all chatiel paper &nd instruments if not delivered to Lender for possession
by Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addrssses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management of the Corporation Grantor; (4) change in the authorized signer(s); (B) change in Grantor's principal office address;
(8) change in Grantor's state of organizetion; (7) conversion of Grantor to a new or different type of business entlty; or (8} change in
any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change In Grantor's name
aor state of organization will take effect until afier Lerder has received notice.

No Violation. The execution and delivery of this Agreement will not violate any law or agreement govemning Grantor or to which Grantor is
a party, and its ceriificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforcaability of Collateral.: To the extent the Collateral cansists of accounts, chattel paper, or general intangibles, as defined by the
Uniform Commercial Code, the Collateral Is enforceable in accordance with its terms, is genuine, and fully compiies with all applicable laws
and regulations concerning form, content and manner of preparation and execution, and all parsons appearing to be obligated on the
Collzteral have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no seloffs
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be
claimed conceming the Collateral except those disclosed to Lender in writing.
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Location of the Collateral. Except for vehicles, and except otherwise in the ordinary coursa of Grantor's business, Grantor agrees to keep
the Collateral at Grantor's address shown above or at such other locations as are accsptable to Lender.  the Collateral is a vehicle,
Grantor will keep the Collateral at those addresses except for routine travel. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lander a schedule of real properties and Collateral locations relating to Grantor's operations, including without limitation the
following: (1) all real property Grantor owns or is purchasing, (2) all real property Grantor is renting or leasing; (3) all storage facilities
Grantor owns, rents, leases, or uses; and (4) all other properfies where Collateral is or may be located.

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall not remove the Collateral from its existing
location without Lender's prior written consent. To the extent that the Collateral consists of vehidles, or other titted property, Grantor shall
not take or permit any action which would require application for cerfificates of title for the vehicles outside the State of Tennessee,
without Lender's prior written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Callateral.

Transactions Involving Collateral. Except for inveniory sold or accounts collected in the ordinary course of Granfor's business, or as
otherwise provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Granfor
shall not pledge, morlgage, encumber or otherwise permit the Collateral to be subjest to arny lien, security inferest, encumbrance, or
charge, other than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security
Interests even if junior In ripht to the security Interests granted under this Agreement. Uniess walved by Lender, all proceeds from any
disposition of the Coliateral (for whatever reason) shall be held in frust for Lender and shall not be commingled with any other funds;
provided however, this requirement shall not constitute consent by Lender to any sale or other disposition. Upon recelpt, Grantor shall
immediately deliver any such proceeds to Lender.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable tifle to the Collateral, free and dlear of all liens
and encumbrances except for the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public
office cother than those which reflect the securily interest created by this Agreement or to which Lender has specifically consented.
Grantor shall defend Lender’s rights in the Collateral against the claims and demands of ali other persons.

Repairs and Maintenance. Granlor agrees to keep and maintain, and to cause others to keep and mainiain, the Collateral in good order,
repair and condition &t all times while this Agreement remains in effect. Grantor further agress to pay when due all clalms for work done
on, or services rendenad or enaterial fumished In connection with the Coliateral so that no llen or encumbrancs may ever attach to or be
filed against the Collateral. ;_' ’

Inspection of Collamral Lel_ider and Lender's designated representatives and agents shall have the right at al! reasonable limes to examine
and inspect the Collateral wherever located.

Taxes, Assessments and Llens. Grantor will pay when due all faxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon any promiesory note or netes evidencing the Indebtedness, or upon any of the other Related Documents. Granior
may withhold any such payrenit or may elect to contest any lien if Grantor is In good faith conducting an appropriate proceeding to contest
the obligation ta pay and so long as Lenders interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is
subjected to a lien which ig not discharged within fifteen (15) days, Grantor shall deposii with Lender cash, a sufficient corporate surety
bond or other security satisfactory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,
attorneys' fees or other charges that could accrue as a result of foreclosure or sale of the Collateral, In any contest Grantor shail defend
itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an
additional obligee under any:surety bond fumished in the contest proceedings. Grantor further agrees to fumnish Lender with evidence that
such taxes, assessments, and governmental and other charges have been paid in full and in a timely manner. Grantor may withhold any
such payment or may slect fo contest any lien If Grantor Is In good faith conducting an appropriate proceeding to contest the obligation to
pay and so long as Lender's-interest in the Collateral is not jeopardized.

Compliance with Govenmental Requirements. Grantor shall comply prompily with all laws, ordinances, rules and regulations of all
governmental authorities, néw or hereafter in effect, applicable to the ownership, production, dispasition, or use of the Callateral, including
all laws or regulations relatirig to the undue erosion of highly-erodible tand or relating to the conversion of wettands for the production of an
agricultural product or commeodity. Grantor may contest In good falth any such law, ordinance or regulation and withhold compliance
during any procseding, including appropriate appeals, 50 long as Lender's interest In the Collateral, in Lender's opinlen, is not jecpardized.

Hazardous Substances. Grantor represents and warrants that the Collataral never has been, and never will be so long as this Agreement
remains a lien on the Collateral, used in viclation of any Environmental Laws or for the generation, manufactura, storage, transportation,
treatment, disposal, release or threatened release of any Hazardous Substance. The representations and warranties contained hersin are
based on Grantor's due diligence in Investigating the Collateral for Hazardous Substences. Grantor hersby (1) ralasses and waives any
future clalms against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
Environmentat Laws, and (2) agrees to Indemnify, defend, and hold harmless Lender against any and all claims and losses resulting from a
breach of this provision of this Agreement. This obligation to indemnify and defend shall survive the payment of the Indebiedniess and the
satisfaction of this Agreement.

