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VIA: HAND DELIVERY

Sharla Dillon, Dockets and Records Manager
502 Deadrick Street, 4™ Floor

Nashville, TN 37243
Re: Show Cause Proceeding Against King’s Chapel Docket # 14-00007
Dear Ms. Dillon,

Enclosed please find an original and 13 copies of the Tariff Filing of Kings Chapel Capacity
to true-up bonding costs to be filed in the above docket.

Sincerely,

C’ZLL (e l«;LACLQ(. “YLeel

MICHELE McGILL

Miami Oreice | 8801 Biscay~e Bourevarp | Miami, FLoripa 33138 | TeLepHONE (305) 758-6691



KING’S CHAPEL CAPACITY

Providing Superior Wastewater Service to Tennessee

December 12, 2014

VIA HAND DELIVERY

Mr. David Foster, Chief
Utilities Division

Tennessee Regulatory Authority
502 Deaderick Street, 4th Floor
Nashville, Tennessee 37219

Re:  Tariff Filing of Kings Chapel Capacity to true-up bonding costs.
Dear Mr. Foster:

On December 19, 2008 the TRA issued an Order in Docket 08-00069 approving the tariff
of King’s Chapel Capacity (“KCC”) to implement a pass through charge effective February 2009
for bonding costs imposed by Williamson County.

The tariff pages and supporting documentation attached to this letter trues-up this
bonding cost from February 2009 through September 2014. These tariff pages have an effective
date of December 1, 2014.

Thank you for your assistance in this matter.

Sincerely, ] 7 .
— / %%:fué/

Y,

John Powell
President

PO Box 34, Arrington, TN 37014
Phone: 615-395-0001 Fax: 615-370-3095



WHN Consulting

Kings Chapel Capacity

True-Up of Bonding Cost - February 2009 Through September 2014

Item

Williamson County Bond Requirement at September 2014
Bond just tendered to Wiliamson County December 2014 LOC # 9054480
Bond required by Williamson County in 1st Quarter 2015
Total Pro Forma Williamson County Bond Requirement
interest Rate adopted by TRA for KCC Bonding
Current Bond Pass-Through Costs
Over-Recovered Bond Costs (February 2009 - September 2014)
Net Pro Forma Bond Surcharge
Projected Bills (110 Customers * 12)
Pro Forma Monthly Bonding Surcharge Rate
Current KCC Monthly Bonding Surcharge Rate

Monthly Bonding Surcharge Reduction

Page 1

Amount

$116,500

82,500

__ 151720

$356,720
7.95%
$28,359
9,667
$18,692

1,320

$14.16

$18.60

$4.44
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Kings Chapel Capacity
True-Up of Bonding Cost - February 2009 Through September 2014
Q] @) [©] ) (5) (6} (6] 8) 9) 10) 1) (12) 13) (14) (15) (16) an (18)

Bond Bond Bond Bond Bond Bond Bond Bond Bond 7.95% Monthly Customers Cost Per Base Rate (Under)Qver  Cumulative

Month #1 #2 #3 #4 #5 #6 #7 #8 Total Interest Rate Cost Billed Ci Rate Difference Recovery Recovery
February 2009 $151,642 $11.500 36,533 $8.213 $177,888 14142 1178 54 21382 $18.60 $322 $174.11 $174.11
March 151,642 11,500 6,533 8,213 177,888 14,142 1179 54 21.82 18.60 322 174,11 34822
April 151,642 11,500 6,533 8213 177,888 14,142 1,179 54 21.82 18.60 22 A174.11 52233
May 151,642 11,500 6,533 8213 177,888 14,142 1,178 55 2143 18.60 283 155 54 677.84
June 151,642 11,500 6,533 8213 177,888 14,142 1,179 55 21.43 1860 -283 -155.51 -833.35
Juty 151,642 11,500 6,533 8213 177,888 14,142 1,179 55 2143 18.60 -2.83 -155.51 -988.86
August 151,642 11,500 6533 8.213 177,888 14,142 1,179 56 21.04 18,60 244 13691 1,125.77
September 151,642 11,500 6,533 8213 177,888 14,142 1179 56 21.04 18.60 244 -136.91 -1,262.68
October 151,642 11,500 6,533 8,213 177,888 14,142 1,179 57 2068 18.60 2.08 -118.31 -1.380.99
November 151,642 11,500 6,533 8,213 177,888 14,142 1,179 58 2032 18.60 172 -99.71 -1,480.70
December 151,642 11,500 6,533 8,213 177,888 14,142 1,179 58 2032 18.60 172 -98.71 -1,580.41
January 2010 151,642 1,500 6,533 8,213 177,888 14,142 1,178 58 19.97 18.60 -1.37 -81.11 -1,661.52
February 151,642 11,500 6,533 8,213 177,888 14,142 1,179 60 19.64 18.60 -1.04 £2.51 1,724.03
March 151,642 11,500 6,533 8,213 177,888 14,142 1,178 61 19.32 18.60 072 4391 -1,767.94
April 151,642 11,500 6,533 8213 177.888 14,142 1,179 61 19.32 18.60 072 4381 -1,811.85
May 151,642 11,500 6,533 8213 177,888 14,142 1,179 61 19.32 18.60 0.72 -43.91 -1,855.76
June 151,642 11,500 6533 8213 177,888 14,142 1,179 62 19.01 18.60 0.41 25,31 -1,881.07
July 151,642 11,500 6,533 8,213 177,888 14,142 1,178 64 18.41 18.60 0.19 11.89 -1,869.18
August 151,642 11,500 6,533 8213 177.888 14,142 1,179 65 18.13 18.60 0.47 30.49 -1,838.69
September 151,642 11,500 6,533 8,213 177,888 14,142 1,178 66 17.86 18.60 0.74 49.09 -1,789.60
October 151,642 11,500 8,213 171,355 13623 1,135 66 17.20 18.60 1.40 92.37 -1,697.23
November 151,642 11,500 8,213 171,355 13,623 1,135 67 16.94 18.60 166 110.97 1,586.26
December 151,642 11,500 8213 171,355 13623 1.135 68 16.69 18.60 191 129.57 -1.456.69
January 2011 151,642 11,500 8213 171,355 13623 1135 69 16.45 18.60 2.15 148.47 -1,308.52
February 151,642 11,500 8213 171,355 13.623 1,135 65 17.47 18.60 113 7377 1,234.75
March 151,642 11,500 8,213 171,355 13,623 1,135 66 17.20 18.60 1.40 92.37 1,142.38
April 151,642 11,500 8,213 171,356 13,623 1,135 67 16.94 18.60 166 11097 -1.031.41
May 151,642 11,500 8213 171.355 13,623 1135 66 1720 18.60 1.40 9237 -939.04
June 151,642 11,500 8213 171,355 13,623 1,135 70 16.22 18.60 238 166.77 17227
Juty 151,642 11,500 8213 171,355 13,623 1135 68 16.69 18.60 181 129.57 -642.70
August 151,642 11,500 8213 171,355 13623 1,135 67 16.94 18.60 1.66 110.97 -531.73
September 151,642 11,500 8213 171,355 13,623 1,135 63 16.45 18.60 215 148.17 -383.56
October 151,642 11,500 8213 171,355 13,623 1135 69 16.45 18.60 215 148,17 -235.39
November 151,642 11,500 8,213 171,355 13,623 1,135 7 15.89 18.60 261 185.37 -50.02
December 151642 11,500 8213 171,356 13623 1,135 71 15.99 18.60 261 185.37 13535
January 2012 151,642 11,500 $65,000 8213 236,355 18,790 1,566 72 2175 18.60 -3.15 -226.65 -91.30
February 151,642 11,500 65,000 8213 236,355 18,790 1,566 7 2205 18.60 -3.45 24525 -336.55
March 151,642 11,500 65,000 8213 236,355 18,790 1,566 70 2237 18.60 377 -263.85 600.40
Aprit 151,642 11,500 65,000 8213 236,355 18,790 1,566 70 2237 18.60 377 -263.85 -864.25
May 151,642 11,500 65,000 8213 236,355 18,790 1,566 70 2237 18.60 377 -263.85 -1,128.10
June 151,642 11,500 65,000 8213 236,355 18,790 1,566 70 2237 18.60 377 -263.85 -1,391.95
July 151,642 11,500 65,000 8213 $40,000 276,355 21,970 1,831 72 25.43 18.60 £.83 -491.65 -1,883.60
August 151,642 11,500 65,000 8213 40,000 276,355 21,970 1,831 7 25.79 18.60 .18 -510.25 -2,393.85
September 151,642 11,500 65,000 8,213 40,000 276,355 21,970 1,831 71 2579 18.60 719 -510.25 -2,904.10
October 151,642 11,500 65,000 8213 40,000 276,355 21,970 1,831 70 26.16 18.60 756 -528 85 343295
November 151,642 11,500 65,000 40,000 268,142 21,317 1.776 71 25.02 18.60 £.42 -455.84 -3,868.79
December 151,642 11,500 65,000 40,000 268,142 21,317 1,776 78 2277 18.60 417 -325.64 421443
January 2013 151,642 11,500 65,000 40,000 268,142 21317 1,776 81 21.83 18.60 3.33 -269.84 -4,484 27
February 151,642 11,500 65,000 40,000 268,142 21,317 1.776 82 21.66 18.60 -3.06 251.24 -4,735.51
March 151,642 11,500 65,000 40,000 268,142 21,317 1,776 83 21.40 18.60 -2.80 -232.64 -4,968.15
April 151,642 65,000 40,000 256,642 20,403 1.700 85 20.00 18.60 -1.40 -119.25 -5.087.40
May 151,642 65,000 40,000 256,642 20,403 1,760 83 2048 18.60 -1.88 -156.45 -5,243.85
June 65,000 40,000 105,000 8,348 696 84 8.28 18.60 10.32 866.78 -4377.07
July 65,000 40,000 105,000 8,348 696 86 8.09 18.60 10.51 903.98 -3473.09
August 65,000 40,000 105,000 8,348 696 86 8.09 18.60 10.51 903.98 -2,569.11
September 65,000 12,000 77,000 6122 510 87 586 18.60 12.74 1,108.08 -1,461.03
October 65,000 12,000 77.000 6122 510 87 5.86 18.60 12.74 1,108.08 -352.95
November 65,000 12,000 $67,500 144,500 11,488 957 89 10.76 18.60 7.84 698.09 345.14
December 65,000 12,000 67,500 144,500 11,488 957 89 10.76 18.60 784 698.09 104323
January 2014 65,000 12,000 67,500 144,500 11,488 957 89 10.76 18.60 7.84 698.09 1,741.32
February 65,000 12,000 67,500 144,500 11,488 957 90 10.64 18.60 7.96 716.69 2,458.01
March 65,000 12,000 67,500 144,500 11,488 957 90 1064 18.60 7.96 716.69 317470
April 19,500 $17,500 12,000 67,500 116,500 9,262 772 92 8.39 18.60 10.21 919.39 411409
May 19,500 17,500 12,000 67,500 116,500 9,262 772 99 7.80 18.60 10.80 1,069.59 5.183.68
June 19,500 17,500 12,000 67,500 116,500 9,262 772 99 7.80 18.60 10.80 1,069.59 6,253.27
July 19,500 17,500 12,000 67,500 116,500 9,262 772 102 7.57 18.60 11.03 1.125.38 7.378.66
August 18,500 17,500 12,000 67,500 116,500 9,262 72 103 7.49 18.60 1.1 1,143.99 8,522.65
September 19,500 17,500 12,000 67,500 116,500 9,262 72 103 749 1860 1.1 1,143.99 9.666.64



King’s Chapel Capacity Second Revised Sheet #1
TRA #3 Replacing First Sheet #1
Wastewater Tariff Effective Date: February 1, 2015

King’s Chapel Capacity
Wastewater Service Billing Summary

Monthly
System Charge

Ashby Communities — Sheet 2 $49.27




King’s Chapel Capacity
TRA #3
Wastewater Tariff

King’s Chapel Capacity
Ashby Communities Billing Rates

Second Revised Sheet #2
Replacing First Sheet #2

Effective Date: February 1, 2015

Monthly Escrowed
Charge Amount

Collection System Operation and Maintenance (Tariff Items 1 —4) $8.95 $6.35
Treatment System Cost (Tariff Items 5 — 7) 6.23 2.90
Utility Cost (Tariff Items 11 and 13) 1.30 0.00
Disposal System Cost (Tariff Items 15 — 17) 1.53 0.88
Sampling and Testing Cost (Tariff Item 18) 7.00 0.00
Billing and Collection Cost (Tariff Item 20) 1.50 0.00
Miscellaneous Cost (Tariff Items 21 — 30 excluding Bonding) 8.60 0.00
Bonding Cost (Pass Through) ** 14.16 0.00
Total $49.27 $10.13

Incidental Rates:

Late Payment 5% of Bill.
Disconnection $10.00
Reconnection $15.00
Returned Check $20.00
Access $84.00

** Bonding Cost incurred is passed through to the customer with no markup by the Company.

Total Bonding Cost
Amount of Bond $356,720
Interest Rate 7.95%
Bond Pass-Thru Cost $28,359
Less Prior Recovered Cost 9,667
Total Surcharge/(Refund) $18,692
Projected Bills 1,320

Total $14.16

(110 Customers * 12 Months)

(1% Letter of Credit + 6.95% Debt Funding)




King’s Chapel Capacity Second Revised Sheet #1
TRA #3 Replacing First Sheet #1
Wastewater Tariff Effective Date: February 1, 2015

King’s Chapel Capacity
Wastewater Service Billing Summary

Monthly
System Charge

Ashby Communities — Sheet 2 $49.27




Ifing’s Chapel Capacity Second Revised Sheet #2
TRA #3 . Replacing First Sheet #2
Wastewater Tariff Effective Date: February 1, 2015

King’s Chapel Capacity
Ashby Communities Billing Rates

Monthly Escrowed
Charge Amount
Collection System Operation and Maintenance (Tariff Items 1 — 4) $8.95 $6.35
Treatment System Cost (Tariff Items 5 — 7) 6.23 2.90
Utility Cost (Tariff Items 11 and 13) 1.30 0.00
Disposal System Cost (Tariff Items 15 — 17) 1.53 0.88
Sampling and Testing Cost (Tariff Item 18) 7.00 0.00
Billing and Collection Cost (Tariff [tem 20) 1.50 0.00
Miscellaneous Cost (Tariff Items 21 — 30 excluding Bonding) 8.60 0.00
Bonding Cost (Pass Through) ** 14.16 0.00
Total $49.27 $10.13
Incidental Rates:
Late Payment 5% of Bill.
Disconnection $10.00
Reconnection $15.00
Returned Check $20.00
Access $84.00
** Bonding Cost incurred is passed through to the customer with no markup by the Company.
Total Bonding Cost
Amount of Bond $356,720
Interest Rate 7.95% (1% Letter of Credit + 6.95% Debt Funding)
< Bond Pass-Thru Cost $28,359
¢ Less Prior Recovered Cost 9,667
Total Surcharge/(Refund) $18,692
Projected Bills 1,320 (110 Customers * 12 Months)

_ Total $14.16
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'KINGS CHAPEL CAPACITY
Bond #1
Amount Bank Start End
$151,642 Franklin Synergy Bank 05/01/08 05/31/13

0 Released 06/01/13




ITEM 10

NAME: KING'S CHAPEL, SECTION 1
BOND TYPE: ‘MAINTENANCE BOND FOR WASTEWATER TREATMENT SYSTEM
LOCATION: OFF MURFREESBORO RD.
BACKGROUND: The following table shows the previous history of the bond.
MEETING DATE BOND TYPE ACTION TAKEN BOND AMOUNT
October 2005 Performance implemented $998,748
Collection &
Treatment System
September 2006 Performance Extend $998,748
Collection &
Treatment System
December 2006 Performance Extend $9908,748
Collection &
Treatment System
November 2007 Performance Extend $998,748
Coliection &
Treatment System
May 2008 Performance Bond separated into | $48,108 (Collection)
Collection & Collection System &
Treatment System Treatment System $151,642 (Treatment)
{Maintenance)
May 2008 Maintenance Extend $151,642
Treatment System
May 2010 Maintenance Extend $151,642
Treatment System
May 2011 Maintenance Extend $151,642
Treatment System
May 2012 ‘Maintenance Extend $151,642
Treatment System

LAST ACTION: Atthe May 2012 meeting, this body granted approval to extend this bond in the current

amount for a period of one (1) year.

RECOMMENDATION: Per Section 20.08 (A) (3) of the 2013 Zoning Ordinance, this bond has now been

in place for the two year minimum, and is recommended for release.

