
Attorney-at Law
3514 Geneva Circle

Nashville, Tennessee 32709
(615) 500-7749

sanders.billve@gmail.com

October 20,2010

Via Electronic Filing

Mary Freeman
Chairman, Tennessee Regulatory Authority
c/o Sharla Dillon, Dockets and Records Manager
460 James Robertson Parkway
Nashville, TN 37219

RE: Petition of Kentucky Utilities Company for an Order Authorizing the Restructure
and Refinancing of Unsecured Debt, the Assumption of Obligations and for
Amendment of Existing Financing Authority
Docket No. 10-00119

Dear Ms. Freeman:

Enclosed, for filing in the above referenced docket, please find the original and four
copies of the eighth response of Kentucky Utilities Company ("KU") to Jerry Kettles' letter of
July 28,2010.

This letter will serve as the eighth update requested by the Tennessee Regulatory
Authority ("TRA") regarding the similar proceedings pending in Kentucky and Virginia seeking
approval of refinancing of debt of KU. KU will continue to file periodic updates with the TRA
through and until the last reporting date following the closing of the transaction.

The Joint Petitioners in the change of control docket plan to close the proposed
acquisition on November 1,2010 subject to obtaining the outstanding regulatory approvals.

In the financing proceeding before the Kentucky Public Service Commission ("KPSC"),
there has been no activity since the KPSC approved the proposed refinancing. Kentucky
Utilities Company ("KU") has recorded the First Mortgage Indenture in 69 Kentucky counties
which will be used to secure First Mortgage Bonds on property located in Kentucky. Following
approval from the Virginia State Corporation Commission ("VSCC"), KU intends to
collateralize the existing tax-exempt bonds by issuing First Mortgage Bonds totaling
approximately $351 million. KU plans to issue the First Mortgage Bonds shortly after the
closing of the PPL acquisition in an amount of up to $1.556 billion to refinance intercompany
debt totaling $1.331 billion and for purposes described in the financing application An informal
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