Maintenance of Casualty Insurance. Grantor shall procure and maintain all risks insurance, including without limitation fire, theft and
liability coverage together with such other insurance as Lender may require with respect to the Collateral, in form, amounis, coverages and
basls reasonably acceptable to Lender and Issued by a company or companles reasonably acceptable fo Lender. Grantor, upon request of
Lender, will deliver to Lender from time fo time the policies or cartificates of insurance in form satisfactory to Lender, Including stipulations
that coverages will not be cancelled or diminished without at least thirty (30) days' prior written nofics to Lender and not including any
disclaimer of the insurer’s liability for fallure o give such a nofice. Each Insurance policy also shall include an endorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. In connection
with all policies covering assets in which Lender holds or is offered & security interest, Grantor will provide Lender with such loss payabie
or other endorsements as Lender may require. [If Grantor at any tims fails to obtain or maintain any insurance as required under this
Agreement, Lender may (but shall not be obligated to) obtain such insurance as Lender deems appropriate, including if Lender so chooses
"single interest insurance,” which will cover only Lender's Interest in the Collateral.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral if the estimated cost of
repair or replacement exceeds $10,000.00, whether or not such casually or loss is covered by insurance. Lender may make proof of loss
If Grantor fails to do so within fifteen (15) days of the casualty. All proceeds of any Insurance on the Collateral, including accrued proceeds
thereon, shall be held by Lender as part of the Collateral. If Lender consents to repair or replacement of the damaged or destroyed
Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Granfor from the proceeds for the reasonable cost of
repair or restoration. If Lender does not consent o repair or replacement of the Collateral, Lender shall retain a sufficient amount of the
proceeds to pay all of the Iridsbtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six (6)
months after their recsipt and which Grantor has not committed to the repair or restoration of the Collateral shall be used to prepay the

Indebtedness. @
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Insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall
be created by monihly payments from Grantor of a sum estimated by Lender to be sufficient fo produce, at least fiftean {15) days before
the premium due date, amounts at Jeast equal to the insurance premiums to be paid. If fifteen (15) days before payment is due, the reserve
funds are insufficient, Grantor shall upen demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit and shall constitute a non-Interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor as they become due. Lender does not hold the reserve funds In trust for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required to be paid by Grantor. The responsibility for the payment of premiums shall remain
Grantor's sole responsibility.

Insurance Reports. Grantor, upon request of Lender, shall fumish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the nams of the insurer; (2) the rigks insured; (3) the amount
of the policy; (4) the property insured; (5) the then current value on the basis of which Insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more
often than annually) have an independent appraiser satlisfactory to Lender detenmine, as applicable, the cash value or replacement cost of
the Collateral. -

Financing Statements. Grai:ntor authorizes Lender to file a UGG financing statement, or altemnatively, a copy of this Agreement to perfect
Lender's security interest. “At Lender's request, Grantor additianally agrees to =ign all other documents that are necessary to perfect,
protect, and continue Lendera security interest in the Property. Grantor will pay all filing fees, fitle transfer fees, and other fees and costs
involved unless prohibited by law or unless Lender Is required by law to pay such fees and costs. Grantor irevocably appoinis Lender to
execute documents necessary to transfer title if there is a default. Lender may file a copy of this Agreement as a financing statement.

GRANTGR'S RIGHT TO POSSESSION. Until defaulf, Grantor may have possession of the tangible personal property and beneficial use of all the
Collateral and may use it in any tawful manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right to
possession and beneficial use shall not apply to any Collateral where possession of the Collateral by Lender is required by law to perfect
Lender's security interest in such Collateral. If Lender at any time has possession of any Collateral, whether before or after an Event of Defauit,
Lender shall be deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that
purpose as Grantor shall request.or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but fallure to honor
any request by Granior shall not .of Hself ba deamed to be a failure to exercise reasonable care. Lender shall not be required to take any steps
necessary to preserve any rightsiln the Collateral against prior parties, ner fo protect, preserve or maintain any security interest given to secure
the Indebtedness.

LENDER'S EXPENDITURES. I gny action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fafls to comply with any provision of this Agreement or any Related Documents, including but not limitsd to Grantor's failure to
discharge or pay when due any amounts Granfor Is required fo discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interasts, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incumred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become &
part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be apporiioned
among and be payable with any installment payments fo become due during sither (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement alsa
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may he entitted upon
Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor falls to make any payment when due under the Indebledness.

Other Defaults. Grantor fail:s o comply with or to perform any other term, obllgation, covenant or condition contained in this Agreement or
in any of the Related Docyments or to comply with or fo perform any term, obligation, covenant or condition contalned in any other
agreement between Lender and Grantor.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreament, purchase or sales agresment, or
any other agreement, in favor of any ather creditor or person that may materially affect any of Grantor's property or abilily fo perform
Grantor's obligations under this Agreement or any of the Related Documents,

False Statements. Any wairanty, representation or staternent made or furnished to Lender by Grantor or on Grantors behalf under this
Agreement or the Related Documents is false or misleading in any material respect, efther now or at the time made or fumished or becomes
false or misleading at any tims thereafter.

Defective Collateralization. This Agresment or any of the Related Documents ceases to be in full force and sffect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the Insolvency of Grantor, the appointment of a
receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding undser any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial procesding, self-help,
repacseseion or any other.method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebledness. This includes a2 gamishment of any of Grantor's accounts, Including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the valldity or reasonableness of the clalm which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfefturs proceeding and deposits with Lender
monies or a sursty bond for the creditor or forfeiture proceading, in an amount determined by Lender, in Its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guaranfor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the
validity of, or liabiiity under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs In Grantor's financlal condltion, or Lender belleves the prospect of payment or
performance of the Indebtedness Is Impaired.

Insacurity. Lander in good faith belleves itself insecura,
Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been given a notice of a breach of the
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same provision of this Agreement within the preceding twelve (12) manths, it may be cured if Grantor, after Lender sends written notice to
Grantor demanding cure of 'such default: (1} cures the default within thirty (30} days; or (2) If the cure requires more than thirty (30)
days, immediately initiates .steps which Lender deems In Lender's sole discretion fo be sufficient fo cure the default and thereafier
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. ‘If an Event of Default ocours under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Tennassee Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or
more of the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Granfor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all ceriificates of title
ami other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
placs to be designated by Lender. Lender also shall have full power to enfer upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goads not covered by this Agreement at the time of repossession, Granior agrees
Lender may take such other goods, provided that Lender makes reascnable efforts fo return them to Grantor after repossession.