Wastewater Treatment System

CURRENT

$151,642
Maintenance

RECOMMENDED

Release

Réviewer: JH
Date: 02/14/2013
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apacity

Joe Horne -

From: "John Powell" <john-powell@comcast.net>
To: <jerry kettles@mn.gov>

Date: 8/8/2012 11:05 AM

Subject: Fw: kings chapel capacity

CC: <JoeH@williamson-tn.org>

Dear Jerry,

Had meeting with Williamson County. They notified me of changes just published that will change our
local bonding situation. Those changes become law January 13th.

I have reviewed the new regulations and must ask a few other questions, after which we may be able
to predict the total dollar amount of bonds Williamson County wiil make us have in Place January 2013.

We will be adding some collection bonds and reducing and or eliminating some others. It appears that
all the Williamson county bonds will have a shorter shelf life which is good for the rate payers, and the
utility.

The last time we calculated our bond cost into our rates we had a bond amount of about 153,000.
Today the bonds (secured by cash and assets) total about 282,750. In January the total could go down
to 107,000.

So while a financial security filing may be appropriate while trying to take notice of the predicted
amount in January 2013. A true up of rates may not be ripe until January when we know what will

happen.

[ will talk with Hal and we will discuss, and proceed with some sort of filing (Financial Security} before
this filing | will have a further discussion with you . | have also copied Joe Horne on this email from
Williamson County. So that in the event Joe and You want to discuss any bonding issues you may. The
new regs can be found on the county website new zoning ordinance for 2013 {section 20)

Thanks John Powell 496 8681

Rla- /(i Misers/user/ ApoData/Local/ Temp/XPgrpwise/502248 1 1 weg-mail4thFloor1001366...  8/9/2012



Williamson County, Tennessee

Planning Department

1320 West Main Street - Suite 400

Franklin, Tennessee 37064
Voice: 615.790-5725 Fax:  615.561-8531

PLANNING COMMISSION BOND ACTION FORM

May 11, 2012

Kings Chapel Capacity LLC
John Powell

1165 Meadow Bridge Ln
Arrington TN 37014

RE:

Planning Commission Meeting of May 10, 2012

Subdivision/Project: Kings Chapel, Section 1

Type of Bond: Maintenance Bond for Sewer Treatment System
Amount: $151,642

Letter of Credit No.: 400290300

Expiration Date: 09/27/2012 —~ Auto Renewal

At referenced meeting the Williamson County Planning Commission voted to;

lxl

Release the bond.

Review/Extend referenced bond in its present amount for a period of:
Six (6) months

X One (1) year

— Cther: '

Increase Amount and review/extend referenced bond to:

Type: Amount:

For a period of:

Six (6) months

Cne (1) year

Other:

ACTION REQUIRED:

Provide new surety five (5) business days prior to the expiration date or the Letter of Credit will be deemed
ta be in default. If nc new sursty is received, the current Letter of Credit will be “called” in its full amount.

Other: No Bank Action Required, LC is Auto Renewal.

Franklin Synergy Bank
Debbie Pool

722 Columbia Avenue
Franklin TN 37064




SYNERGY
BANK

Phone 615.236.BANK (2265) | Tetcbanking 615.236.4601 | Fax 615.236.8320 | 722 Columbia Avenue | Franklin, TN 37064
www.FranklinSynergyBank.com

IRREVOCABLE STANDY LETTER OF CREDIT

Issuer: Franklin Synergy Bank (the “Issuer”)
Applicant: King’s Chapel Capacity, LLC, a Tennessee Limited Liability Company (the
“Applicant”)
1413 Plymouth Drive
Brentwood, TN 37027
Project: Wastwater Treatment and Disposal System Improvements for the King's Chapel
Subdivision
Beneficiary: Williamson County Planning Commission (the “Beneficiary”)
1320 West Main Street, Suite 400
Franklin, TN 37064
Amount: One Hundred Fifty One Thousand Six Hundred Forty Two and no/100 U.S.
Dollars (U.S. $151,642.00)

Letter of Credit No.: 400290300

This Letter of Credit replaces our Letter of Credit No. issued on , 20 . {Left blank if this Letter
of Credit is not replacing an outstanding credit of the Issuer.]
Date Issued: September 27, 2010
Expiration Date: ] ,20 OR X Perpetual

The Issuer hereby establishes in favor of the Beneficiary this Irrevocable Standby Letter of Credit, including and
incorporating the Additional Terms attached hereto, (“Letter of Credit”), with the above Letter of Credit
Number, for the account of the Applicant in an amount not exceeding the above dollar amount. If a date certain
is indicated above as the expiration date (the “Expiration Date”), this Letter of Credit shall expire at the close of
business on that Expiration Date; if, however, the term of this Letter of Credit is perpetual, the Letter of Credit
shall not expire except in accordance with applicable law. Funds under this Letter of Credit are available at the
office of the Issuer at 722 Columbia Avenue, Franklin, TN 37064, or its successor-in-interest, after presentation
of draft(s) drawn at sight on the Issuer at its counters. This Letter of Credit may be cancelled by the Issuer upon
sixty (60) days’ notice to the Beneficiary in accordance with the terms of this Letter of Credit.

The sight draft(s) shall be in the form of Exhibit A hereto, bearing the clause “Drawn under
Letter of Credit Number 400290300 of Franklin Synergy Bank dated September 27, 2010.”

The draft(s) shall be accompanied by the following documents:

A sworn affidavit from an official representative of Williamson County Planning Commission
stating that an event of default exists and King’s Chapel Capacity, LL.C has failed to complete
Wastewater Treatment and Disposal System Improvements and/or has failed to obtain written
authorization to release from all affected agencies for the subdivision known as King’s Chapel
and Williamson County Planning Cg RO, the funds under the terms of the
Letter of Credit. ‘

{00126040.6}



O Partial drawings ARE NOT permnitted, and this ORIGINAL Letter of Credit must accompany and be
surrendered with the draft.

X Partial drawings ARE permitted, subject to the terms of this Letter of Credit. The ORIGINAL Letter of
Credit must accompany and be surrendered with the final draft.

[This space intentionally is left blank.]

Except to the extent that the nomvariable provisions of the State of Tennessee’s Uniform Commercial
Code - Letters of Credit (Tenn, Code Ann. §§ 47-5-101 et seq.) (*UCC”) and the specific terms of this
Letter of Credit, including those certain Additional Terms incorporated herein and attached hereto,
dictate otherwise, this Letter of Credit is governed by the International Standby Practices, 1999 ed., ICC
Publication No. 590 (“ISP98”).

Very Truly Yours,

Franklin Synergy Bank éfwyw
By; w ﬂ .

f

Name: Qseph H. Bowman
Title: Executive Vice President

N2 ACCEPTANCE
TOR CURFILES

{00126040.6}
Page 2 of 4




ADDITIONAL TERMS

1. Defined Terms. The defined terms used in this Letter of Credit are intended to be consistent with those used in ISP98, except where the
UCC’s defined terms are nonvariable.

2, Effective Date. This Letter of Credit is effective upon leaving the Issuer’s control.

3. Agreement to Honor, Issuer agrees to honor this Letter of Credit under the terms stated herein and to pay the requested draw(s). The
agreement to honor is subject to timely and proper demand(s) hereunder, including freedom from any discrepancy at the time of presentment
in the sight draft or the required presentment documents, and is subject to a detenmination of forgery or fraud. Further, the Issuer is not
responsible for the performance or nonperformance of the underlying contract, arrangement, or transaction that created the need or purpose
for the Letter of Credit; an act or omission of others; or observance orknowledge of the usage of a particular trade.

4. Notice after Presentment. Upon presentment, the Issuer shall have twenty (20) business days, beginning after the day of presentment, to
either honor the presentment or to provide notice to the presenter of dishonor. Issuer shall provide motice of dishonor, which shall include the
reason for dishonor, whether for discrepancies in the sight draft or presentment documents, expiration of the Letter of Credit, fraud, or
forgery, and which shall be commumicated to the presenter in writing. However, failure under this section to provide notice of dishonor for
any reason does not preclude the Issuer’s reliance on such reasons, including discrepancies, as a basis for refusal to honor or as a defense for

wrongful dishonor.

5. Fraud. If & presentation is made that appears on its face strictly to comply with the terms and conditions of the Letter of Credit, but a
required document is forged or materially fraudulent, or honor of the presentation would facilitate a material fraud by the Beneficiary on the
Issuer or Applicant, the Issuer may not, in its discretion, honor the presentment.

6. Partial Draws. If partial draws are permitted under this Letter of Credit, the original Letter of Credit shall be presented each time a draw
is requested. The Issuer shall cause the total aggregate amount available hereunder to be reduced by the amount of the respective draw. The
reduction shall be indicated on the original Letter of Credit, and each time a reduction is indicated, an appropriate officer of Issuer shall
initial the reduction. The requirements of this section are not impacted or affected by the amendment requirements of Section 7.

7. Expiration or 8 Non-Business Day. If the Expiration Date is not a business day of the Issuer or of a nominated Person, then
presentation made there on the first following busmess day shal! be deemed timely.

8. Amendment of Terms and Conditions. This Letter of Credit is not subject to amendment. Amendment of the terms of this Letter of
Credit may take place only with the issuance of a new letter of credit, indicating as shown above that it replaces a certain former letter of
credit, that incorporates the desired amended terms. If the Issuer agrees ta extend the Expiration Date or to otherwise renew the term of this
Letter of Credit beyond the Expiration Date, the extension or renewal shall comply with the amendment requirements of this section,

9. Waiver. The issuer may, in its sole discretion, without notice to or consent of the Applicant and without effect on the Applicant’s
obligaticons to the Issucr, waive requirements that are for the Issuer’s benefit or operational convenience.

10, Original Letter of Credit Lost, Stolen, Mutilated or Destroyed. If the original of this Letter of Credit is lost, stolen, mutilated or
destroyed, the Issuer need not replace it or waive the requirement that the original be presented under the Letter of Credit. To the extent that
the Beneficiary agrees to indemnify the Issuer for the amount of the original lost, stolen, mutilated, or destroyed Letter of Credit, the Issuer
may replace it or waive the requirement that the original be presented. Electronic copies are not deemed originals

11. Termination. This Letter of Credit shall automatically terminate upon the earliest of () the honoring of this Letter of Creditup to or for
the full amount available hereundet; (b) notice of cancellation of this Letter of Credit es provided hereunder; (c) close of business on the
Expiration Date, if any, without prior honor or amendment; or (d) in accordance with applicable law.

12. Cancellation. This Letter of Credit may be canceled by the Issuer upon sixty (60) days’ written notice to the Beneficiary. The written
cancellation notice shall be sent to the Beneficiary via certified United States mail, retum receipt requested, and is valid upon retum of the
tecipient signature or upon evidence, such as United States Postal Service notation of “unclaimed”, of the recipient’s refusal to accept
delivery or to sign. Notice to the Beneficiary is deemed notice to any nominated Person. In the event of cancellation, this origimal Letter of

Credit shal} be retumned to the Issuer.

13, Transfer and Assignment. This Letter of Credit, including both drawing rights and right to the proceeds of the Letter of Credit, is non-
transferable and is not assignable. The Issuer’s obligation under this Letter of Credit shall be limited to the face amount of the Letter of
Credit, and upon honor, whether through one or multiple partial draws, the Issuer shall have no additional liability to any party in connection
with this Letter of Credit.

14. Fees. The Applicant acknowledges and agrees that the Issuer may automatically deduct from any of Applicant’s accounts at or with
Issuer any fees or other amount due to Issuer in connection with Issuer’s issuance of this Letter of Credit or with any rencwal hereof.

15. Governing Law; Venue. This Letter of Credit is governed first by the nonvariable provisions of Tennessee Code Annotgted §§47-5-
101 et seq. Second, except to the extent that expressly stated terms of this Letter of Credit dictate otherwise, this Letter of Credit is governed
by the International Standby Practicss, 1999 ed., ICC Publication No. 590 (“ISP98™). The parties hereto agree that venue is solely proper
with the courts of Williamson County, Tennessee and the United States District Court for the Middle District of Tennesses.

16. Severability. If any term or terms of this Letter of Credit are determined to be unenforceable by a court of competent jurisdiction, the
remaining terms and provisions of this Letter of Credit shall remain valid and in full force and effect.

{00126040.6}
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EXHIBIT A

SIGHT DRAFT
,20
FOR VALUE RECEIVED
Pay on Demand to:
U.s. Dollars

(US.§ ).

Charge to account of Applicant:
King’s Chapel Capacity, LL.C

Drawn under Letter of Credit Number 400290300 of Franklin Synergy
Bank dated September 27, 2010.

TO:  Franklin Synergy Bank
722 Columbia Avenue
Franklin, Tennessee 37064

If partial drawings are permitted under the terms of the Letter of Credit, the sum
drawn does not exceed the difference between (a) the maximum aggregate amount to be

drawn under the Letter of Credit with the above-referenced number and (b) the aggregate
amount of all previous drawings made under the Letter of Credit with the above-referenced

number.

Signature of Beneficiary

By:

Title:

(00126040.6)
Page 4 of 4




WHNConsulting Page 4
KINGS CHAPEL CAPACITY
Bond #2
Amount Bank Start End
$57,500 First Tennessee 08/07/06 04/23/07
57,500 SunTrust 04/23/Q7 06/20/08
11,500 SunTrust 06/20/08 09/27/10
11,500  Franklin Synergy Bank 09/27/10 03/31/13
0 Released 04/01/13




Williamson County, Tennessee

Planning Department

1320 West Main Street - Suite 400

Franklin, Tennessee 37064
Voice: 615.790-5725 Fax: 615.591-8531

PLANNING COMMISSION BOND ACTION FORM

February 21, 2013

Kings Chapel Capadcity LLC

John Powell

1165 Meadow Bridge Ln

Arrington TN 37014

RE: Planning Commission Meeting of February 20, 2013

Subdivision/Project: Kings Chapel, Section 2A

Type of Bond: Maintenance Bond for Wastewater Collection System
Amount: $11,500

Letter of Credit No.: 400290500

Expiration Date: 09/27/2013

At referenced meeting the Williamson County Planning Commission voted to:
_X_  Release referenced Letter of Credit

Review/Extend referenced bond in its present amount for a period of;

Six (6) months (minimum)

One (1) year

Other:

Increase Amount and review/extend referenced bond to:
Type: Amount:

For a period of:

Six (6) months

One (1) year

Other:

ACTION REQUIRED:

Provide new surety five (5) business days prior to the expiration date or the Letter of Credit will be deemed
to be in defauit. If no new surety is received, the current Letter of Credit will be “called” in its full amount.

Other:  No Action Required

Copy: Frauklin Synergy Bank
Debbie Poole
722 Columbia Ave
Franklin TN 37064




FRANKLIN
SYNERGY €

BANK

Fhone 615.236.8ANK (2265) | Telebanking 615.236.4601 | Fax 615.236.8320 | 722 Columbia Avemue | Frankim TN 37064
www.FranklinSynergyBank.com

IRREVOCABLE STANDY LETTER OF CREDIT

Issuer; Franklin Synergy Bank (the “Issuer”)
Applicant: Ashby Communities, LLC, a Tennessee Limited Liability Company (the
“Applicant™)
1413 Plymouth Drive
Brentwood, TN 37027
Project: Sewer Improvements for the Kings Chapel Subdivision Phase 2A
Beneficiary: Williamson County Planning Commission (the “Beneficiary”)

1320 West Main Street, Suite 400
Franklin, TN 37064

Anount: Eleven Thousand Five Hundred and no/100 U.S, Dollars
(U.S. $11,500.00)
Letter of Credit No.: 400290500
This Letter of Credit replaces our Letter of Credit No. issued on , 20 . {Left blank if this Letter
of Credit js not replacing an outstanding credit of the Issuer.]
Date Issued: September 27, 2010
Expiration Date: d ,20 OR X Perpetual

The Issuer hereby establishes in favor of the Beneficiary this frrevocable Standby Letter of Credit, including and
incorporating the Additional Terms attached hereto, (“Letter of Credit”), with the above Letter of Credit
Number, for the account of the Applicant in an amount not exceeding the above dollar amount. If a date certain
is indicated above as the expiration date (the “Expiration Date™), this Letter of Credit shall expire at the close of
business on that Expiration Date; if, however, the term of this Letter of Credit is perpetual, the Letter of Credit
shall not expire except in accordance with applicable law. Funds under this Letter of Credit are available at the
office of the Issuer at 722 Columbia Avenue, Franklin, TN 37064, or its successor-in-interest, after presentation
of draft(s) drawn at sight on the Issuer at its counters. This Letter of Credit may be cancelled by the Issuer upon
sixty (60) days’ notice to the Beneficiary in accordance with the terms of this Letter of Credit.