Sell the Collateral. |ender shall have full power to sell, leass, transfer, or otherwiss deal with the Collateral or praceeds thersof In Lender’s
own name or that of Grantor. Lender may sell the Coltateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a iype customanrily sold on a recognized market, Lender will give Grantor, and other parsons as required by law,
reasonable notice of the. fime and place of any public sale, or the time after which any private sale or any other disposition of the: Collsteral
is to be made. However, no notice nead be provided to any person who, after Event of Default accurs, enters into and authenticates an
agreement waiving that person’s right fo nofification of sale. The requirements of reasonable notice shall ba met if such notice is given at
least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become & part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. Lender shall have the right to make application to a court of competent jurisdiction to have a receiver appointed to take
possession of all or any part of the Properly, with the power to protect and preserve the Properly, to operate the Property prior to
Toreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against
the Indebiedness. Lender shall have the right to have a receiver eppainted to take possession of all or any part of the Collateral, with the
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to coliect the rents from the
Collateral and apply the progseds, over and above the cost of the receivershlp, against the Indebtedness. The recalver may serve without
bond If permitted by law. Lender's right to the appointment of a recelver shall exlst whether or not the apparent value of the Collateral
excesds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Collect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues from
the Collateral. Lender may at any time in Lender's discration transfer any Collatera! into Lander's own name or that of Lender's nominee
and receive the payments,:rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the Indebtedness in such order of preference as Lender may detarmine. Insofar as the Collateral consisis of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, recsipt for,
seftle, compromise, adjust, sus for, foreclose, or realize on the Collateral s Lender may determine, whether or not Indebtsdness or
Collateral is then due. For these purposes, Lender may, on behalf of and In the name of Grantor, receive, open and dispose of mall
addressed to Grantor; change any address to which mall and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instruments and itams pertaining to payment, shipment, or storage of any Collateral. To facilitate collection, Lender
may noiify account debtors and obligors on any Collateral to make payments directly to Lender.

Obtain Deficlency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedniess due to Lender after application of all amounts recelved from the exercise of the rights provided In thls
Agreement. Grantor shall be liable for a deficiency even if the iransaction described in this subseciion is a sale of accounts or chattel
paper.

Other Rights and Remedies. Lender shall have all the righls and remedies of & secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from ime to time. In addition, Lender shalt have and may exercise any or all other rights and
raemedies it may have available at law, in equity, or otherwise.

Election of Remediss, Except-as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender fo pursue any namedy shall not exclude pursult of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor’s failure to perform, shall not affect Lender's right to dedlare a default
and exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matfers set forth in this Agreement. No alteration of or amendment to this Agreement shali be effective unless given in writing
ard signed by the parly or pasties sought to be charged or bound by the atieration or amendment.

Attorneys’ Fees; Expenses. 'Grantor agress to pay upon demand all of Lender's costs and expenses, Including Lender's sttorneys’ fees and
Lender’s legal expenses, incurred in connection with the enforcement of this Agreement. Lsnder may hire or pay somesne olse to hslp
enforce this Agreement, and Grantor shall pay the costs and expsnses of such enforcement. Cosfs and expensas include Lenders
attomeys' fess and legal expenses whether or not there is a lawsult, including attorneys' fees and legal expenses for bankruptcy
proceadings (including efforis to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caplion headings in this Agreemant are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Goveming Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by fedaral law, the
laws of the State of Tennessee without regard 1o its conflicts of law provisions, This Agreement has been accepted by Lender In the State
of Tennessee.

Choice of Venue. If thers is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of WILSON County,
State of Tennesses. )
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provigion of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as o any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent 1o subsequent instances where such consent Is required and in all cases such consent may be
granted or withheld in the sols discretion of Lender.

Noflces. Any notice required 1o be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when adtually received by telefacsimile (unless otherwise required by law), when deposited with 2 nationally recognized ovemight courier,
or, if mailed, when depesited In the United States malil, as first class, certified or registered mail postage prepaid, directed fo the addresses
shown near the beglnning of this Agreement. Any party may change fts address for notices under this Agreement by glving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Granior's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor Is deemed to be notice given to all Grantors.

Power of Attorney. Grantor hereby appoints Lender as Grantor's imevocable atiorney-in-fact for the purpose of executing any documents
necessary to perfect, amend, or to continue the securlty interest granted in this Agreement or to demand termination of filings of other
secured parties. Lender may at any ime, and without further authorization from Grantor, file a carbon, photographic or other reproduction
of any financing statement or of this Agresment for use as a financing statement. Grantor will reimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Collateral.

Severabllity. If a court of competent jurisdiction finds any provision of this Agreement to be lllegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision fllegal, Invalid, or unenforceable as to any other circumstance. [If feasible,
the offending provision shall:be conslderad modified so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforcsabllity of any other provision of this Agresment.

Successors and Assigns. Subject to any limitetions stated In this Agreement on transfer of Granior's interest, this Agreement shall be

binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a

parsen other than Grantor, Lender, without notlce to Grantor, may deal with Grantor's successors with reference to this Agreament and the

::gebtednes by way of forbearance or extension without releasing Grantor from the cbligations of this Agresment or liability under the
ebtedness.

Survival of Reprosentations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect untll such time
as Grantor's Indebtedness shall be paid in full.

Time I= of the Essence. Time is of the essence In the performance of this Agreement.

Waive Jury. All parties to this Agreement heraby walve the right to any Jury trial in any acfion, proceeding, or counterclaim brought by any
party against any other party.
DEFINITIONS. The following capitalized words and ferms shall have the following meanings when used in this Agreesment. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings atfributed to such terms In the Uniform Commerdial Code:

Agreement. The word "Agreement” means this Commercial Security Agreement, as this Commercial Security Agreement may be amended
or modified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time to time.

Borrowsr. The word "Bomower” means TENNESSEE WASTEWATER SYSTEMS INC and includes all co-signers and co-makers signing the
Note and all their successorg and assigns.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collatera!
Description section of this Agreement.

Default. The word "Default” means the Default et forth in this Agreement in the saction titled "Default™.

Environmental Laws. The ivords "Environmental Laws" mean any and all state, federal and local statuies, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmenta Response,
Compensation, and Liabllity: Act of 1980, as amended, 42 U.S.C. Seciion 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., the Tennessee Hazardous Waste Management Substances
Act of 1998, T.C.A., 68-212-201, et seq.. or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The wondé “Event of Default™ mean any of the events of default set forth in this Agreement in the default section of this
Agreement. "

Grantor. The word "Grantor” means TENNESSEE WASTEWATER SYSTEMS INC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or sccommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hezard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used In their very broadest sense and include without limitation any and all hazardous or toxic substanges, materials or
waste as defined by or listed under the Environmental Laws. The tarm "Hazardous Substancas® also indudes, without limitation, petroloum
and petroleum by-products or any fraction thereof and asbestos.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
Interest together with all other Indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents.

Lender. The word "Lender” means WILSON BANK & TRUST, s successors and assigns.

&
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Note. The word "Note" means the Note dated August 19, 2016 and executed by TENNESSEE WASTEWATER SYSTEMS INC in the
prineipal amount of $80,821.96, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the note or-credit agreement.
Property. The word "Property” means all of Granter's right, title and interest in and to all the Properiy as described in the “Collateral
Description” section of this Agreement.
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guarantfes, securlly agreements, mortgages, deeds of trust, security deeds, collatsrel mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed In connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.
GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED AUGUST 19, 2016.

GRANTOR:

TENNESSEE WASTEWATER SYSTEMS INC

By: O..-_/ ﬂt

CHARLES HYATT, President of TENNESSEE
WASTEWATER SYSTEMS INC

LENDER:

WILSON BANK & TRUST

X

John W Foster, Senior Vice President

Laiaro, Vier. 15.85 Copr D+H UBA 1007, 2018, A Righis Reswwad. -TH CACFPLEMFE TR0 PRIE
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POWER OF ATTORNEY

TENNESSEE WASTEWATER SYSTEMS INC of 851 AVIATION PKWY, SMYRNA, TN 37167-0000, the bona fide registered owner of
the following described property: 2016 CHEVROLET TR SILVERADO 2500 (VIN 1GB1 KUEG8GF207212), hereby imevocably appoints WILSON
BANK & TRUST, with an address of Maln Office, 623 West Main St, P.O. Box 768, Lebanon, TN 37088, or any officer thereof, as Grantor's
attorney with full authority to execute and record any and all Instruments, affidavits, certificates of title, renewals, and other documents
necessary to effect registration, transfer of title, application for title and to evidence WILSON BANK & TRUST's security intersst in the above
described motor vehicle and to do such other things as may be proper pertalning to the title or licensing of the motor vehidle, in Grantor's place
and stead. This Power of Atforney shall not terminate or otherwise be affected by Grantor's subsequent disabllity or Incapacity.

GRANTOR:

TENNESSEE WASTEWATER SYSTEMS INC

By: ‘2..
CHARLES HYATT, " Presidont of TENMESSEE
WASTEWATER SYSTEMS INC -

This instrument was prepared by' WILSON BANK & TRUST , PO BOX 768, LEBANON, TN 37088B.

STATE OF }
)ss
COUNTY OF : )
Subscribed and swom 1o bafore me this day of .20
Notary Public for the State of —
( SEAL ) Residing at

My commission expires

LatiePm, Ver Copr. D=H USA 1907, 2078, Al Righis -TH TR0 PR16




POWER OF ATTORNEY

TENNESSEE WASTEWATER SYSTEMS INC of 851 AVIATION PKWY, SMYRNA, TN 37167-0000, the bona fide registered owner of
the following described property: 2016 CHEVROLET TR SILVERADO 2500 (VIN 1GC1KUEGBGF150375), herghy imevocably appoints WILSON
BANK & TRUST, with an address of Main Office, 623 West Maln St, P.O. Box 768, Lebanon, TN 37088, or any officer thereof, as Grantor's
atiorney with fuill authority to execute and record any and all instruments, affidavits, certificates of title, renewals, and other documents
necessary to effect registration, fransfer of title, application for title and to evidence WILSON BANK & TRUST's securlty interest in the above
described motor vehicle and to do such other things as may bs proper pertaining to the title or licensing of the motor vehicle, In Grantor's place
and stead. This Power of Attorney shall not terminate or otherwise be aifected by Grantor's subsequent disability or incapacity.

GRANTOR:

TENNESSEE WASTEWATER SYSTEMS INC

By:

S HYATT, VPresident of TENNESSEE
WASTEWATER SYSTEMS INC

This instrument was prepared by WILSON BANK & TRUST , FO BOX 768, LEBANON, TN 37088.

STATE OF )
)§8
COUNTY OF }
Subscribed and swom to before me this day of . 20
Notary Public for the State of
( SEAL ) Reslding at

My commission expires

LussPr, Vg, 15520006 Copr, D+ USA Domomdion 1507, 2018, -TH CACFRF TRS405E PR-18
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AGREEMENT TO PROVIDE INSURANCE

Principal Loan Date Maturity Loan No Call 7 Coll Account Officer | Initials
$80,821.96 08-19-2016 |08-19-2019 | 70000247055 4/103 TAA1284 039

Refarences In the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
. Any item above containing ™***" has been omitied dus to text length limitations,

Grantor: TENNESSEE WASTEWATER SYSTEMS INC Lender: WILSON BANK & TRUST
8§51 AVIATION PKWY: Main Office
SMYRNA, TN 37167-0000 623 Wost Main St
: P.O. Box 768

Lebanon, TN 37088

INSURANCE REQUIREMENTS. Grantor, TENNESSEE WASTEWATER SYSTEMS INC ("Grantor”), understands that insurance coverage is
required in connection with the extending of a loan or the providing of other finandial accommodations to Grantor by Lender. These
requirements are set forth in the security documents for the loan. The following minimum insurance coverages must be provided on the
following described collaters! (the “Collateral®):

Collateral: 20186 CI-IEVROL!ET TR SILVERADO 2500 (VIN 1GB1KUEG8GF207212).
Type: Comprehénsive and collisicn.
Amount: Fuli Insurable Value.
Basis: Replacement valua.
Endorsements: Lender loss payable clause with stipulation that coverage will not be cancelled or diminished without a
minimum of 30 days prior written notice to Lender.
Latest Delivery Date: By the loan closing date.