The sight draft(s) shall be in the form of Exhibit A hereto, bearing the clause “Drawn under
Letter of Credit Number 400290500 of Franklin Synergy Bank dated September 27, 2010.”

The draft(s) shall be accompanied by the following documents:

A sworn affidavit from an official representative of Williamson County Planning Commission
stating that an event of default exists and Ashby Communities, LLC has failed to complete
Sewer Improvements and/or has failed to obtain written authorization to release from all
affected agencies for Phase 2A for the subdivision known as King’s Chapel and Williamson
County Planning Commission is entitled to the funds under the terms of the Letter of Credit.

{00126040.6}
Page 1.0f4




D Partia] drawings ARE NOT permitted, and this ORIGINAL Letter of Credit must accompany and be
surrendered with the draf.

4 Partial drawings ARE permitted, subject to the terms of this Letter of Credit. The ORIGINAL Letter of
Credit must accompany and be surrendered with the fina] draft.

{This space intentionally is left blank.]

Except to the extent that the nonvariable provisions of the State of Tennessee’s Uniform Commercial
Code — Letters of Credit (Tenn. Code Ann. §§ 47-5-101 et seq.) (“UCC”) and the specific terms of this
Letter of Credit, including those certain Additional Terms incorporated herein and attached hereto,
dictate otherwise, this Letter of Credit is governed by the International Standby Practices, 1999 ed., ICC

Publication No. 590 (“ISP98”).
Very Truly Yours,

Franklin Synergy Bank
b Qe W frovms

Ly
Name: Q}seph H. Bowman
Title: Executive Vice President

{00126040.6}
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ADDITIONAL TERMS

L. Defined Terms. The defined terms used in this Letter of Credit are intended te be consistent with those ysed in ISPSS, except where the
UCC’s defined terms are nonvariable.

2, Effective Date. This Letter of Credit is effective upon leaving the Issuer’s control.

3. Agreement to Honor. Issucr agrees to honor this Letter of Credit under the terms stated herein and to pay the requested draw(s). The
agreement to honor is subject to timely and proper demand(s) hercunder, including freedom from any discrepancy at the time of presentment
in the sight draft or the required presentment documents, and is subject to a determination of forgery or fraud. Further, the Issuer is not
responsible for the performance or nonperformance of the underlying contract, arrangement, or transaction that created the need or purpose
for the Letter of Credit; an act or omission of others; or observance orknowledge of the usage of a particular trade.

4. Naotice after Presentment. Upon presentment, the Issuer shall have twenty (20) business days, beginning after the day of presentment, to
either honor the presentment or to provide notice to the presenter of dishonor. Issuer shall provide motice of dishonor, which shall include the
reason for dishonor, whether for discrepancies in the sight draft or presentment documents, expiration of the Letter of Credit, fraud, or
forgery, and which shall be communicated to the presenter in writing. However, failure under this section to provide notice of dishonor for
any reeson docs not preclude the Issuer’s reliance on such reasons, including discrepancies, as a basis for refusal to honor or as a defense for

wrongful dishonor.

5. Fraud. If a presentation is made that appears on its face strictly to comply with the terms and conditions of the Letter of Credit, but a
required document is forged or materially fraudulent, or honor of the presentation would facilitate s material fraud by the Beneficiary on the
Issuer or Applicant, the Issuer may not, in its discretion, honor the presentment.

6. Partial Draws. If partial draws are permitted under this Letter of Credit, the original Letter of Credit shalf be presented each time a draw
is requested. The Issuer shall cause the total aggregate amount availabie hereunder to be reduced by the amount of the respective draw. The
reduction shall be indicated on the original Letter of Credit, and each time & reduction is indicated, an appropriate officer of Issuer shall
initial the redugtion. The requirements of this section are not impacted or affected by the anendment requirements of Section 7.

7. Expiration on a Non-Busiuess Day. [f the Expiration Date is not 8 business day of the Issuer or of a nominated Person, then
presentation made there on the first following business day shall be deemed timely.

8. Amendment of Terms and Conditions. This Letter of Credit is not subject to amendment. Amendment of the terms of this Letter of
Credit may take place only with the issuance of a new letter of credit, indicating as shown above that it replaces a certain former letter of
credit, that incorporates the desired amended terms. If the Issuer agrees to extend the Expiration Date or to otherwise renew the term of this
Letter of Credit beyond the Expiration Date, the extension or renewal shall complywith the amendment requirements of this section.

9. Waiver. The issuer may, in its sole discretion, without notice to or consent of the Applicant and without effect on the Applicant’s
obligations to the Issuer, waive requircments that are for the Issuer’s benefit or operatioml convenience.

10. Origina! Letter of Credit Lost, Stolen, Mutilated or Destroyed. If the original of this Letter of Credit is lost, stolen, mutilated or
destroyed, the Issuer nced not replace it or waive the requirement that the originat be presented under the Letter of Credit. To the extent that
the Bencficiary agrees to indemnify the Issuer for the amount of the original lost, stolen, mutilated, or destroyed Letter of Credit, the Issuer
may replace it or waive the requirement that the original be presented. Electronic copies are not deemed originals

11. Termination. This Letter of Credit shall automatically terminate upon the earfiest of (a) the honoring of this Letter of Credit up to or for
the full amount available hereunder; (b) notice of canceliation of this Letter of Credit as provided hereunder; (c) close of business on the
Expiration Date, if any, without prior honor or amendment; or {d} in accordance with applicable law.

12. Cancellation. This Letter of Credit may be canceled by the Issuer upon sixty (60) days’ written notice to the Bencficiary. The written
cancellation notice shall be sent to the Beneficiary via certified United States mail, retum receipt requested, and is valid upon returmn of the
Tecipient signature or upon evidence, such as United States Postal Service notation of “unclaimed”, of the recipient’s refusal to accept
delivery or to sign. Notice to the Beneficiary is deemed notice to any nominated Person. In the event of cancellation, this original Letter of

Credit shall be retarned to the Issuer.

13. Transfer and Assignment. This Letter of Credit, including both drawing rights and right to the proceeds of the Letter of Credit, is non-
transferable and is not assignable. The Issuer’s obligation under this Letter of Credit shall be limited to the face amount of the Letter of
Credit, and upon honor, whether through one or muitiple partial draws, the Issuer shall have no additional liability to any party in connection

with this Letter of Credit.

14. Fees. The Applicant acknowledges and agrees that the Issuer may automatically deduct from any of Applicant’s accounts at or with
Issuer any fees or other amount due to Issuer in connection with Issuer’s issuance of this Letter of Credit or with any renewal hereof.

15. Governing Law; Venue. This Letter of Credit is governed furst by the nonvariable provisions of Tennessee Code Annotated §§ 47-5-
101 gt seq. Second, except to the extent that expressly stated terms of this Letter of Credit dictate otherwise, this Letter of Credit is governed
by the International Standby Practices, 1999 ed., ICC Publication No. 590 (“ISP98”). The parties hereto agree that venue is solely proper
with the courts of Williamson County, Tennessee and the United States District Court for the Middle District of Tennessee.

6. Severability. If any term or terms of this Letter of Credit are determined to be unenforceable by a court of competent jurisdiction, the
remaining terms and provisions of this Letter of Credit shall remain valid and in full force and effect.

{00126040.6)
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EXHIBIT A

SIGHT DRAFT
5,20
FOR YALUE RECEIVED
Pay on Demand to:
U.S. Dollars
Us.§ ).
Charge to account of Applicant:
Ashby Communities, LLC

Drawn under Letter of Credit Number 400290500 of Franklin Synergy
Bank dated September 27, 2010.

TO:  Franklin Synergy Bank
722 Columbia Avenue
Franklin, Tennessee 37064

If partial drawings are permitted under the terms of the Letter of Credit, the sum
drawn does not exceed the difference between (a) the maximum aggregate amount to be
drawn under the Letter of Credit with the above-referenced number and (b) the aggregate
amount of all previous drawings made under the Letter of Credit with the above-referenced

number,

Signature of Beneficiary

By:

Title:

{00126040.6}
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SUNTRUST"

LETTER OF CREDIT NUMBER POD4121

IBSUANCE DATE: APRIL 23, 2007

APPLICANT: : . e
ABHBY COMMUNITIES, LLC R —
1413 PLYMQUTH DRIVE

BRENTWODD, TN 37027

BENERYCIARY
WILLIAMBON COUNTY PLANNING

(OMMISSTION : .
1520 WEST MAIN BTREET, SUITE 400

FRANKLIN, TN 37064

FOR USD 57.500.00
(FIFTY SEVEN THOUSAND FIVE: HUNDRPD 00/100 u g, DDLLARS?

DATE OF EXPIRATION: AUGUST Q4 , 2007
PLACE OF EXPIRATION: - AT OUR COUNTERS

WE MEREBY ESTABLIBM OUR IRREVUCABLE LETTER OF CREDIT NO. POO41Z1
IN YOUR FAVOR FOR ACCOUNT OF TME AROVE-REFERENCED APPLICANT :
AVATLABLE BY YOUR DRAFTE DRAWN. ON US PAYAELE AT SBIGHT FOR ANY SUM
OF MONEY NOT TO EXCEED A TATAL- OF THE AMOUNT REFERENCED ABOVE
WHEN ‘ACCOMPANIED BY THIS LETTﬁR oF.. cﬁEDIT AND THE FOLLOWING

DDCUMENT

RENEFICIARY'S DATED GERTIFICATb PURRDRTEDLY BIGNED

BY ONE OF “ITS OFEICLALS STATING2
"ASHRY COMMUNITIES, LLC HAD FAILED TO COMPLETE SEWER : -
IMPROVEMENTS AND/OR HAS FAILED TO OBTAIN WRLITTEM B
AUTHORIZATION TO RELEABE ‘FROM. ALL AFFECTED AGENCIER ] '
FoR PHn@E ZA FOR THE BURDIVISION KNOWN A8 KING'Y

GCMAREL .
PARYTIAL DRAWINGS PERMITTED.

IT IS5 A CONDITION OF THIE LETTER OF CREDIT THAT IT SHRLL BE

CONTINUED ON NEXT PAGE
8F6-0 11/81d G8E-1 6242565518 dnoJp me7 Yisdied-NOHA 6€:ST 28 ,-72-40
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SunTRUST

LETTER OF CREDIT NUMBER POO41EY PAGE NO. 2

DEEMED AUTGMOTICALLY EXTENDED WITHOUT AMENDMENT FUOR ONE YEAR FRIM
THE EXEIRATION DATE HEREDF, OR ANY FUTURE EXPIRATION DATE, UNLESS
THIRTY (30) DAYS PRIOR TO ANY EXPIRATIDON DATE WF SEND NOTICE TO
YU BY REGISTERED MAIL DR OQVERNIGHT COURIER THAT WE ELECT NOT 70
CONSIDER THIS LETTER OF CREDIT RENEWED FOR ANY SUCH ARDITIONAL =~

PERIQD.

ALL DRAFTE MUST REFERENCE THE NUMBER AND TS5UE DATE OF THIS
CREDIT.

THIS LETTER OF CREDIT I8 ISSUED BURJECT T8 THE INTERNATIONAL
8TANDBY PRACTICES 1998 PUBLICATION S90C.

WE HEREBY AGREE WITH YOU THAT ALL DRAFTS DRAWN IN COMPLIANCE WITH
THE TERMS OF THIS LETTER OF CREDIT WILL BE DULY HONORED UPON ‘
PRESENTATIDN AND DELIVERY OF THE DOCUMENTS SPECIFIED AROVE TO THE
BELDW ADDRESS ON OR BEFURE AUGUST 04, 2007, DR ANY AUTOMATICALLY

EXTENDED DATE. ‘

ALL DOCUMENTS ARE TO BE REMITTED TO:: -

SUNTRUST BANK 5
01 &TH AVENUE NORTH, PND FLODA CORPURATE BANKING

ATTN: LETTERS OF CREDIT DEPT. GA~ATL=3704 - O
NABHVILLE, TN 27219 :

PLEASE DIRECT ALL INQUIRIES TOf
PHONE: B00-951-7647 OPTION 2.

SINCERELY ,
BUNTROST. BANK

VA
. o

RIZED SIGNATURE

Date Taothits
Agsistent Vice #residons

g%6-01 T1/11d GS8E-L 6442565518 dnoan me7 yladieH-WoHA @:ST L0,-22-7@



83-18-'88 B5:45 FROM-Harpeth Law Group

W W Ve e e -

615535277

PRSP D .~ v

SUNTRUST

LETTER OF CREDIT NUMBER P0O04121
AMENDMENT DATE: JUNE 20, 2008

PPPLICANT:
ASHBY COMMUNITIES, LLC
1453 PLYMDUTH DRIVE
BRENTWOOD, TN 37027

BENEFICIARY:

WILLIAMSON COUNTY PLANNING
COMMISSION

1320 WEST BMATIN STREET, SUITE 400
FRANRLIN, TN 37084 :

e o o w1y

T-958 P18/18 U-475

i

THIS AMENDMENT IS TO BE CONSIDERED AS PART OF THE RBOVE MENTIONED

CREUIT AND MUST BE ATTACHED TRERETO.

AMENTIMENT NO. 001

EXPIRATION DARTE NOW READE AUGUST 09, 2003, THE AUTOMATIC

EXTENSION CLAUSE REMAING IN EFFECT.

THERE 1S A DRECREASE IN LETTER OF CRERIT AMOUNT OF 46,000.00 U.S,

DOLLARS FOR A NEW TOTAL 0OF 11.500.00 U.S. DOLLARS.

BALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGQED,

PLEASE DIRECT ALL INQUIRIES TO:

SUNTRUST INTERNATIONAL DIVISION
ATTN: LETTER OF CREDIT DEPARTMENT
25 PARK PLACE, 16TH FLOOR, MC 3707
ATLANTA, GEORGIA 303032

PHONE: 800-951-7847%, SELECY? OPTION 3, TRHEN OFTION |

FAY: 404-588-8129
SINCERELY,

SUNTRIS BANKA Daic Tothis -
a ( Q @Assistans Viee Presioens

aurhefIZED 9IGNATURE
10%

Aesae
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AMENDMENT. ‘b,A'rE.-"v aucus'r .08, 2010

,,,,,

APPLICANT:
&ﬁﬁBx GOHHUNITIES LLC

i 1ﬁ§ PMOUTH DRIVE -
i r* 0D, TN 37027
WOl

whal
. BENEFICIARYY 1%9
WILLIANSOR Colih i
conurssmim» ot % i
O WEST HAIN 'S‘I'R.EE'I', su1 L

AS PART OF THE. ABOVE MENTIONED

g
? | ww % W

AMENDHENT NO. 002

4BLL OTHER TERMS AND CONDITIONS REHAIN UNC
PFLEASE DIRECT ALL INQUIRIES T0s -

suurnus: xnrznnarxonnn DIVISION, ..
‘fm&fé- ﬁk?xﬁﬁrrzn OF CREDIT nEpﬁmmnENT
. PLACE, 1STH FLOOR qu

PHONE : soaﬁgs , SELECT oprzox 3, Tnsﬁjppf:qﬁ*zfj;
FAX: 404-&% : 4 ' L

o B O 3 | |
Ay . -3 ' !‘mim’m\m M%f’ ;?iw& i '.