Collateral: 2016 CHEVROLET TR SILVERADO 2500 (VIN 1GC1KUEG8GF150375).
Type: Comprehensive and collision.
Amount: Full Insurable Value.
Basis: Replacement value.
Endorsements; Lender loss payable clause with stipulation that coverage will not be cancelled or diminished without a
minimum of 30 days prior written nofice fo Lender.
Latest Dellvery Date: By the loan closing date.

INSURANCE COMPANY. Grantor may obtain Insurance from any insurance company Grantor may choose that is reasonably acceptable to
Lender. Grantor understands that credii may not be denled solely becauss insurance was not purchased through Lender.

FAILURE TO PROVIDE INSURANCE. Grantor agroes to deliver to Lender, on the latest delivery date stated above, evidence of the required
insurance as provided above, with an effective date of August 19, 20186, or earller. Grantor acknowledges and agrees that if Granfor fails to
provide any required insurance or fails to continue such insurance in force, Lender may do so at Grantor's expense as provided in the applicable
security documment.  The cost of any such insurance, at the option of Lender, shall be added 1o the indebtedness as provided in the security
document. GRANTOR ACKNOWLEDGES THAT IF LENDER SC PURCHASES ANY SUCH INSURANCE, THE INSURANCE WILL PROVIDE LIMITED
PROTECTION AGAINST PHYSICAL DAMAGE TO THE COLLATERAL, UP TO AN AMOUNT EQUAL TO THE LESSER OF {1) THE UNPAID
BALANCE OF THE DEBT, EXCLUDING ANY UNEARNED FINANCE CHARGES, OR (2) THE VALUE OF THE COLLATERAL: HOWEVER,
GRANTOR'S EQUITY IN THE COLLATERAL MAY NOT BE INSURED. IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC
LIABILITY OR PROPERTY DAMAGE INDEMNIFICATION AND MAY NOT MEET THE REQUIREMENTS OF ANY FINANCIAL RESPONSIBILITY
LAWS.

AUTHORIZATION. For purposes of inisurancs coverage on the Collateral, Grantor authorizes Lender to pravide to any person (including any
Insurance agent or company) all information Lender deems appropriate, whether regarding the Collateral, the loan or other financial
accommodations, or both.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT TO PROVIDE INSURANCE AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED AUGUST 19, 2016.

GRANTOR:

TENNESSEE WASTEWATER SYSTEMS INC

By: 2.
[+ ES HYATT, President of TENNESSEE
WASTEWATER SYSTEMS INC
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FOR LENDER USE ONLY

DATE: INSURANCE VERIFICATION PHONE

AGENT'S NAME:
AGENCY:
ADDRESS:
INSURANCE COMPANY:
POLICY NUMBER:
EFFECTIVE DATES:

COMMENTS:

FOR LENDER USE ONLY

DATE: INSURANCE VERIFICATION PHONE

AGENT'S NAME:
AGENCY;
ADDRESS:
INSURANCE COMPANY:
POLICY NUMBER:
EFFECTIVE DATES:

COMMENTS:

LosscPm, Var. 15.520.098 Copr. D+H USA Corporafion 1907, 2018, ANl Righis Resarved. - TN CACFR PLNILG TRBK04 FRAG




DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date | Maturity Loan No Call 1 Coll Account | Officer | Inftials
$80,821.96__ | 08-19-2016 |08-19-2019 | 70000247055 41108 TAA1284 039
Refaren in the boxat ab for Lander’s d do not limit the lity of this document to lnan or e
s nhe mqﬁnnmww:i%hubmm dueb&mmmwma’. .
Borrower;  TENNESSEE WASTEWATER SYSTEMS INC Lender: WILSON BANK & TRUST
881 AVIATION PHWY Maln Office
SMYRNA, TN 37167-0000 623 West Maln 5t
P.O. Bax 768

Lebanon, TN 37088

LOAN TYPE. Th'lsisa‘FhadRab(kiﬁD%)NuﬂﬁmthmnmsCorpnmﬂmfnr$80.&21.98memmlgust19. 2019.

PRIMARY PURPDSE OF LDAN. The primary purpose of this loan is for
[ Peracnal, Family, or Household Purposes or Personal Investment.
3 Business {Including Real Estate Investment).

SPECIFIC PURPOSE. The specific purposs of this loan is: PURCHASE BUSINESS VEHIGLES.

DISBURSEMENT INSTRUCTIONS. Borrower underetands thet no loan proceeds will be disbursed unll all of Lender’s conditions for making the
loan have been satisfied. Flease disbwrsa the loan proceeds of $80,821.96 as follows:

Amount paid to athers on Ecriower's behalf: $80,6802.96
$80,602.98 to SERRA CHEVROLET BUICK GMC

Other Charges Financed: $24.00
$24.00 VSI FEE

Total Finanged Prepaid Finance Charges: $185.00

$1985.00 Orgination Fae

Note Princlpak $80,621.96
FINANCIAL CONDITION. BY SIGNING THIS AUTHORZZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE 1S TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S

FINANRCIAL CONDITION AS BASCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION (S
DATED AUGUST 19, 2016.