08/15/06 TUE 10:00 FAX 615 780 8861 B.¥&C, PLC doos

T PeveS/7886 18:23 6155918 WILLIAMSON CTY F N PAGE @5
%m’ 51 allodicd! 7- 1506 e,
OUR APPROVAL AND ACCEPTANCE

'WSW

FIRST
E.TENNESSEE

Al Things Finunsicl

FIRST TENNESSEE BANK PHONE: (501)523-4426
NATIONAL ASSOCIATION FACSIMILE: (901)523-4438
INTERNATIONAL OPERATIONS TELEX: 682809% FIRSTINTL MFS
165 MADISON AVENUE, SUITE 928 SWIFT: FTBMUS44

MEMPHIS, TN 38103
DATE 07-AUG-2006
IRREVOCABLE STANDBY CREDIT NUMBER S063339

APPLICANT
HANG ROCK, LLC

1413 PLYMOUTH DRIVE
BRENTWOOD, TN 37027

"BENEFICIARY

WILLIAMBON COUNTY PLANNING
COMMISSION

1330 WEST MAIN STREET, SUITE <00
PRANKLIN, TN 37064

AMOUNT
UBDew*«¥457,500.00
FIFTY SEVEN THOUSAND FIVE HUNDRED AND 00/100 USD

BXPIRY/PLACE 04-AUG-2007 ISSUING EANK'S COUNTERS, MEMPHIS, TN
OR NASHVILLE, TN

WE HEREBY ISSUE IN BENEFICIARY'S FAVOR THIS IRREVOCABLE STANDBY
LETTER OF CREDIT WHICH IS AVAILABLE AGAINST PRESENTATION COF

BENEFICIARY'S DRAFT AT SIGHT DRAWN ON
FIRST TENNESSEE BANK NATIQONAL ASSOCIATION, MEMPHIS, TENNESSBEE,

BEARING THE CLAUSE: "DRAWN UNDER CREDIT NO. 8063339
OF FIRST TENNESSEE BANK NATIONAL ASSOCIATION, MEMPHIS, TN

ACCOMPANIED BY THE FOLLOWING DOCUMENTS:

BENEFICIARY'S STATEMENT SIGNED BY ONE OF ITS OFFICIALS
CERTIFYING, “HANG ROCK, LLC HAS FAILED TO COMPLETE SEWER
IMPROVEMENTS AND/OR HAS FAILED TO OBTAIN WRITTEN AUTHORIZATION
TO RELEABE FROM ALL AFFECTED AGENCIES FOR PHASE 2A FOR THE
SUBDIVISION KNOWN AS KING CHAPEL."

* CONTINUED NEXT PAGE *
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FIRST
ETENNESSEE

All Thiags Fineasisl

CONTINUATION OF L/C REFERBNCE 8063339

WE HEREBY ENGAGE WITH YOU THAT ALL DRAFTS DRAWN UNDER AND IN
COMPLIANCE WITH THE TERMS OF THIS LETTER OF CREDIT WILL
BE DULY HONORED ON PRESENTATION.

THIS LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 (ISP98).

IN THE EVENT OF A DRAW UNDER THIS LETTER OF CREDIT, THE
BENEFICIARY IS REQUIRED TO PRESENT THE ORIGINAL LETTER OF
CREDIT, AND ANY AMENDMENTS WHICH MAY BE ISSUED IN THE FUTURE,
WITH ANY/ALL OTHER DOCUMENTS REQUIRED BY THIS LETTER OF CREDIT.

PLEASE FORWARD ALL REQUIRED DOCUMENTS TO:

FIRST TENNESSEE BANK NATIONAL ASSOCIATION

ATTN: INTERNATIONAL OPERATIONS +QOR* ATTN: JAMBES MCGREW/MIKE EDWARDsS
165 MADISON AVENUE STH FLOOR . 511 UNION STREET, 2ND FLOQR
MEMPHIS, TN 38103 . NASHVILLE, TN 37213

FIRST TENNESSEE BANK NATIONAL ASSOCIATION

o Y ,
UTHONIZED SIGNA AUTHORIZED SIGNATURE
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08/15/08
- AUG-16-2006 03:16

TUE 10:00 FAX 615 780 8881
" Internationsl Dept.

E.'I;‘IERSTNESSEE

All Things Financial.

August 15, 2006

Ms. Ann K. Shaffer

County Attorney

Buerget, Moseley & Carson, PLL
306 Public Square

Franklin, TN 37064

VIA E-Mail

RE: First Tennessee Bank Standby L/C’s 8063340 & S063339

Dear Ms. Shaffer:

B,¥&C, PLC

@oo4
501 523 4438 P,01/01

Patty L. Wiley
Vice President
International Department

Both the above-ref. letters of credit may/can be presented in cither Memphis or Nashville

Tenncssee at the addresses listed in the letters of credit.

Very truly yours,

-
/ rSeling -
Patty L. Wiley v

Vice President

CC: James McGrew
Judith Hanson

First Tennessee Bank Nationa! Association
165 Madison Avenuc, 9th Floor

Memphis, TN 38103-2723

Swift, FTRBMUS44

Telex: §82-8039 {(MCT)

Phone: (501) 523-4430

Fax. {901) 523.4438

TOTAL P.01

é
b
i
{
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KINGS CHAPEL CAPACITY
Bond #3
Amount Start End

$32,500 SunTrust 07/02/07 06/20/08

21,775 SunTrust 06/20/08 04/24/09

6,533 SunTrust 04/24/09 09/30/10

0 Released 10/01/10



WILLIAMSON COUNTY
Planning Commission
1320 West Main St., Suite 400
Franklin, Tennessee 37064
615-790-5725
FAX 615-591-8531

www. williamson-tn.org

PLANNING COMMISSION BOND ACTION FORM

September 10, 2010

Ashby Communities

John Powell

1413 Plymouth Drive

Brentwood TN 37027

RE:  Planning Commission Meeting of September 9, 2010

Subdivision/Project: Kings Chapel, Section 2B

Type of Bond: Maintenance Bond for Wastewater Collection System
Amount: $6,533

Letter of Credit No.: F850459

Expiration Date: 10/01/2010

At referenced meeting the Williamson County Planning Commission voted to:
_X_ Release referenced Bond.

Extend referenced bond in its present amount for a pericd of:

Six (6) months

One (1) year

Other:

Reduce and extend referenced bond to:

Type: Amount:

For a period of:

. Six (6) months

e One (1) year
Other:

ACTION REQUIRED:

Provide new surety five (5) business days prior to the expiration date or the Letter of Credit will be deemed
to be in default. If no new surety is received, the current Letter of Credit will be “called” in its full amount.

Other:

Copy: SunTrust
Letters of Credit
401 Commerce Street, Ste 3100
Nashville, TN 37219
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SUNTRUST

LETTER OF CREDIT NUMBER F850459
AMENDMENT DATE: AUGUST 06, 2010

AFPPLICANT:

ASHBY COMMUNITIES, LLC
1413 PLYMGUTH DRIVE
BRENTWOOD, TN 37027

BENEFICIARY:

WILLIAMSON COUNTY PLANNING
COMMISSION

1320 WEST MAIN STREET, SUITE 400
FRANKLIN, TN 37064

THIS AMENDMENT IS TO BE CONSIDERED AS PART OF THE ABOVE MENTIONED
CREDIT AND MUST BE ATTACHED THERETO.

AMENDMENT NO. 003
EXPIRATION DATE NOW READS OCTOBER 01, 2010.

AUTOMATIC EXTENSION CLAUSE IS DELETED.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.
PLEASE DIRECT ALL INQUIRIES TO:

SUNTRUST INTERNATIONAL DIVISION

ATTN: LETTER OF CREDIT DEPARTMENT

2% PARK PLACE, 16TH FLOOR, MC 3707

ATLANTA, GEORGIA 30303 USA

PHONE: 8Q0-951-7847. SELECT OPTION 3, THEN OPTION 1

FAX: 404-588-8129
SINCERELY,

SUNTBAOST BANK —

A~ ~l Lonie VT President
AUTHOBALZED SIGNATURE
118
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UNTRUST

AN Date Teotiiil

o 9**&3&'111‘3[:1‘ Vice Presidon
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SUNTRUST

TTER OF CREDIT NUMBER F85045¢

R} ]

L

AMENDMENT DATE:., JUNE 20, 2008

APPLICANT:

ASHBY COMMUNITIES, LLC
1413 PLYMOUTH DRIVE
BRENTWCOD, TN 27027

BENEFICIARY:

WILLIAMSON CCUNTY PLANNING
COMMISSION

1320 WEST MARIN STREET, SUITE 400
FRANKLIN, TN 37064

TRIS AMENDMENT IS5 TO BE CONSIDERED AS PART CF THE ABOV:E MENTIONED
CREDIT AND MUST BE ATTACHED THERETO

AMENDMENT NO. (01

EXPIRATIONR DATE NuW READS AUGUST 07, 2008. THE AUTCMATIC
EXTEWSION CLAUSE HEMALIND IN EFFECT.

THERE I3 A DECREASE IN LEYTTER OF CREDIT AMOUNT OF 10,725.30C U.S.
DOLLAXRS FOR A NEW TOTAL OF 21,775.0C U.S. DOLLARS.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHARGED.

PLEASE DIRECT ALL INQUIRIES TU:

SUNTkUST INTERNATIONAL DIVISION
ATTN: LETTER OF CREDIT DEPARTHMENT
25 PARK PLACE, 1!6TH FLGOR, MC 3707
ATLANTA, GEORGIA 30303
PHONE: 800-851-7847. SEL?
FAX: 404-~588-81129

CT OPTION 3, THEN OPTION 1

4]

SINCERELY,

SUNTRUST BANK /,\

%

AUTHORIZED SIGNATURE
1¢%




.

v

Wz

SUNTRUST

j

! \l'




Yyate Toothill
Assistant Vice President
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KINGS CHAPEL CAPACITY
Bond #4
Amount Bank Start End
$65,000 Franklin Synergy Bank 03/28/12 01/10/14
65,000 Reliant Bank 0111014 02/28/14
19,500 Reliant Bank 02/28/14




ITEM 7

NAME: KING’S CHAPEL, SECTION 3A

BOND TYPE: PERFORMANCE BOND FOR WASTEWATER COLLECTION
SYSTEM

LOCATION: OFF MURFREESBORO RD

BACKGROUND: The following table shows the previous history of the bond.

MEETING BOND TYPE ACTION TAKEN BOND AMOUNT
DATE
January 2012 | Performance WW Implemented $65,000
Collection System
February 2013 | Performance WW Extend $65,000

Collection System

LAST ACTION: At the February 2013 meeting this body granted approval to extend this
bond in the current amount for a period of one (1) year.

RECOMMENDATION: Current build-out is at 62% and, provided the appropriate letters
of certification from the utility company and the design engineer have been received,
staff recommends that this bond be converted to a maintenance bond in the amount of
$19,500 for a period of two (2) years.

CURRENT RECOMMENDED
WW Collection System $65,000 $19,500
Performance Maintenance

Reviewer; KRR
Date: 02/13/2014




IRREVOCABLE STANDBY LETTER OF CREDIT

Letter of Credit Number: 9051312  *REVISED*
Amount: U.S. $ 19,500.00 {ninetesn thousand five hundred dollars and zero cents U.S, DOLLARS)

Thifs 'Llatter of Credit is revised on February 28, 2014 by lssuer in favor of the Beneficiary for the account of Applicant. The parties’ names and their addresses are
as follows:

APPLICANT:
ASHBY COMNUNITIES, LLC
Entity Type: Limited Liability Company
1165 MEADOW BRIDGE LANE
ARRINGTON, TN 37014-5109

BENEFICIARY: gtirﬁg f;aéﬂ BELOW 7O SHOW.YBUR APPROVAL AND ACCEPTANGE
WILLIAMSON COUNTY PLANNING COMMISSION £ ABOVE LENTER, AND RETURN FOR OUR FiLES
Entity Type: Corporation H / ! 7

1320 WEST MAIN STREET, SUITE 400

‘ COU&{'Y TTORNEY i
FRANKLIN, TN 37064 1/‘ 4_/ _ (7, / Y

ISSUER:
RELIANT BANK
1738 Carothers Parkway
Suite 100
Brentwood, TN 37027

1. LETTER OF CREDIT. Issuer establishes this frrevocable Standby Letter of Credit (Letter of Credit} in favor of Beneficiary in the amount indicated above.
Beneficiary may draw on this Letter of Credit with a Draft {or Drafts, if the maximum number of drawings is greater than one}. Each Draft shatl bs signed on behalf
of Beneficiary and be marked “Drawn under Reliant Bank Letter of Credit No. 9051312 dated February 14, 2014," Drafts must be presented at Issuer's address
shown above aon or before the Expiration Date. The presentation of any Draht shall reduce the Amount available under this Letter of Credit by the amount of the

draft,

This Letter of Credit sets forth in full the terms of Issuer’s obligation 1o Beneficiary. This obligation cannot be modified by any reference in this Letter of Cradit, or
any document to which this Letter of Credit may be refated. .

This Letter of Credit expires on the Expiration Date.

2. DRAWINGS. Beneficiary shall be permitted to make multiple drawings on this Letter of Credit. The maximum number of drawings that may be made on this
Letter of Credit is N/A. "Draft” means a draft drawn at sight.

3. DOCUMENTS, Each Draft must be accompanied by the following, in original and two copies except as stated:
A. The originaf Letter of Credit, together with any amendments.

B. A sight draft drewn by Beneticiary on lssuer.

C. A signed statement by Beneficiary including the following statement: Ashby Communities, LLC has failed to complete Wastewater Collection System
and/or has failed to abtain written authorizations to release from all affected agencies for the subdivision known as King's Chapel, Section 3A and that
Williamson County Planning Commission is entitlad to funds under the terms of the Letter of Credit.

Issuer shail be entitled to accept a draft and the documentation described above, as requited by the terrns of this Letter of Credit, from any person purporting to be
an authorized officsr or repressntative of Beneficiary without any obligation or duty on the part of issuer to verify the identity or authority of the person presenting

the draft and such documentation.

4, SPECIAL INSTRUCTIONS. The term of this Letter of Credit is 12 months, but is automatically renewable, This Letter of Credit may be cancelled by the Issuer
upon sixty (60} days' notice to the Beneficiary in accordance with the terms of this Letter of Credit

5, EXPIRATION DATE. This Letter of Credit expites at the close of business at Issuer’s address at 04:30 PM Central Time (Time) on January 10, 2015 (Date}.
issuer agrees to honor aif Drafts presented in strict compliance with the provisions of this Letter of Credit on or before the Expiration Date,

6. NON-TRANSFERABLE, This Letter of Credit is not transferable.

7. APPLICABLE LAW. This Letter of Credit is governed by the international Standby Practices 1998 ({ISP98). This Letter of Credit is also governed by the laws of
Tennessee, except as those laws conflict with the International Standby Practices 1998 (ISP98).

ISSUER:

M E "Rian, Sekdr ﬂe President

ASHBY COMMUNITIES, LLC

Standby Letter Of Credit
TN/4 X XKARENMOOOCO00Q0000674024N Woatlters Kluwer Financial Services ©1986, 2014 Rankers Systems™ Page 1
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IRREVOCABLE STANDBY LETTER OF CREDIT

Lettsr of Credit Number: 9051312
Amount: U.S. $ 65,000.00 (sixty five thousand dollars and zero cents U.S. DOLLARS)

This Letter of Credit is issued on January 10, 2014 by Issuer in favor of the Beneficiary for the account of Applicant. The parties’ names and their addresses are
as follows:

APPLICANT:
ASHBY COMMUNITIES, LIC
Entity Type: Limited Liability Company
1165 MEADOW BRIDGE LANE
ARRINGTON, TN 37014-9108

BENEFICIARY:
WILLIAMSON COUNTY PLANNING COMMISSION

Entity Type: Corporation SIGH BELOWTO YOUR APPROVAL AND ACCEPTANCE
1320 WEST MAIN STREET, SUITE 400
FRANKLIN, TN 37064 OF ;izﬁﬁj %IER ke %‘7 RETURN FOR OUR RLES

| AR’

co(xyf ATTORNEY f

ISSUER:

RELIANT BANK m /*—o)/‘/}/
1736 Carothers Parkway
Suite 100

Brentwood, TN 37027

1. LETTER OF CREDIT. Issuer establishes this Irrevocable Standby Letter of Credit (Letter of Credit} in favor of Beneficiary in the amount indicated above.
Beneficiary may draw on this Letter of Credit with a Draft {or Drafts, if the maximum number of drawings is greater than one}, Each Draht shait be signed on bshalf
of Beneticiary and be marked "Drawn under Reliant Bank Letter of Credit No. 9051312 dated January 10, 2014, Dratts must be presented at issuer‘s address
shown above on or before the Expiration Date. The presentation of eny Draft shail reduce the Amount available under this Letter of Credit by the amournt of the
draft,

This Letter of Credit aets forth in full the terms of Issuer's obligation to Bensficiary. This obligation cannot be modified by any reference in this Letter of Credit, or
any document to which this Letter of Credit may be related.

This Letter of Credit expires on the Expiration Date.
2. DRAWINGS. Beneficiary shall be permitted to make muitiple drawings on this Letter of Credit. The maximum number of drawings that may be made on this
Letter of Credit is N/A, "Draft” means a draft drawn at sight.
3. DOCUMENTS. Each Draft must be accompanied by the following, in original and twa copies except as stated;
A. The criginal Letter of Credit, together with eny amendments.
8. A sight draft drawn by Beneficiary on Issuer.
C. A signed statement by Beneficiary including the following statement: Ashby Communities, LLC has failed to complete Wastewater Collection System
and/or has failed to obtain written authorizations to release from all affected agencies for the subdivision known as King's Chapel, Section 3A and that
Williamson County Planning Commission is entitied to funds under the terms of the Letter of Credit.
issuer shali be entitled 1o accept a dreft and the documentation described above, as required by the terms of this Letter of Credit, from any person purporting to be
an authorized officer or representative of Beneficisry without any obtigation or duty on the part of issuer to verify the identity or suthority of the person presenting
the draft and such documentation,

4. SPECIAL INSTRUCTIONS. The term of this Letter of Credit is 12 months, but is eutomatically renewable, This Letter of Credit may be cancelfed by the issuer
upon sixty (60} days* notice to the Beneficiary in accordance with the terms of this Letter of Credit

5. EXPIRATION DATE. This Letter of Credit expires at the ciose of business at Issuer's address at 04:30 PM Central Time (Time] on January 1Q, 2015 {Date).
Issuer agrees to honor ail Drafts presented in strict compliance with the provisions of this Letter of Credit on or before the Expiration Date.

6. NON-TRANSFERABLE. This Letter of Credit is not transferable.

7. APPUICABLE LAW. This Letter of Credit is governed by the international Stendby Practices 1998 {ISP28). This Letter of Credit is also governed by the laws of
Tennsssee, except as those iaws conflict with the International Standby Practices 1998 {ISP98}.

ISSUER:
Reliant Bank
BY y Oate /-/o ,_{ %
M, / President

ASHBY COMMUNITIES, LLC

Standby Letter Of Credit initials
TN/4 XX KARENMOOO0O0000000674024N Wolters Kiuwaer Financia! Services 1996, 2014 Bankers Systems™ Page 1




Frankiin Synergy Bank
722 Columbia Avenue
Franklin, TN 37064

Phone: 615.236,BANK (2265)
Fax: 615.236.8320

Franklin Synergy Bank
3301 Aspen Grove Drive
Suite 106

Franklin, TN 37067
Phone: §15,236.4650
Fax: 615,236.4603

Frankiin Synergy Bank
4930 Thoroughbred tane
Brentwood, TN 37027
Phone: £15.499.5500
Fax: 615.499.5520

Franklin Synergy Mortgage
7101 Executive Center Drive
Suite 110

Brentwood, TN 37027

Phone: 615.564.6400

Fax: 615.564.6402

FranklinSynergyBank.com

IRREVOCABLE STANDBY LETTER OF CREDIT

Issuer: Franklin Synergy Bank (the “Issuer™)
722 Columbia Avenue
Franklin, TN 37064

Ashby Communities LLC a Tennessee Limited Liability
Company (the “Applicant”)

1165 Meadow Bridge Lane

Arrington, TN 37014

Applicant:

Wastewater Collection System for the Kings Chapel
Subdivision, Section 3A

Project:

Williamson County Planning Commission (the “Beneficiary™)
1320 West Main Street, Suite 400
Franklin, TN 37064

Beneficiary:

Sixty Five Thousand and no/100 U.S. Dollars
(U.S. $65,000.00)

Amount:

Letter of Credit No.: 400538300

This Letter of Credit replaces our Letter of Credit No. issued on , 20 . [Left
blank if this Letter of Credit is not replacing an outstanding credit of the Issuer.]

Date Issued: March 28, 2012

Expiration Date: ] OR X Perpetual

The Issuer hereby establishes in favor of the Beneficiary this Irrevocable Standby Letter of
Credit, including and incorporating the Additional Terms attached hereto, (‘‘Letter of Credit”),
with the above Letter of Credit Number, for the account of the Applicant in an amount not
exceeding the above dollar amount. If a date certain is indicated above as the expiration date
(the “Expiration Date™), this Letter of Credit shall expire at the close of business on that
Expiration Date; if, however, the term of this Letter of Credit is perpetual, the Letter of Credit
shall not expire except in accordance with applicable law. Funds under this Letter of Credit
are available at the office of the Issuer at 722 Columbia Avenue, Franklin, TN 37064, or its
successor-in-interest, after presentation of draft(s) drawn at sight on the Issuer at its counters.
This Letter of Credit may be cancelled by the Issuer upon sixty (60) days’ notice to the
Beneficiary in accordance with the terms of this Letter of Credit.
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The sight draft(s) shall be in the form of Exhibit A hereto, bearing the clause
“Drawn under Letter of Credit Number 400538300 of Franklin Synergy Bank
dated March 28, 2012.”

The draft(s) shall be accompanied by the following documents;

A sworn affidavit from an official representative of Williamson County Planning Commission
stating that an event of default exists and Ashby Communities, LLC has failed to complete
Wastewater Collection System and/or has failed to obtain written authorizations to release from
all affected agencies for the subdivision known as King’s Chapel, Section 3A and that
Williamson County Planning Commission is entitled to the funds under the terms of the
Letter of Credit.

D Partial drawings ARE NOT permitted, and this ORIGINAL Letter of Credit must
accompany and be surrendered with the draft.

X Partial drawings ARE permitted, subject to the terms of this Letter of Credit. The
ORIGINAL Letter of Credit must accompany and be surrendered with the final draft.

[This space intentionally is left blank.]

Except to the extent that the nonvariable provisions of the State of Tennessee’s Uniform
Commercial Code — Letters of Credit (Tenn. Code Ann. §§ 47-5-101 et seq.) (“UCC”)
and the specific terms of this Letter of Credit, including those certain Additional Terms
incorporated herein and attached hereto, dictate otherwise, this Letter of Credit is
governed by the International Standby Practices, 2007 ed., ICC Publication No. 600
(“ISP98”).

Very Truly Yours,
Franklin Synergy Bank

By: Qwvzx/w\ A verron

AY } B [
Name: Q)seph H. Bowman
Title: Executive Vice President
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ADDITIONAL TERMS

1. Defined Terms. The defined terms used in this Letter of Credit are intended to be consistent with those used in
ISP98, except where the UCC's defined terms are nonvariable.

2. Effective Date. This Letter of Credit is effective upon leaving the Issuer’s control.

3, Agreement to Honor. Issuer agrees to honor this Letter of Credit under the terms stated herein and to pay the
requested draw(s). The agreement to honor is subject to timely and proper demand(s) hereunder, including freedom
from any discrepancy at the time of presentment in the sight draft or the required presentment documents, and is
subject to a determination of forgery or fraud. Further, the Issuer is not responsible for the performance or
nonperformance of the underlying contract, arrangement, or transaction that created the need or purpose for the Letter
of Credit; an act or omission of others; or observance orknowledge of the usage of a particular trade.

4. Notice after Presentment. Upon presentment, the Issuer shall have twenty (20) business days, beginning after
the day of presentment, to either honor the presentment or to provide notice to the presenter of dishonor, Issuer shall
provide notice of dishonor, which shall include the reason for dishonor, whether for discrepancies in the sight draft or
presentment documents, expiration of the Letter of Credit, fraud, or forgery, and which shall be communicated fo the
presenter in writing. However, failure under this section to provide notice of dishonor for any reason does not
preclude the Issuer’s reliance on such reasons, including discrepancies, as a basis for refusal to honor or as a defense
for wrongful dishonor.

5. Fraud. If a presentation is made that appears on its face strictly to comply with the terms and conditions of the
Letter of Credit, but a required document is forged or materially fraudulent, or honor of the presentation would
facilitate a material fraud by the Beneficiary on the Issuer or Applicant, the Issuer may not, in its discretion, honor the
presentment.

6. Partial Draws, If partial draws are permitted under this Letter of Credit, the original Letter of Credit shali be
presented each time a draw is requested. The Issuer shall cause the total aggregate amount available hereunder to be
reduced by the amount of the respective draw. The reduction shall be indicated on the original Letter of Credit, and
cach time 8 reduction is indicated, an appropriate officer of Issuer shall initial the reduction. The requirements of ths
section are not impacted or affected by the amendmert tequirements of Section 7.

7. Expiration on a Non-Business Day. If the Expiration Date is not a business day of the Issuer or of & nominated
Person, then presentation made there on the first following business day shall be deemed timely.

8. Amendrient of Terms and Conditions. This Letter of Credit is not subject to amendment. Amendment of the
terms of this Letter of Credit may take place only with the issuance of a new letter of credit, indicating as shown
above that it replaces a certain former letter of credit, that incorporates the desired amended terms. If the Issuer
agrees to extend the Expiration Date or 10 otherwise renew the term of this Letter of Credit beyond the Expiration
Date, the extension or renewal shall comply with the amendment requirements of this section.

9. Waiver, The issuer may, in its sofe discretion, without notice to or consent of the Applicant and without effect on
the Applicant’s obligations to the Issuer, waive requirements that are for the Issuer’s benefit or operational
convenience.

10. Original Letter of Credit Lost, Stolen, Mutilated or Destroyed. If the original of this Letter of Credit is lost,
stolen, mutilated or destroyed, the Issuer need not replace it or waive the requirement that the original be presented
under the Letter of Credit. To the extent that the Beneficiary agrees to indemnify the Issuer for the amount of the
original lost, stolen, mutilated, or destroyed Letter of Credit, the Issuer may replace it or waive the rsquirement that
the original be presented. Electronic copies are not deemed originals.

11, Termination. This Letter of Credit shall automatically terminate upon the earliest of {a) the honoring of this
Letter of Credit up to or for the full amount available hereunder; (b) notice of cancellation of this Letter of Credit as
provided hereunder; {c) close of business on the Expiration Date, if any, without prior honor or amendment; or {d} in
accordance with applicable lfaw.

12. Cancellation, This Letter of Credit may be canceled by the Issuer upon sixty {60) days’ written notice 1o the
Beneficiary. The written cancellation notice shall be sent to the Beneficiary via certified United States mail, retum
receipt requested, and is valid upon return of the recipient signature or upon evidence, such as United States Postal
Service notation of “unclaimed™, of the recipient’s refusal to accept delivery or to sign. Notice to the Beneficiary is
deemed notice to any nominated Person. In the event of cancellation, this original Letter of Credit shall be retumed

to the Issuer.

13. Transfer and Assignment. This Letter of Credit, including both drawing rights and right to the proceeds of the
Letter of Credit, is non-transferable and is not assignable, The Issuer’s obligation under this Letter of Credit shall be
{imited to the face amount of the Letter of Credit, and upon honor, whether through one or multiple partial draws, the
Issuer shall have no additional liability to any party in connection with this Letter of Credit.
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14. Fees. The Applicant acknowledges and agrees that the [ssuer may automatically deduct from any of Applicant’s
accounts at or with Issuer any fees or other amount due to Issuer in connection with Issuer’s issuance of this Letter of
Credit or with any renewal hereof.

15. Governing Law; Venue. This Letter of Credit is govemed first by the nonvarisble provisions of Tennessee
Code Annotated §§ 47-5-101 et seq. Second, except to the extent that expressly stated 1erms of this Letter of Credit
dictate atherwise, this Letter of Credit is governed by the Intemational Standby Practices, 2007 ed., ICC Publication
No. 600 (“ISP98™). The parties hereto agree that venue is solely proper with the courts of Williamson County,
Tennessee and the United States District Court for the Middle District of Tennessze.

16. Severability. If any term or terms of this Letter of Credit are determined to be unenforceable by a court of
competent jurisdiction, the remeining terms and provisions of this Letter of Credit shail remain valid and in full force
and effect.

PLEASE SIGN BELOW TQ BRORYQUR APPROYAL AND ACCEPTANCE

o!"ma.




EXHIBIT A

SIGHT DRAFT
,20
FOR VALUE RECEIVED
Pay on Demand to:
Us. Dollars
US.§ ).

Charge to account of Applicant

Ashby Communities, LL.C

Drawn under Letter of Credit Number 400538300 of Franklin
Synergy Bank dated March 28, 2012.

TO: Franklin Synergy Bank
722 Columbia Avenue
Franklin, Tennessee 37064

If partial drawings are permitted under the terms of the Letter of
Credit, the sum drawn does not exceed the difference between (a) the
maximum aggregate amount to be drawn under the Letter of Credit with the
above-referenced number and (b) the aggregate amount of all previous
drawings made under the Letter of Credit with the above-referenced number.

Signature of Beneficiary

By:

Title:
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PERFORMANCE/MAINTENANCE BOND FOR
WASTEWATER COLLECTION SYSTEM
FOR RESIDENTIAL DEVELOPMENT
KING’S CHAPEL SECTION 3A

THE PERFORMANCE and MAINTENANCE BOND (the “Bond” ), along with Letter of Credit
Number(s) 400N =B ZO0 is hereby presented by: KINGS CHAPEL CAPACITY, LLC (the
“Principal”) and by ASHBY COMMUNITIES, LLC (the “Owner/Developer” to the WILLIAMSON
COUNTY REGIONAL PLANNING COMMISSION (“Planning Commission”)and the WATER AND
WASTEWATER AUTHORITY of WILLIAMSON COUNTY, TENNESSEE (“County™),
this___t day of (3 X \_, 2012 in the amount of Sixty Five Thousand and 00/100ths Dollars
(865,000.00) for the construction and maintenance of a wastewater collection system, which Bond shall bind
Principal, its heirs, personal representatives, executors, administrators, successors and assigns jointly and
severally.

WHEREAS, Principal has proposed the use of an alternative wastewater treatment and disposal system to
serve a Project known as Kings Chapel Subdivision, Section 3A (include the applicable section of the Project if said
Project will be developed in increments) and as a result of such proposal has submitted a Final Site Plan of a Project
and a Final Plat (if required by the Williamson County Zoning Ordinance and the Williamson County Subdivision
Regulations) known and designated as Kings Chapel Subdivision (“Project”) which contains said proposed
collection system for an alternative wastewater treatment and disposal system on the 9th day of February, 2012,
before the Planning Commission; and

WHEREAS, approval by the Planning Commission is a condition precedent to the right of the Principal and
the Developer/Owner of the Project, if different from Principal, to obtain building permits necessary to begin
construction on the Project; and

WHEREAS, the Planning Commission is unwilling to approve said Final Site Plan and/or Final Plat until all
required improvements and facilities are constructed, installed and completed, and a bond is executed and filed with
the Planning Department of County; and

WHEREAS, in accordance with Article X1I of the Zoning Ordinance, which includes Section 1.10 of the
Regulations for Wastewater Treatment and Land Disposal Systems for Williamson County, Tennessee, a security
bond payable to the County in an amount equal to 100% of the total cost of the facilities and improvements to the
land in order to construct the collection system for the applicable section of a residential development or the entire
residential development, as calculated and defined by said Section 1.10, is required prior to recording the Final Plat
along with security for said bond agreement in the form of a letter of credit or cash deposit, and execution of this

Bond Agreement; and
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WHEREAS, the total cost of construction of the collection system, which shall include all of the
components, facilities and improvements to the land in order to construct the collection system for the applicable
section of a residential development or the entire residential development, as calculated utilizing recent actual
construction costs for similar systems and as estimated, sealed and certified by the Design Engineer of the collection
system is Sixty Five Thousand and 00/100ths Dollars ($65,000.00); and

WHEREAS, Principal and the Developer/Owner of the Project, if different from Principal, desire to have
such Final Site Plan and/or Final Plat of said Project in order to commence construction of all improvements related
to the Design Development Report, the Detailed Soil Investigation Report and the Final Site Plan and/or Final Plat;

NOW, THEREFORE, in consideration of the mutual covenants and promises contained herein the
sufficiency of which are hereby acknowledged, the parties agree as follows:

1. Principal shall construct, install and complete the aforementioned wastewater collection and system,
which work shall include all of said improvements, utilities and facilities above-mentioned as shown on the Final
Site Plan and/or Final Plat, Design Development Report, and Detailed Soil Investigation Report and also as stated
herein or as otherwise required by the Final Site Plan and/or Final Plat, Design Development Report, Detailed Soil
Investigation Report or State Operating Permit required by the Tennessee Department of Environment and
Conservation and, in particular, all sewer mains, collection facilities, treatment facilities and other necessary,
facilities, instrumentalities, buffer requirements, reporting mechanisms, and all required appurtenances, which shall
also include any auxiliary facilities proposed.

2. Principal shall do all of said work in a proper and workmanlike manner to the satisfaction of
Williamson County and in accordance with all regulations of the Williamson County Planning Commission and the
Williamson County Water and Wastewater Authority and any other applicable laws, rules, regulations, codes, or
ordinances, local, state of federal.

3. Principal shall fully maintain and keep in good working order the aforementioned wastewater

collection system for so long as the property described in the Final Site Plan and/or Final Plat shall be used for the
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purposes shown on said Final Site Plan and/or Final Plat, as stated herein, or as otherwise required by said Final Site
Plan and/or Final Plat.

4, This Performance Bond shall be held for a minimum of one (1) year following the date on which the
Final Site Plan or Final Plat is recorded in the Register of Deeds office.