BORROWER:

TENNESSEE WASTEWA'

By:

CHARLES HYATT,
WASTEWATER SYSTEMS INC

Lmarfrs, Vit 1822000 Cotr. D+ LRA Capiliton 1IS7, 2998, A2 Rights Rowrol, =TH CACPALPUOORE TAIDSE MR




REQUIRED ID FORM

Principal Loan Date Maturity Loan No
$80,821.96 08-19-2016 |08-19-2019 | 70000247055

Call / Coll
4/103

Acéount
TAA1284

Officer
039

Initials

References in the boxes above are for Lender's use only and do not imit the applicability of this document to any particular loan or item.
Any ftem above contalning ™**** has been omitted due to text L length limitations.

Borrower:  TENNESSEE WASTEWATER SYSTEMS INC Lender:
851 AVIATION PKWY
SMYRNA, TN 37167-0000

WILSON BANK & TRUST

Main Office

623 Wast Main St

P.0. Box 768

Lebanon, TN 37088

Document Index #1066

CIF#

BACK

NAME ON ID

STATE ISSUED

EXPIRES

ID TYPE

1D

SS#

LasePo, Var, 15.6200006 Copr. D+H USA Comocalion 1857, 2018,  AF Rights Rewersed. - TN CFUPLGIOFE TR PRAS .,




TENNESSEE DEPARTMENT OF REVENUE
TAXPAYER AND VEHICLE SERVICES DIVISION
MULTHPURPOSE APPLICATION

ADDRESS 1 (MAILING ADDRESS 2 (PHYSICAL) crry STATE ZIP CODE

(=184 ' BTATE ZIPCCDE ALDITIONALOWNER

cods: ] TYPE
REEONSTRUCTEDVEHIGLE | PP msgoFE FURL “‘Wm
_ DENO SPECIALLY CONSTRUCTED @ PROPENE(H
[ SURRENDEREDTITLE® STATE | PREVIOUS STATESTITLED VEHICLEUSE | VEHQLETYPE] CURRENT Mil FAGE | QDOWETER ACTUAL () NOT 5{3 CODE
Ciony ™ memessor B ANICAL Loarrs )

“VEHIGLE TRADEAN DESCRIPTION

S A T ﬂ,ﬁ;‘

ERAr S S TR P

'LENCODE | FIRSTLIENHOLDER
10755 WILSON BANK AND TRUST FILL IN
STREET cry STATE ZPCOOE
PO BOX 768, LEBANON TN 37088
LIENCODE | SECOND LIENHOLDER } LENDATE

Undar parwities of perjury, | haneby cartity all informaiion provided s tn of my knowledgs dackrawiedge that itis not the respansibility of the Mator Viehice Division or it assignees o determine the accumcy
f the inkniation provided by mear on my behall.
Sl OF CERTIFIER/IOWNER POWER OF ATTORNEYIALTHORIZED SIGNATURE (IF APPLICABLE) DATE
e _
INVOICE NUMBER COUNTY NAME CO NUMBER __DATEOF APPLICATION BY AUTHORITY OF REGISTRAT OF MOTOR VEHICLES (COUNTY CLERK)

OFFICE USEQNLY

REGISTRATION FEE CREDIT LEASE FEE TRANSACTION FEE ISBLIANCE FEE TITLEFEE TOTAL TAXCOLLECTED
COMPUTATIGN OF SALES ORUSETAX |LoCALREE IADDI'I'IONN.TAX COLLECTEDINSTATEOF | COUNTYWHEELTAX | GITY WHEELTAX
|DsaesTax Clusetax

"SERVIGE OFTFEE ORGANDONER . - | POSTAGE VER IVRESIDENCY VERIFICATION *TOTALFEES COLLECTED

RV-F1515201




T EXmanr R”

K Sereicr Hooly 17518
UICK 4 BUYER’S
SERRA CHEVROLET BUICK GMC e =
k]
2340 N. Gallatin Rd., Madison, TN 37115 (615) 851-8000 oy | 225779 sm"gjgﬁeﬁm—
- e G63714—
Purchager's Name —rd Salesperson il Wileage .
Purchasqr's Name N . = IEhI'IE“ SlSIE”S EHC Vin I: (=] — 15—
Address . " . - - [~y -4
Fhane ; W;?g 2047 )Eiﬁ _New__Used __Demo_: Truck
JO. w_. &1L — —_— — —_— —
Year W’ il Mods! . e or Cylinders
Fgas E ¥i- ) ir ' A r.le. f 34 i i REW GﬂB “‘r o )
FACTOR ta) Seles Price B bt
Servica Confract i ':,a,g,
- Tire & Whes! Road Hzd AN
I‘I ™
. : Processing Fes :ﬂ: EVEYY
ESSORES - WAR—EEE0EE
Buyer uierstands the following charges or State and Local Sales Tax
accessqrise are non-General Mokors products, —erm——— 28I-E—F4,
’ License/Title Fees : . ; 1 95183 : 2; 25
TOTAL GASH FRICE 43638_80
3) 4 _ 5) Rebatesfnoentives .
ThahﬁmnaﬂnnyouseeonheBuyastuidefmﬂnhvehldnfspﬂﬂufmhmmInfumaﬂononDoposRlemPawmm ' M ZA
any ry Coniract of sale. | NF7x
Trade-in Allowance ‘Trade-In Allowance NoLA
Yi/Make/Model -|YriMake/Model )
vin Vin .
Mileags/Colar Mileage/Color
**LIEN PAYOFF AFFIDAVIT Lien Payoff
15 an estimated payoif only since we caunot confirm an exact amount st this time, and 1 Azcount No
the actual paysff is higher then the amount stated, it will be necessary to enllect additional
mmwhwmydd!ﬂmdmwmuMdbﬁmmr Lander
PAyment 5 not recetved, the andersigned customer authorizes Sexra Chevrolet Bulde GMC Address -
torecord & llan on the vehicle being porchased.
Good Until
Date = Title to trade-in Is guaranteed to be free of
% Date sacond Bane and Is not a reconstructed vahlcle.
. Term | [ Payment [ Total Down Payment
Bagin wa (16 /2016 = Amount bo ba Financed
5 .
Lender
- CreditLifoina, __ Yasy, Mo Age ) ﬁ__
TTiave road the niatisr on the back hereol and ogrea to Il a3 & part,of this order the Fiw 2
pmﬂmwﬁﬂnﬂMmuthMmm&m;;:mma Accident & Heelth ins. ._Ypn,  No MAA |
purchass and no ether agreemant of any kind, verbal understanding or promiza has been made. .
Purchaser certifias he I 16 years of age or older. Processing feos represent a charge by N/A
SERRA CHEVROLET BUICK GMO for the processing, and continulng malnenance, of afl peperwork
aszoclated with thia transacticn, Total . 42880.80 |
The undersighed hereby acknowledges receipt of a true and complete copy of this order at the time of Its execution.
This Contract is expressly subject to the ierme of the Third Parly Financing and Payaff Statements of even data executed by Buyer, if applicable,
Buyer's Signature:: Buyer's Signaturs
Not Valid Unless Ame%d % SERRA CHEVROLET BUICK GMC
Unless this bax ks marked, this will sarve as written n to be contacled at any time by deslership ragerdiess of Federal or State "Do Not Cail® lists,
POWER OF ATTORNEY
| herahy appoint ; of o
(Addraz3)
#% fy atiomaoy in fact to Bign J;‘ncﬁmmmumnmm«mmbmmmﬂmm