5. After one (1) year or longer, so long as the following conditions are met and information submitted
(in accordance with Section 1.10.B of the Williamson County Regulations for Wastewater Treatment and Land
Disposal Systems in Article XII of the Zoning Ordinance:

a. Letter from the Tennessee Department of Environment and Conservation that the collection
system is installed and functioning;

b. Sealed letter from the Design Engineer that the collection system in installed in accordance
with the Design Plans; and

c. Letter from the Utility Provider that it has accepted the collection system and is available for
operation/collection.

Then the Regional Planning Commission may reduce the bond to a Maintenance Bond.

6. This Maintenance Bond may be set by the Regional Planning Commission at thirty percent (30%) and
shall be held for a minimum of two (2) years following the date on which the Regional Planning Commission
converted the bond to a Maintenance Bond or until eighty percent (80%) of the building permits are issued for the
applicable section of the residential development, whichever is last to occur, unless the Planning Commission and/or
the Water and Wastewater Authority requires, in accordance with the terms of this Bond and the Wastewater or
Subdivision Regulations, a draft or drafts on said Letter of Credit.

7. Principal shall obtain final approval and acceptance of the work by the Planning Commission as

required by state statute as well as the Williamson County Zoning Ordinance, Williamson County Subdivision
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Regulations, the Williamson County Regulations for Wastewater Treatment and Land Disposal Systems, and the
regulations of the Tennessee Department of Environment and Conservation.

8. In the event the Planning Commission or Water and Wastewater Authority determines that the
Principal has failed to meet the obligations required by these Bonds, the Planning Commission or Wastewater
Authority may require a draft or drafts on said Letter of Credit for such amounts as it may determine to be proper.

IN WITNESS WHEREOF the undersigned have duly executed this Agreement on the date first set forth
above.

PRINCIPAL

Signed and exﬁﬂns ’!/ day of Hp%s ot ,20/Z.

Bx:\ (Signature) (Corporate Seal)
Printed: :r“-” “Bae(

Title: My Mo S

STATE OF TENNE SEE )

COUNTY OF jad¥l | lamnsen )

Personally g peared before me j@\’\ N PO Wt l a Notary Public in and for said County and State the
within named M Mimbr , the Principal, with whom I am personally acquainted, and who
acknowledged that he executed the within mstrument for the purpose therein containeg
M HO 8N
b c %

Witness my hand and official seal on the Af day of Cw'lui

84& Ck\/\’il—oj\’.)(}@@ A. My Commission Expireg
Notary Public !

(remainder of page left intentionally blank)
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OWNER/DEVELOPER
Signed and executed this i day of &'ﬁbp ,20/Z—
By-aQ/c W (Signature) (Corporate Seal)
Printf:d::r;ia.a £- Bl

Title: A 33 SNEHBER_

STATE OF TENNESSEE )
COUNTY OF Witlioomson )

Mpeared before mejo\“ A PC wrel \ a Notary Public in and for said County and State the
within named , the Principal, with whom I am personally acquainted, and who
acknowledged that hedecuted the within msmunent for the purpose therein contained.

Witness my hand and official seal on theAt6 Y day of O,D/\_L/Q

g/bl &/&/}Sro bC}pCA. My Commission Expires 5

Notary Public

(remainder of page left intentionally §¥n
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SEWER UTILITY COMPANY

1, on behalf of /ot )‘! C Ai“"é @#/f/ Za(se:wer utility company) sign this agreement for the sole
purpose of acknowledging that the system p/'oposed for the K Logr Ch y< ( (project) is within the
service area of /ern;.; Chore ! /f;b{u 7__ (sewer utility company) and will be owned and operated by
yé o 4 ~p el G /r/ﬁ (sewer uldlity company) upon its completion.
Signed this ¥ day of Apt<¥ 20/ 2.

) ‘ /
By: ;/\ )435/ (Signature)
Printed o ks Yl
Title: /7,5 Y Al 2

STATE OF TESSN%‘ SEE
COUNTY OF oM sSgN
Personallmppeared be ore me \-) O \f\ n PO wed a Notary Public in and for said County and State the

within named , the Principal, w1th whom I am personally acquainted, and who
acknowledged that he e!recuted the within mstrument for the purpose therein contained.

Witness my hand and ofﬁcxal seal on the A‘H day of G‘VD\AL ,20 ‘
E&uc&&l g

Notary Public

My Commission Expires

(remainder of page left intentionallyk

Revised 05/08




WILLIAMSON COUNTY, TENNESSEE
Approved as to form: this S day of A‘?\J ,20 [~
By: _é@ 2 /(G (Signature)

Printed: }(r;;{s' D.Canssm~—

Title: County Attorney for Planning and Environment

Received by Williamson County, Tennessee:
Date: , "” Lf’ ! [2

1 T~

By: Nobbis &m (Signature)
printed: D€V 2 St

Revised 05/08
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KINGS CHAPEL CAPACITY
Bond #5
Amount Bank Start End
$41,000 SunTrust 10/22/07 06/20/08
27,375 SunTrust 06/20/08 11/01/08
8,213 SunTrust 11/01/08 10/19/10
8,213 Franklin Synergy Bank 10/19/10 10/31/12

0

Released

11/01/12



NAME:

BOND TYPE:
LOCATION:
BACKGROUND:

MEETING

ITEM 5

KING’S CHAPEL, SECTION 2C

MAINTENANCE BOND FOR SEWER COLLECTION SYSTEM

OFF MURFREESBORO RD

The foliowing table shows the previous history of the bond.

BOND TYPE

ACTION TAKEN BOND AMOUNT

DATE

October 2007 | Performance Sewer implemented $41,000
Collection System

May 2008 Performance Sewer Reduce & $27.,375

Collection System Extend

November Maintenance Sewer Extend $8,213
2008 Collection System

October 2010 | Maintenance Sewer Extend $8,213
Collection System

October 2011 | Maintenance Sewer Extend $8,213
Collection System

LAST ACTION: At the Octobér 2011 meeting, this body granted approval to extend this
bond in the current amount for a period of one (1) year.

RECOMMENDATION: At this writing, build-out for this section is 80%, accordingly, it is
recommended that this bond be released per Section 1.10 B of the Wastewater

Regulations.

Sewer Collection System

CURRENT RECOMMENDED

$8,213 Release
Maintenance

REVIEWER: JH
DATE: 10/11/2012
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LETTER OF CREDIT NUMBER F&851168
AMENDHENT DATE: JUNE 20, 2008

APPLICANT:

ASHBY COMMUNITIES, LLC
1413 PLYMOUTH NRIVE
BRENTWOQD, TN 37027

BENEFICIARY:

WILLIAMSON CQUNTY FLANNING
COMMISSION

1320 WEST MAaIN STREET, SUITE 400
FRANKLIN, TN 37064

THIS AMENDMENT IS TO BE CONSIDERED AS PART OF THE RBOVE MENTIONED
CREDIT AND MUST BE APTACHED THERETO.

AMENDMENT NO, 001

EXPIRATION DATE NOW READZI NOVEMBER 05, 2008&, THE AUTOMATIC
EXTENBION CLAUSE REMAINS IN EFFECT.

THERE 15 A DECREASE IN LETTER OF CREDIT AMOQUNT OF 13.625.00 U.5.
DOLLARS FOR A NEW TOTAL OF 27,375.00 U.8. DOLLARS.

ALL OTHER TERMS AND CONDITIONS REHAIN UNCHANGED.

PLEASE DIRECT ALL INQUIRIES TO:

SUNTRUST INTERNATIONAL DIVISION
ATTN: LETTER OF CREDIT DEPARTHENT
25 PARK PLACE, 16TH FLOOR, MC 3707

ATLANTA, GEORGIA 30303
PHONE: 8§00-951-7847. BSELECT QOPTION 2, THEN OPTION 1

FAX: 404-588-8129

SINCERELY,

SUNTZSST BANE ~ oute Toothih
-Date Tood
AL |2 Sl Vice President
AUTRURIZED SIGMATURE
108




FRANKLIN
SYERGY

Phone 615.236,BANK (2265) | Telebanking 615.236.4601 | Fax 615.236.8320 | 722 Columbia Avenue | Frankdin, TN 37064
www.FrankiinSynergyBank.com

IRREVOCABLE STANDY LETTER OF CREDIT

Issuer: Franklin Synergy Bank (the “Issuer”)
Applicant: Ashby Communities, LLC, a Tennessee Limited Liability Company (the
“Applicant™)
1413 Plymouth Drive
Brentwood, TN 37027
Project: Sewer Improvements for the Kings Chapel Subdivision Phase 2C
Beneficiary: Williamson County Planning Commission (the “Beneficiary”)
1320 West Main Street, Suite 400
Franklin, TN 37064
Amount: Eight Thousand Two Hundred Thirteen and no/100 U.S. Dollars
(U.S. $8,213.00)
Letter of Credit No.: 400291500
This Letter of Credit replaces our Letter of Credit No. issued on , 20 . [Left blank if this Letter
of Credit is not replacing an outstanding credit of the Issuer.]
Date Issued: October 19, 2010
Expiration Date: [1 October _,20 OR 0 Perpetual

The Issuer hereby establishes in favor of the Beneficiary this Irrevocable Standby Letter of Credit, including and
incorporating the Additional Terms attached hereto, (“Letter of Credit”), with the above Letter of Credit
Number, for the account of the Applicant in an amount not exceeding the above dollar amount. [fa date certain
is indicated above as the expiration date (the “Expiration Date”), this Letter of Credit shall expire at the close of
business on that Expiration Date; if, however, the term of this Letter of Credit is perpetual, the Letter of Credit
shall not expire except in accordance with applicable law. Funds under this Letter of Credit are available at the
office of the Issuer at 722 Columbia Avenue, Franklin, TN 37064, or its successor-in-interest, after presentation
of draft(s) drawn at sight on the Issuer at its counters. This Letter of Credit may be cancelled by the Issuer upon
sixty (60) days’ notice to the Beneficiary in accordance with the terms of this Letter of Credit.

The sight draft(s) shall be in the form of Exhibit A hereto, bearing the clause “Drawn under
Letter of Credit Number 400291500 of Franklin Synergy Bank dated October 19, 2010.”

The drafi(s) shall be accompanied by the following documents:

A sworn affidavit from an official representative of Williamson County Planning Commission
stating that an event of default exists and Ashby Communities, LLC has failed to complete
Sewer Improvements and/or has failed to obtain written authorization to release from all
affected agencies for Phase 2C for the subdivision known as King’s Chapel and Williamson
County Planning Commission is entitled to the %mds under the terms of the Letter of Credit.

{00126040.6}




O Partial drawings ARE NOT permitted, and this ORIGINAL Letter of Credit must accompany and be
surrendered with the draft.

E Partial drawings ARE permitted, subject to the terms of this Letter of Credit. The ORIGINAL Letter of
Credit must accompany and be surrendered with the final draft.

[This space intentionally is left blank.}

Except to the extent that the nonvariable provisions of the State of Tennessee’s Uniform Commercial
Code - Letters of Credit (Tenn. Code Ann. §§ 47-5-101 et seq.) (“UCC”) and the specific terms of this
Letter of Credit, including those certain Additional Terms incorporated herein and attached hereto,
dictate otherwise, this Letter of Credit is governed by the International Standby Practices, 1999 ed., ICC
Publication No. 590 (*“ISP98™).

Very Truly Yours,
Franklin Synergy Bank

By:

Name: Joseph H. Bowman
Title: Executive Vice President

PLEASE SIGN BELOW TO SHOW YOUR APPROVAL AND ACCEPTANCE
OF THE ABOVE LETTER OF CREDIT AND RETURN FOR OUR FILES

COLNTY ATTORNEY

{00126040.6}
Page2 of 4




ADDITIONAL TERMS

1. Defined Terms. The defined terms used in this Letter of Credit are intended to be consistent with those used in ISPSS, except where the
UCC’s defined terms are nonvariable.

2. Effective Date. This Letter of Credit is effective upon Jeaving the Issuer’s control.

3. Agreement to Honor, Issuer agrees to honor this Letter of Credit under the terms stated herein and to pay the requested draw(s). The
agreerent to honor is subject to timely and proper demand(s) hereunder, including freedom from any discrepancy at the time of presentment
in the sight draft or the required presentment documents, and is subject to a determination of forgery or fraud. Further, the Issuer is not
responsible for the performance or nonperformance of the underlying contract, arrangement, or transaction that created the need or purpose
for the Letter of Credit; an act or omission of others; or observance orknowiedge of the usage of a particular trade.

4. Notice after Presentment. Upon presentment, the Issuer shall have mventy (20) business days, beginning after the day of presentment, to
either honor the presentment or to provide notice to the presenter of dishonor, Issuer shall provide motice of dishonor, which shall include the
reason for dishonor, whether for discrepancies in the sight draft or presentment documents, expiration of the Letter of Credit, fraud, or
forgery, and which shall be commumicated to the presenter in writing. However, failure under this section to provide notice of dishonor for
anyreason does not preciude the Issuer’s reliance on such reasons, including discrepaneies, as & basis for refusal to honor or as a defense for
wrongful dishonor.

S. Fraud. If a presentation is made that appears on its face strictly to comply with the terms and conditions of the Letter of Credit, but a
required document is forged or materially fraudulent, or honor of the presentation would facilitate a material fraud by the Beneficiary on the
Issuer or Applicant, the Issuer may not, in its discretion, honor the presentment.

6. Partial Draws. If partial draws are permitted under this Letter of Credit, the original Letter of Credit shall be presented each time a draw
is requested. The Issuer shall cause the total aggregate amount available hereunder to be reduced by the amount of the respective draw. The
reduction shai! be indicated on the original Letter of Credit, and each time a reduction is indicated, an appropriate officer of Issuer shall
initial the reduction. The requirements of this section are not impacted or affected by the amendment requirements of Section 7.

7. Expiration on a Non-Business Day. If the Expiration Date is not a business day of the Issuer or of a nominated Person, then
presentation made there on the first following business day shali be deemed timely.

8. Amendment of Terms and Conditions. This Letter of Credit is not subject to amendment. Amendment of the terms of this Letter of
Credit may take place only with the issuance of a new letter of credit, indicating as shown above that it replaces a certain former letter of
credit, that incorporates the desired amended terms. If the Issuer agrees to extend the Expiration Date or to otherwise renew the term of this
Letter of Credit beyond the Expiration Date, the extension or renewal shall comply with the amendment requirements of this section.

9, Waiver. The issuer may, in its sole discretion, without notice to or consent of the Applicant and without effect on the Applicant’s
obligations to the Issucr, waive requirements that are for the Issuer’s benefit or operatioml convenience.

10. Original Letter of Credit Lost, Stolen, Mutilated or Destroyed. If the original of this Letter of Credit is lost, stolen, mutilated or
destroyed, the Issuer need not replace it or waive the requirement that the original be presented under the Letter of Credit. - To the extent that
the Beneficiary agrees to indemnify the Issuer for the amount of the original lost, stolen, mutilated, or destroyed Letter of Credit, the Issuer
may replace it or waive the requirement that the original be presented Electronic copies are not deemed originals

11. Termination. This Letter of Credit shall automatically terminate upon the earliest of (a) the honoring of this Letter of Credit up to or for
the full amount available hereunder; (b) notice of cancellation of this Letter of Credit as provided hereunder; (c) close of business on the
Expiration Date, if any, without prior honor or amendment; or (d) in accordance with applicable taw.

12. Cancellation. This Letter of Credit may be canceled by the Issuer upon sixty (60) days’ written notice to the Beneficiary. The written
cancellation notice shall be sent to the Beneficiary via certified United States mail, retum receipt requested, and is valid upon return of the
recipient signature or upon evidence, such as United States Postal Service notation of “unclaimed”, of the recipient’s refusal to accept
delivery or to sign. Notice to the Beneficiary is deemed notice to any nominated Person. In the event of cancellation, this original Letter of

Credit shall be returned to the Issuer.

13. Transfer and Assignment. This Letter of Credit, including both drawing rights and right to the proceeds of the Letter of Credit, is non-
transferablc and is not assignable. The Issuer’s obligation under this Letter of Credit shall be limited to the face amount of the Letter of
Credit, and upon honor, whether through one or multiple partial draws, the Issuer shall have no additional liability to any party in connection

with this Letter of Credit.

14. Fees. The Applicant acknowiedges and agrees that the Issuer may automatically deduct from any of Applicant’s accounts at or with
Issuer any fees or other amount due to Issuer in connection with Issuer’s issuance of this Letter of Credit or with any renewal hereof.

15. Governing Law; Venue. This Letter of Credit is governed first by the nonvariable provisions of Tennessee Code Annotated §§ 47-5-
101 et seq. Second, except to the cxtent that expressly stated terms of this Letter of Credit dictate otherwise, this Letter of Credit is govamned
by the International Standby Practices, 1999 ed., ICC Publication No. 590 (“ISP98”). The parties hereto agree that venue is solely proper
with the courts of Williamson County, Tennessee and the United States District Court for the Middle District of Tennessee.

16. Severability. If any term or terms of this Letter of Credit are determined to be unenforceable by 2 court of competent jurisdiction, the
remaining terms and provisions of this Letter of Credit shall remain valid and in full force and effect.

{00126040.6)
Page 3 of 4




EXHIBIT A
SIGHT DRAFT .

,20

FOR VALUE RECEIVED

Pay on Demand to:

U.S. Dollars

US.§_ - ). ‘ '

Charge to account of Applicant:

Ashby Communities, LLC

Drawn under Letter of Credit Number 400291500 of Franklin Synergy
Bank dated October 19, 2010.

TO:  Franklin Synergy Bank
722 Columbia Avenue
Franklin, Tennessee 37064

If partial drawings are permitted under the terms of the Letter of Credit, the sum
drawn does not exceed the difference between (a) the maximum aggregate amount to be
drawn under the Letter of Credit with the above-referenced number and (b) the aggregate
amount of all previous drawings made under the Letter of Credit with the above-referenced

number,

Signature of Beneficiary

Title:

{00126040.6}
Page 4 of 4
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KINGS CHAPEL CAPACITY
Bond #6

Amount Bank Start End

$17,500 Reliant Bank 04/15/14



IRREVOCABLE STANDBY LETTER OF CREDIT

Letter of Cradit Number: 8052357
Amount: U.S. § 17,500.00 {seventeen thousand five hundred dollars and zero cents U.S. DOLLARS)

fThis Letter of Credit is issued on April 15, 2014 by Issuer in favor of the Beneficiary for the account of Applicant. The parties' names and thelr addresses are as
olfows:

APPLICANT:
ASHBY COMMUNITIES, LLC
Entlty Type: Limited Liability Company
1165 MEADOW BRIDGE LANF
ARRINGTON, ™' =~

BENEFICIARY: \SE SIGBELOW TO SHOW YOUR APPROVAL AND ACCEPTANCE

WILLIAMSON
Entity Type: Ce i VE LETTER OF ED/' RETURN FOR QUR FILES
1320 WEST M. \ \%\ j -

FRANKLIN, TN v
PkmonEY

s é\@) S-AT-1¢

1736 Carothers f
Suite 100
Brentwood, TN 3

1. LETTER OF CREDIT. lIss Credit) in favor of Beneficiary in the amount indicated above.
Beneficiary may draw on this. awings is greater than one). Each Dratt shall be signed on behalf
of Beneficiery and be market Aprit 15, 2014." Drafts must be presented at issuer's address
shown above on or before the 1wount available under this Letter of Credit by the smount of the
draft.

This Lettsr of Credit sets forth - .-g=uoTl c2nnot be modified by any reference in this Letter of Credit, or

any dogument to which this Let
This Letter of Credit expires on )
2. DRAWINGS. Beneficiary shall be permitted to make multiple drawings on this Letter of Credit. The maximum number of drawings that may be made on this
Letter of Credit is N/A. "Draft” means a draft drawn at sight.
3. DOCUMENTS. Each Draft must be accompanied by the following, in criginal and two copies except as stated:
A. The original Letter of Credit, together with any amendments.

B. A sight draft drawn by Beneficiary on Issuer.

C. A signed statement by Beneficlary including the following statement: Ashby Communities, LLC has failed to complete the Wastewster Collection System
for the Kings Chapel Subdivision, Section 3B and/or has failed to obtain written authorizations to release from all affected agencies for the subdivision known
as King's Chapel, Section 3B and that Williamson County Planning Commission is entitied to funds under the terms of the Letter of Credit.

Issuer shall be entitied to accept  draft and the documentation described above, as required by the terms of this Letter of Credit, from any person purporting to be
an authorized officer or representative of Beneficiary without any obligation or duty on the part of Issuer to verify the identity or authority of the person presenting

the draft and such documentation.

4. SPECIAL INSTRUCTIONS. The term of this Letter of Credit is 12 months, but is automaticaily renewable. This Letter of Credit may be cancslied by the issuer
upon sixty {60) days' notice to the Beneficiary in accordance with the terms of this Letter of Credit

5. EXPIRATION DATE. This Letter of Cradit expiras at the close of business at Issuer's address at 04:30 PM Centrai Time {Time) on April 15, 2015 {Date). lssuer
agrees to honor all Drafts presented in strict compliance with the provisions of this Letter of Credit on or before the Expiration Date,

6. NON-TRANSFERABLE. This Letter of Credit is not transferable.

7. APPLICABLE LAW. This Letter of Credit is governed by the International Standby Practices 1998 {{SP98}. This Letter of Credit is also governed by the laws of
Tennessee, except as those laws conflict with the International Standby Practices 1998 {1SP38).

ISSUER:

Reliant Bank

Date / ¥ /

ASHBY COMMUNITIES, LLC

Standby Letter Of Credit Initials
TN/M4XXKARENMOGOOCO00000E74033N Wolters Kluwer Financial Services ¥1996, 2014 Bankers Systems™ Page 1



YWHN Qﬁﬂﬁﬁiﬁﬁg Page 9
KINGS CHAPEL CAPACITY
Bond #7
Amount Bank Start End
$40,000 Franklin Synergy Bank 07/01/12 08/01/13
12,000 Frankiin Synergy Bank 08/01/13 01/10/14
12,000 Reliant Bank 01/10114



ITEM 7

NAME: KING’S CHAPEL, SECTION 4A

BOND TYPE.: MAINTENANCE BOND FOR WASTEWATER COLLECTION
SYSTEM

LOCATION: OFF MURFREESBORO RD

BACKGROUND: The following table shows the previous history of the bond.

MEETING DATE BOND TYPE ACTION TAKEN BOND ANMOUNT

July 2012 Performance WW {mplemented $40,000
Collection System

July 2013 Performance WW Extend $40,000
Collection System

August 2013 | Performance WW Reduce to
Coaliection System Maintenance & $12,000
Extend

LAST ACTION: At the August 2013 meeting, this body granted approval to reduce this
bond to maintenance in the amount of $12,000 for a period of one (1) year.

RECOMMENDATION: Per the terms of this agreement, this bond must be extended in
the current amount for a period of one (1) year.

CURRENT RECOMMENDED
$12,000 $12,000
Maintenance Maintenance

REVIEWER: KRR
DATE: 08/14/2014



IRREVOCABLE STANDBY LETTER OF CREDIT

Letter of Credit Number: 3051346
Amount: U.S. $ 12,000.00 {twelve thousand dollars and zero cents U.S. DOLLARS)

This Letter of Credit is issued on January 10, 2014 by Issuer in favor of the Benaficiary for the account of Applicant. The parties’ names and their addresses are
as follows:

APPLICANT:
ASHBY COMMUNITIES, LLC
Entity Type: Limited Liability Company
1165 MEADOW BRIDGE LANE
ARRINGTON, TN 37014-3109

BENEFICIARY:
ity Troe G, ANHING COMMISSION PLEASE S/GN BELOW TQSH R APPROVAL AND ACCEPTANCE
1320 WEST MAIN STREET, SUITE 400 GF PHEAB TTER OF T AND RETURN FOR OUR FILES

FRANKLIN, TN 37064

ISSUER: dwﬁ oY / -2~/ \/

RELIANT BANK

1736 Carothers Parkway
Suite 100

Brentwood, TN 37027

1. LETTER OF CREDfT. Issuer establishes this Irrevocsbie Standby Letter of Credit (Letter of Credit} in favor of Beneficiary in the amount indicated abovs.
Beneficiary may drew on this Letter of Credit with a Draft (or Drafts, if the maximum number of drawings is greater than one). Each Draft shall be signed on behaif
of Beneficiary and be marked “Drawn under Reliant Bank Letter of Credit No. 9051345 dated January 10, 2014." Drafts must be presented at issuer's address
shown above on or before the Expiration Date. The presentation of any Dreft shall reduce the Amount available under this Letter of Credit by the amount of the
draft,

This Letter of Credit sets forth in full the terms of Issuer’s obligation to Beneficiary. This obligation cannot be modified by any reference in this Letter of Credit, or
any document to which this Letter of Credit may be related.

This Letter of Credit expires on the Expiration Date.
2. DRAWINGS. Beneficiary shall be permitted to make muitiple drawings on this Letter of Credit. The maximum number of drawings that may be made on this
Letter of Cradit is N/A. "Draft™ means a draft drawn at sight.
3. DOCUMENTS. Each Draft must be accompanied by the following, in original and two copies except as stated:
A. The original Letter of Credit, togethar with any amendments,
B. A sight draft drawn by Beneficiary on Issuer.

.ﬁ C. A signed statement by Beneficiary including the foflowing statement: Ashby Communities, LLC has failed to complete Wastewater Coltection System

and/or has faited to obtain written authorizations to release from all affected agencies for the subdivision known as King's Chapel, Section 4A and that
Williamson County Pienning Commission is entitied to funds under the terms of the Letter of Credit.

Issuer shall be entitled to accept a draft and the documentation described above, as required by the terms of this Letter of Credit, from any person purporting to be
an authorized officer or reprasentative of Beneficiary without any obligation or duty on the part of issuer ta verify the identity or authority of the person presenting
the draft and such documentation.

4. SPECIAL INSTRUCTIONS, The term of this Letter of Credit is 12 months, but is automatically renewable. This Letter of Credit may be cancelled by the Issuer
upon sixty {60) days' notice to the Beneficiary in accordance with the terms of this Letter of Credit

5. EXPIRATION DATE. This Letter of Credit expires at the ciose of business at issuer's address at 04:30 PM Central Time (Time} on January 10, 2015 {Date).
issuer agrees to honor all Drafts presented in strict compliance with the provisions of this Letter of Credit on or before the Expiration Date.

6. NON-TRANSFERABLE. This Letter of Credit is not transferable.

7. APPLICABLE LAW. This Latter of Credit is governed by the International Standby Practices 1988 (ISP98). This Letter of Credit is also governed by the laws of
Tennessee, except as those laws canfiict with the International Standby Practices 1988 (ISP98).

ISSUER:

Reliant Bank

By
M /i¥ntén, Senior VicePresident

% e S0 Y

ASHBY COMMUNITIES, LLC

Standby Letter Of Credit Initials
TN/4 XXKARENMOODOO0QO000674024N Wolters Kluwer Financial Services ©1996, 2014 Bankers Systems™ Page 1



DownTown FRANKLIN
722 Columbia Avenue
Franklin, TN 37064

Phone: 615.236.BANK (2265)
Fax: 615.236.8320

CooL SPRINGS

3301 Aspen Grove Drive
Suite 106

Franklin, TN 37067
Phone: 615.236.4650
Fax: 615.236,4603

BRENTWOOD

4930 Thoroughbred Lane
Brentwood, TN 37027
Phone: 615.499.5500
Fax: 515.499.5520

WESTHAVEN

1015 Westhaven Boutevard
Sufte 150

Frankiin, TN 37064

Phone: 615.656.5888

Fax: 615.656.5899

MORTGAGE

7101 Executive Center Drive
Suite 110

Brentwood, TN 37027
Phone; 615.564.6400

Fax: 615.564.6402

FranklinSynergyBank.com

FRANKLIN
BANK

IRREVOCABLE STANDY LETTER OF CREDIT

Issuer: Franklin Synergy Bank (the “Issuer™)
722 Columbia Avenue
Franklin, Teanessee 37364

Ashby Communities, LLC, a Tennessee Limited Liability
Company (the “Applicant”)

1165 Meadow Bridge Lane

Arrington, Tennessee 37014

Applicant:

T -—f~~mance Bond for the wastewater collection system for

iing Commission (the “Beneficiary”)

uite 400
\ {\ ive Hundred and no/100 U.S. Dollars
dit No. issued on ,20 . {Left

ng credit of the Issuer.]

OR [X] Perpetual

T

The Issuer hereby establishes in favor of the Beneficiary this Irrevocable Standby Letter of
Credit, including and incorporating the Additional Terms attached hereto, (“Letter of Credit”),
with the above Letter of Credit Number, for the account of the Applicant in an amount not
exceeding the above dollar amount. If a date certain is indicated above as the expiration date
(the “Expiration Date”), this Letter of Credit shall expire at the close of business on that
Expiration Date; if, however, the term of this Letter of Credit is perpetual, the Letter of Credit
shall not expire except in accordance with applicable faw. Funds under this Letter of Credit
are available at the office of the Issuer at 722 Columbia Avenue, Franklin, TN 37064, or its
successor-in-interest, after presentation of drafi(s) drawn at sight on the Issuer at its counters.
This Letter of Credit may be cancelled by the Issuer upon sixty (60) days’ notice to the
Beneficiary in accordance with the terms of this Letter of Credit.

{00126040.6)
Page 1 of 5




ADDITIONAL TERMS

1. Defiped Terms. The defined terms used in this Letter of Credit are intended to be consistent with those used in
ISP98, except where the UCC’s defined terms are nonvariable.

2. Effective Date. This Letter of Credit is effective upon leaving the Issuer’s control.

3. Agreement to Honor. lssuer agrees to honor this Letter of Credit under the terms stated herein and to pay the
requested draw(s). The agreement to honor is subject to timely and proper demand(s) hereunder, including freedom
from any discrepancy at the time of presentment in the sight drafi or the required presentment documents, and is
subject 10 a determination of forgery or fraud. Further, the Issuer is not responsible for the performance or
nonperformance of the underlying contract, arrangement, or transaction that created the need or purpose for the Letter
of Credit; an act or omission of others; or observance orknowledge of the usage of a particular trade.

4. Notice after Presentment, Upon presentment, the Issuer shail have twenty (20) business days, beginning afier
the day of presentment, to either honor the preseniment or to provide notice 1o the presentes of dishonor. Issuer shall
provide notice of dishonor, which shali include the reason for dishonor, whether for discrepancies in the sight draft or
presentment documents, expiration of the Letter of Credit, fraud, or forpery, and which shall be communicated to the
presenter in writing. However, failure under this section to provide notice of dishonor for any reason does not
preciude the {ssuer’s reliance on such reasons, including discrepancies, as a basis for refusal to honor or as a defense

for wrongful dishonor.

5. Fraud. If a presentation is made that appears on its face strictly to comply with the terms and conditions of the
Letter of Credit, but a required document is forged or materially fraudulen{, or honor of the presentation would
facilitate a material fraud by the Beneficiary on the issuer or Applicant, the Issuer may not, in its discretion, honor the

presentment,

6. Partial Draws, If partial draws are permitted under this Letter of Credit, the original Letter of Credit shall be
presented each time a draw is requested. The [ssuer shall cause the total aggregate amount available hereunder to be
reduced by the amount of the respective draw. The reduction shall be indicated on the original Letter of Credit, and
each time a reduction is indicated, an appropriate officer of Issuer shall initial the reduction. The requirements of this
section are not impacted or affected by the amendment requirements of Section 7.

7. Expiration on a Non-Business Day. If the Expiration Date is not a business day of the Issuer or of 2 nominated
Person, then presentation made there on the first following business day shall be deemed timely.

8. Amendment of Terms and Conditions. This Letter of Credit is not subject to amendment. Amendment of the
terms of this Letter of Credit may take piace onfy with the issuance of a new letter of credit, indicating as shown
above that it replaces g certain former letter of credit, that incorporates the desired amended terms. If the Issuer
agrees to extend the Expiration Date or to otherwise renew the term of this Lefter of Credit beyond the Expiration
Date, the extension or renewal shail complywith the amendment requirements of this section.

9, Waiver. The issuer may, in ils sole discretion, without notice to or consent of the Applicant and without effect on
the Applicant’s obligations to the Issuer, waive requirements that are for the Issuer’s benefit or operational

convenience

10. Original Letter of Credit Lost, Stolen, Mutilated or Destroyed. If the original of this Letter of Credit is lost,
stolen, mutilated or destroyed, the lssuer need not replace it or waive the requirement that the original be presented
under the Letter of Credit. To the extent that the Beneficiary agrees to indemnify the Issuer for the amount of the
original lost, stolen, mutilated. or destroyed Letter of Credit, the Issuer may replace it or waive the requirement that
the original be presented. Electronic copies are not deemied originals.