Buysr O/ &4 ./Go%w Date Dealer or Authorized Signaiure

ODOMETER DISCLOSURE STATEMENT .
I, BERRACHEVROLEY FUICK GG, . stata thal the odometar of the ehiohle deacribe below how seads (o tentha) miles
and o tho bast of my Enowletige that t retiects ihe actuet mlleage of the vehédle dascrbed beiow, unlass ane of e folowing stalemoita s chacksd, 1p

{ ) 1 boreby oaetty thal to the best of my knowtedgn the odometor reeding refleci the amaunt of milsage i exzoss of e mecherioal R,

{ ) | hevetsy caritfy trat the odomelor raating Is NGT the achral milasge, ATARN :

Transfaror's Addesy 2840 N. Gallatin Rd

DATE OF STATEMEIFR /16 /20516 %
TRANSFEREE'S NAME AND ADDRESS (BUYER)
SYREET oy

B%1 AVIATION PARKWAY
A T 37167 TRANSFEREE'S PRINTED NAME




' _DFEALE 17515
SERRA CHEVROLETBUICKGMC | SUYER'SORDER
2340 N. Galiatin Rd., Madison, TN 87115 (615) 851-8000 po— +79 Ty

. ' AUTHEREORD
Purchaser's Name - Balesparson, [ - Milsage R
e ﬁﬂfmesseememsn—wsus—me W LPEKERT 56—

Lender

-t
. SAPMAHGN—P%?—SM-\‘RI{A IN—27167
Phona =7170 W 5% Ei %?g 71207 xk_mw_um _..Damo _- Gay__Truck
Yomr } % ki ods! . B jor %rﬁy_h Cylinders
[ 0
FACTORY ACCEBSORIES Total Sales Price 35400._0g
Servica Contract
- Tire & Wheel Raad Hzd
NAA—KX
5 ; : Processngfee AR
ESSORIES )
Buyer uhdarstands the followiag charges or State and Local Eales Tax
- ARG
apcesstries an non-General Motors products, Business Tax =
——BE
Ucense/Titie Fees 198 2%
- jTOTAL CASH PRICE 8213 G7
1 3 _ 4 __ -} N Rebates/Incentives SU6 . o
ThelnfnnmﬂnnyouseennmaBuywemmmbwhuehmndmiammlmmﬂm-m!mpwmn Payment MLZA
The window Trom overides any conirary provisions In the contact of sale, |
Trade-in Allowance Trade-In Allowance M4
Makofviodel YaMakeModel . i ’
Vin Vin 6
Mileage/Color Mitsage/Color
*LIEN PAYOFF AFFIDAVIT Lien Peyoff
|Ths Is an estimated payesF only since we cannot confirm sn exnct smount ot this time, and 1 Account No
the sctual payoffs higher than the amount stuted, 1t will be necescary to collect additions]
money. Customer sgresss b piy sy additional montes within 48 hours of belng notified, I | LEnder
payment i net pecetved, the undervigned customer euthorizes Serra Chevrolet Bolck GMC Addrass
to record a llen on the vehide belng purchased,
Gond Lint)
x_ Date == Title to trade-in ie gusrantead (o be free of
= Date sacond fiens and 1s not & reconstructed vahldle.
Term | | Payment |3_',_‘,1= ? . Total Down Payment
m,u_wm P Amount o be Financed e — i
o _N/A_ |

. . Credit Lifa Ins. __Yegy _No__Age B/A
Theve read the matier on the back hereol and agree to [Las a part of this order he s&me &8 If fLwors Acoident & Health Ins. Yoar Mo

srinled abova by signature. Tha front and back harecf comprise tha entire agreement pertaining a this —_— Nss_ |
purchess and no other sgreament of any kind, verbal understanding or promize has bean made,

Purchaser cortifles ha 1818 years of age or cider. Procesting fees represent a charge by N/A
SERRA QHEVROLET BU{CK GMC for the procassing, and sontiivlng malntensnce, of sl paperwork
assoolatsd with this trensaction. Total 37713 .07

: The underzigned hereby acknowledges recelpt of a trus and oomplete copy of this order 2t The Time of Tt axeculion

This Contract |s axpressly subject to the terms of the Third Party Financing and Payoff Statements of even date executed by Buyer, if applicable.