11, Termination. This Letter of Credit shall automatically terminate upon the carliest of (a) the honoring of this
Letter of Credit up 10 or for the full amount available hereunder; (b) notice of cancellation of this Letter of Credit as
provided hereunder: (c) close of business on the Expiration Date, if any, without prior honor or amendment; or {dj in
accordance with applicable law.

12. Cancellation. This Letter of Credit may be canceled by the Issuer upon sixty (60) days’ written notice to the
Beneficiary. The written cancellation notice shal! be sent to the Beneficiary via certified United States mail, return
receipt requested, and is valid upon return of the recipient signature or upon evidence, such as United States Postal
Service notation of “unclaimed”, of the recipient’s refusal to accept delivery or to sign. Notice to the Beneficiary is
deemed notice to any nominated Person. In the event of cancellation, this original Letter of Credit shall be returned

to the Issuer.

13. Transfer and Assignment. This Letter of Credit, including both drawing rights and right to the proceeds of the
Letter of Credit, is non-transferable and is not assignable. The Issuer’s obligation under this Letter of Credit shail be
limited to the face amount of the Letter of Credit, and upon honor, whether through one or muitiple partial draws, the
issuer shall have no additionat liability to any party in connection with this Letter of Credit.

14, Fees. The Applicant acknowizdges and agrees that the Issuer may automatically deduct from any of Applicant’s
accounts at or with issuer any fees or other amount due to Issuer in connection with Issuer’s issuance of this Letter of

Credit or with any renewal hereof.

{5. Goveruing Law; Yenuc, This Letter of Credit is governed first by the nonvariable provisions of Tenncssee
Code Annotated §§ 47-5-101 et seq. Second, except 1o thie extent that expressly stated terms of this Letter of Credit

{00126040.6)
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dictate otherwise, this Letter of Credit is govemed by the International Standby Practices, 1999 ed., ICC Publication
No. 590 (“ISP98”). The parties herelo agree that venue is solely proper with the couns of Williamson County,
Tennessee and the United States District Court for the Middle District of Tennessee.

16. Severability. If any term or terms of this Letter of Credit are determined to be unenforceable by a court of
competent jurisdiction, the remaining terms and provisions of this Letter of Credit shall remain valid and in full force

and effect.

100126040.6}
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EXHIBIT A

SIGHT DRAFT

, 20

FOR VALUE RECEIVED

Pay on Demand to:

U.S.

Dollars
(US. § )

Charge to account of Applicant:
Ashby Communities, LLC

Drawn under Letter of Credit Number 401105300 of Franklin
Synergy Bank dated January 2, 2014.

TO:  Franklin Synergy Bank
722 Columbia Avenue
Franklin, Tennessee 37064

If partial drawings are permitted under the terms of the Letter of
Credit, the sum drawn does not exceed the difference between (a) the
maximum aggregate amount to be drawn under the Letter of Credit with the
above-referenced number’ and (b) the aggregate amount of all previous
drawings made under the Letter of Credit with the above-referenced number.

Signature of Beneficiary

By:

Title:

{00126040.6}
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Frankiin Synergy Bank

722 Columbia Avenue
Franklin, TN 37064

Phone: 615.236.BANK (2265)
Fax: 615.236.8320

Frankiin Synergy Bank
3301 Aspen Grove Drive
Suite 106

Frankiin, TN 37067
Phone: 615.236.4650
Fax: 615.236.4603

Franklin Synergy Bank
4930 Thoroughbred Lane
Brentwood, TN 37027
Phone; 615.499.5500
Fax: 615.499.5520

Franklin Synergy Mortgage
7101 Executive Center Drive
Suite 110

Brentwood, TN 37027

Phone: 615.564.6400

Fax: 615.564.6402

FraniinSynergyBank.com

“RANKLIN
BANK

IRREVOCABLE STANDBY LETTER OF CREDIT

Issuer: Franklin Synergy Bank (the “Issuer™)
722 Columbia Avenue
Franklin, TN 37064

Ashby Communities LLC a Tennessee Limited Liability
Company (the “Applicant”)

1165 Meadow Bridge Lane

Arrington, TN 37014

Applicant:

Wastewater Collection System for the Kings Chapel
Subdivision, Section 4A

Project:

Williamson County Planning Commission (the “Beneficiary”)
1320 West Main Street, Suite 400
Franklin, TN 37064

Beneficiary:

Forty Thousand and no/100 U.S. Dollars
(U.S. $40,000.00)

Amount;

Letter of Credit No.: 400657100

This Letter of Credit replaces our Letter of Credit No. issued on , 20 . [Left
blank if this Letter of Credit is not replacing an outstanding credit of the Issuer.)

Date Issued: August 22, 2012

Expiration Date: O OR X Perpetual

The Issuer hereby establishes in favor of the Beneficiary this Irrevocable Standby Letter of
Credit, including and incorporating the Additional Terms attached hereto, (“Letter of Credit”),
with the above Letter of Credit Number, for the account of the Applicant in an amount not
exceeding the above dollar amount. If a date certain is indicated above as the expiration date
(the “Expiration Date”), this Letter of Credit shall expire at the close of business on that
Expiration Date; if, however, the term of this Letter of Credit is perpetual, the Letter of Credit
shall not expire except in accordance with applicable law. Funds under this Letter of Credit
are available at the office of the Issuer at 722 Columbia Avenue, Franklin, TN 37064, or its
successor-in-interest, after presentation of draft(s) drawn at sight on the Issuer at its counters.
This Letter of Credit may be cancelled by the Issuer upon sixty (60) days’ notice to the
Beneficiary in accordance with the terms of this Letter of Credit.
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The sight draft(s) shall be in the form of Exhibit A hereto, bearing the clause
“Drawn under Letter of Credit Number 400657100 of Franklin Synergy Bank

dated August 22, 2012.”

The draft(s) shall be accompanied by the following documents:

A sworn affidavit from an official representative of Williamson County Planning Commission
stating that an event of default exists and Ashby Communities, LLC has failed to complete
Wastewater Collection System and/or has failed to obtain written authorizations to release from
alf affected agencies for the subdivision known as King’s Chapel, Section 4A and that
Williamson County Planning Commission is entitled to the funds under the terms of the
Letter of Credit.

O Partial drawings ARE NOT permitted, and this ORIGINAL Letter of Credit must
accompany and be surrendered with the draft.

Partial drawings ARE permitted, subject to the terms of this Letter of Credit. The
ORIGINAL Letter of Credit must accompany and be surrendered with the final draft.

[This space intentionally is left blank.|

Except to the extent that the nonvariable provisions of the State of Tennessee’s Uniform
Commercial Code — Letters of Credit (Tenn. Code Ann. §§ 47-5-101 et seq.) (*UCC™)
and the specific terms of this Letter of Credit, including those certain Additional Terms
incorporated herein and attached hereto, dictate otherwise, this Letter of Credit is
governed by the International Standby Practices, 2007 ed., ICC Publication No. 600

(“ISP98™).

Very Truly Yours,

Franklin Synergy Bank

By: QMYLV ‘k\\ (2)"”"’\‘\

‘ h}
Name: Joseph H. Bowman
Title: Executive Vice President
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14. Fees. The Applicant acknowledges and agrees that the Issuer may automatically deduct from any of Applicant's
accounts at or with Issuer any fees or other amount due to Issuer in connection with Issuer’s issuance of this Letter of

Credit or with any renewal hereof.

15. Governing Law; Venue. This Letter of Credit is governed first by the nonvariable provisions of Tennessee
Code Annotated §§ 47-5-101 et seqg. Second, except to the extent that expressly stated terms of this Letter of Credit
dictate otherwise, this Letter of Credit is governed by the International Standby Practices, 2007 ed., ICC Publication
No. 600 (“ISP98”). The parties hereto agree that venuc 15 solely proper with the courts of Williamson County,
Tennessee and the United States District Court for the Middle District of Tennessee.

16. Severability. If any term or terms of this Letter of Credit are determined to be unenforceable by a court of
competent jurisdiction, the remaining terms and provisions of this Letter of Credit shall remain valid and in full force

and effect.

:OW YOUR APPROV/L !
. CREDITAND REZURL (.
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EXHIBIT A

SIGHT DRAFT
,20
FOR VALUE RECEIVED
Pay on Demand to:
U.s. Dollars

(US. § ).

Charge to account of Applicant

Ashby Communities, LLC

Drawn under Letter of Credit Number 400657100 of Franklin
Synergy Bank dated August 22, 2012.

TO:  Franklin Synergy Bank
722 Columbia Avenue
Franklin, Tennessee 37064

If partial drawings are permitted under the terms of the Letter of
Credit, the sum drawn does not exceed the difference between (a) the
maximum aggregate amount to be drawn under the Letter of Credit with the
above-referenced number and (b) the aggregate amount of all previous
drawings made under the Letter of Credit with the above-referenced number.

Signature of Beneficiary

By:

Title:
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VWHN Consulting

KINGS CHAPEL CAPACITY

Bond #8

Amount Bank

Start

Page 10

End

$67.000

11/01/13



Rogers C. Anderson Planning Department
Williamson County Mayor . Michael Matteson, Director

WILLIAMSON COUNTY GOVERNMENT

November 15, 2013

John Powell
1165 Meadow Bridge Lane
Amrington, TN 37014

RE: Planning Commission Meeting of November 14, 2013
Subdivision/Project: King’s Chapel, Section 4B

Agenda ltem No.: 26

At referenced meeting the following action took place:
Concept Plan
Site Plan

__ Preliminary Plat

_X_ Final Piat - Approved

Staff recommended approval with the following stipulations:

U
(\/ 1. The payment of $51,705 ($1,915 per lot) as traffic mitigation funds to the
Q o appropriate traffic shed escrow account;

w{ 2. The posting of a Performance Bond in the amount of $310,000 for roads, /"
o drainage and erosion control. This is a reduced Performance amount based
on work completed;

‘f& 3. The posting of a Performance Bond in the amount of $15,000 for water /
QX improvements as specified by Milcrofton Utility District;

(" CC 4. The posting of a Performance Bond in the amount of $67,500 for the v/
QA wastewater collection system;

5. The approved HOA documents must be recorded at the same time as the
recording of the Final Piat;



©“/6. Execution of a Stormwater Maintenance Agreement and submission of an
Operation and Maintenance Plan for stormwater improvements; and

7. That the applicant provides two copies of the approved Final Plat in .dwg
format on recordable media based on the Tennessee State Plane Coordinate
System prior to signature and recording of the plat.

FUTURE REQUIREMENTS - Approval contains following requirements/stipulations:

__Zoning Certificate __Septic Permit __Driveway Permit __Sign Permit
___Affidavit of Compliance _X_Improvement Surety  __Building Permit __Funds in-lieu
__Land Disturbance Permit _X_Stormwater Maintenance _X_ Performance Agreements

GENERAL INSTRUCTIONS:

Land Disturbance Permit - contact Engineering Department at 790-5809. Sketch Plan & Site
Plan approval expires in 6 months; Preliminary Plat approval expires in 2 years. Final Plat
approval requires surety be provided from an approved financial institution within 50 miles of
Franklin. Separate letters of credit are to be issued for each performance bond required.
Section 3.2 (4) (1) of the Subdivision Regulations requires that bonds and surety be posted
within sixty (60) days of the approval of the final plat. The plat shali be registered within thirty
(30) days after the bond has been posted if required, or if no bond is required, thirty (30) days
after approval. Bonds and surety for water and sewer are to be made payable to the utility
district, with copies forwarded o Williamson County Planning/Engineering. Contact the
appropriate utility district for water and sewer bond forms and information. Bond form(s)
and/or Affidavit of Compliance, if enclosed, are to be notarized and returned. Cashiers
Check required for funds in lieu. For signage permit information, contact the Codes

Compliance Department.

NOTE:
No building permits may be issued until the Engineering Department has confirmed completion

of construction of the road subgrade and installation of the stormwater drainage system.

1320 West Main Street, Suite 400-Franklin, TN 37064+ 615.790.5725- www. williamsoncounty-tn.gov/planning
Follow us on Twitter @williamsonTN- Like us on Facebook @Williamson County Government-Fax 615.591.8531



Williamson County Mayor Official Receipt
Frankiin, Tennessee 37064 Recei
! eceipt
Number 28 77
Racsipt Date
Received from: 02/ 1 8/ 1 4
PLANNING & ZONING DEPT
TIME: 14:49
CLERK: june.colv
| ‘Charge Code Account Mumber ~ Commient Description Amourt |
90000 LGIP #294066-093 CAPITAL PROJECT $51,705.00
171-00000-449900-00000-00-00-00- OTHER LOCAL REVENUES $61,705.00
PAID BY: PLANNING & ZONING DE
PAYMENT METH; CHECK
AMT TENDERED: $51,705.00
AMT APPLIED: $51,705.00
CHANGE: $.00

CUSTOMER COPY



IRREVOCABLE STANDBY LETTER OF CREDIT
Letter of Credit Number: 9054480
*** REVISED *=**
Amount: U.S. § 82,500.00 {eighty two thousand five hundred doflars and zero cents U.S. DOLLARS)

This Letter of Credit is issued on November 24, 2014 by Issuer in favor of the Beneficiary for the account of Applicant. The parties’ names and their addresses are
as follows:

APPLICANT:
ASHBY COMMUNITIES, LLC
Entity Type: Limited Liability Company
1165 MEADOW BRIDGE LANE
ARRINGTON, TN 37014-9109

BENEFICIARY:
WILLIAMSON COUNTY PLANNING COMMISSION
Entity Type: Corporation
1320 WEST MAIN STREET, SUITE 400
FRANKLIN, TN 37064

ISSUER:
RELIANT BANK
1736 Carothers Parkway
Suite 100
Brentwood, TN 37027

1. LETTER OF CREDIT. Issuer establishes this Irrevocable Standby Letter of Credit (Letter of Credit) in favor of Beneficiary in the amount indicated above.
Beneficiary may draw on this Letter of Credit with a Draft {or Drafts, if the maximum number of drawings is greater than one). Each Draft shall be signed on behalf
of Beneficiary and be marked "Drawn under Reliant Bank Letter of Credit No. 9054480 dated November 24, 2014." Drafts must be presented at issuer's address
shown above on or before the Expiration Date. The presentation of any Draft shall reduce the Amount available under this Letter of Credit by the amount of the
draft.

This Letter of Credit sets forth in full the terms of Issuer’s obligation to Beneficiary. This obligation cannot be modified by any reference in this Letter of Credit, or
any document to which this Letter of Credit may be related.

This Letter of Credit expires on the Expiration Date.
2. DRAWINGS. Beneficiary shall be permitted to make multiple drawings on this Letter of Credit. The maximum number of drawings that may be made on this
Letter of Credit is N/A. "Draft” means a draft drawn at sight.
3. DOCUMENTS. Each Draft must be accompanied by the following, in original and two copies except as stated:
A. The original Letter of Credit, together with any amendments.
B. A sight draft drawn by Beneficiary on issuer.

_ C. A signed statement by Beneficiary including the following statement: Ashby Communities, LLC has failed to compiete the Wastewater Collection System
for the Kings Chapel Subdivision, Section 6 and/or has failed to obtain written authorizations to release from ali affected agencies for the subdivision known as
King's Chapel, Section 6 and that Williamson County Planning Commission is entitled to funds under the terms of the Letter of Credit.

Issuer shall be entitled to accept a draft and the documentation described above, as required by the terms of this Letter of Credit, from any person purporting to be
an authorized officer or representative of Beneficiary without any obligation or duty on the part of Issuer to verify the identity or authority of the person presenting
the draft and such documentation.

4. SPECIAL INSTRUCTIONS. The term of this Letter of Credit is 12 months, but is automatically renewable, This Letter of Credit may be cancelled by the {ssuer
upon sixty {60) days’ notice to the Beneficiary in accordance with the terms of this Letter of Credit

5. EXPIRATION DATE. This Letter of Credit expires at the close of business at Issuer’s address at 04:30 PM Central Time (Time} on November 7, 2015 {Date).
issuer agrees to honor all Drafts presented in strict compliance with the provisions of this Letter of Credit on or before the Expiration Date.

6. NON-TRANSFERABLE. This Letter of Credit is not transferable.

7. APPLICABLE LAW. This Letter of Credit is governed by the international Standby Practices 1998 (ISP98). This Letter of Credit is also governed by the laws of
Tennessee, except as those laws conflict with the International Standby Practices 1998 ({5P98).

ISSUER:

Reliant Bank

ASHBY COMMUNITIES, LLC
Standby Letter Of Credit Initials
TN/4XXKARENMOO000000000676043N Wolters Kluwer Financial Services ©1996, 2014 Bankers Systems™ Page 1