Buyer's Signature Buyer's Signatura
Not Vaiid Unlsss Accepted By SERRA GHEVROLET BUICK GMC
} _Unless this box Is marked, this will sarve as written permiasion to ba contacted at any time by dealership regardless of Federal ar State "Do Net Call” Usts,
POWER OF ATTORNEY

I hereby appoint o
Do) -
mehﬁmem 3l prplicabie documentation relative 1o sy tle or registretion tmnsactions fo the vahicles described sbove.
] .

Date " Deake or Authorlzed Signature

/-] i = e s -
"ot Z'i//;’&'ﬂi'_%
ogoM

o

O

I SERRACHEVROLET BUICK GMC, + staie thet the odometsr of the ehichle deatiibe bafow now reazs 156 {no tenths) mEes
mﬂmmmumwmummmmdhmdusmuwmum“ofmmmmﬁshm.

{ } 1 hereby curify that fo the best of my knowledge the odemeter reading g iTgts the amount of mileage in excass of Ra mechanicsd lmite.
{ ) 1beraby cartify ol the odomatar reading ks NOT tha actusl misags. IVARNNG - ODOMETER DISCREPANCY.

Transferor's Addrose

TRANSFEREE'S NAME AND ADDRESSE (BUYER)
STREET crry

61 AVIATION PARKWAY
L SMVYBNA — T 37187 TRANSFEREE'S PRINTED NAME




BU BUYER'S ORBER. 20 -
SERRA CHEVROLET BUICK GMC T o
2 o 4
2340 N. Gallatin Rd., Madison, TN 37415 (615) 851-8000 Comiy ] Dei57 Sock
e ARENUS—-BPERATIONS—LLC e PEKERT — 156 |
mﬁﬂ"ﬂ Nama [gl” 21 =1~] Vln LT -
Addhress ' : T 16
Phoriz deq BA9_AVIATION ”“‘i’ﬁﬁk"’“‘" TN—37167 vis_ New__Used __Demo_._ Gap. Truck
Year “‘W Model Model# | "~ Color 0 Cylinders
WWEMM@—MMH:—_QW—GAB—W 2
FACTORY ACCESSORIES Total Sales Price 2516758
. Service Coniract . - oy
» Tire & Whee! Road Hzd ‘ ll‘l:l'.l_\‘
MLA *’(’(3!"
. . Processing Fea R
— - NAA KU —
Buysr understands the follewing charges or Stale and Local Salos Tax
AngE 42—
Bccessorias are non-Genaral Motors products. {Eusfnass'l‘nx =
LicenserTitle Fees - 19828
TOTAL CASH PRICE
37
3 1) 5) Rebates/incentives 953--9-2—5m r.lv.
information you ses on the Buyer's Guida far this vehicle Is part of this confract, Information-onj Deposit/Down Payment M A
the window from ovenides eny conlialy provisions 1n e cONTBGE of Sa0, Y
Trade-in Allowance Trade-In Aliowance NLA
YriMakeModa! YrMeke/Model
Vin Vin
MBaape/Color MilsagefColor
**LIEN PAYOFF AFFIDAVIT Lien Payoff
This 33 en extimeted payoff caly since we cannot confirm an exact imount ot this time, 1d 3] Ascount No ~
the actaal payoff is higher then the amonnt stazed, 1t will be necsssiry to collect additional
Biemby Castomer uprees to pay sny sdditians] mantes within 48 hoars of being notified. ¢ | LeNdor
payment iz not recelved, the undersigned cnstomer anthovizes Savra Chevrolet Bulck GMC Ardress
to record a lien on the vehicle being purchased.
Good Unil
x_ Date M Title io frade-n Is guatantaed to be free of
® Datg second llene and ks not a reconstructed vehicle,
Torm | Payment | Total Down Paymant _ e
Bagin 18 rEreEs Amount io be Finenced _ 3746492
Lender i ::.m Liolns. __Vag, No__Age MI I'I!A_ﬁ
. e - L+
Thava read the matter on the back fereol and toites @ part of this order iha [ i
mumémﬁ?&memwmmmxﬂ;mmmammgilmm Accldent & Health Ins. __Yea, No NA |
purchase and no clther agraemant of any kind, verbal understanding or promisa has been made.
Pitrchaser oartMies he is 18 vears of age orolder. Processing fess represent a oharge by . N/A
SERRA CHEVROLET BUICK GMC for the procesaing, and continuing malntenanca, of all paperwork
masociated with this transaotion, Tolal
The undersigned hereby acknowledges recelpt of a tiiie and complete copy of this ordér at the time of lis exacation.
: This Contract Ip oxpressly subject to the terms of tha Third Parly Financing and Payoff Statements of even date execuled by Buyer, if applicable.
Buyer's Signature - Buyer's Signature

Not Valld Unlazs Ascaptet] By SBERRA CHEVROLET BUICK GMC
Unless this box is merked, this will serve as written pamission to be contacted at any time by dealership regardiass of Federal or State “Do Not Call” lists,

POWER OF ATTORNEY
| hereby appoint ) of 5

. a8 my atiomey in fact o tf all goplicable documentatian relativa to 2ny ikl of reglstration ransactions # the vehioies described above.,

Buyer ” y. o }M« Dats Dealer or Authorized Signaitra

¥
MMW\ : My Compiselon Explron
# °  ODOMETER DISCLOSURE STATEMENT
|, SERRAGHEVROLET BUICK GMC, , Btto thetthe adometer of the elichle dascribe belew now reads 18  (ienm)mis

mdtnlhibaalnfruthwludacm&mﬁaﬂhhsﬂﬂﬂmﬁa@emmmmmuumomdﬂnmmﬁtnm
{ )lhmmmwmm«wwmmmmwmmmﬁmlwm exceas of Bx muchartical Nts.
{ ) | hereby cerily that the odometar reading la NOT the aclust mileags. WAR

T

Transfstor’s Address 2340 N. Galtatin Rd

DATE OF STATEMERR /16 /2016 %
TRANSFEREE'S NAME AND ADDRESS (BUYER)
STREEY oy

19 AVIATION PKWY
SMARRA




