KINGS CHAPEL CAPACITY

Providing Superior Wastewater Service to Tennessee
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Via Hand Delivery S v O
Eddie Roberson, Chairman ¢ — M
Tennessee Regulatory Authority m = ey
460 James Robertson Parkway - -r:S 0
Nashville, TN 37243-0505 = Y
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Re: Petition of Kings Chapel Capacity for Exemption from Financial Security as
Required by the TRA’s Wastewater Regulations — Request to Continue Exemption
Docket 07-0015+ R -O00 G
Dear Chairman Roberson:

Kings Chapel Capacity files the attached Petition for Exemption from Financial Security
as required by the TRA’s wastewater regulations. Please contact me if you have any questions.

Sincerely,

2, .ol

John Powell
Enclosures

Cc: William H. Novak

1413 Plymouth Drive, Brentwood, TN 37027
Phone: 615-395-0001 Fax: 615-370-3095



BEFORE THE TENNESSEE REGULATORY AUTHORITY
INRE:

PETITION OF KINGS CHAPEL CAPACITY )
FOR EXEMPTION FROM FINANCIAL )
SECURITY AS REQUIRED BY THE ) DOCKET NO. 07-00151
TENNESSEE REGULATORY AUTHORITY’S )
WASTEWATER REGULATIONS )

REQUEST TO CONTINUE EXEMPTION

Pursuant to T.C.A. Section 65-4-201(¢) and the Rules of the Tennessee
Regulatory Authority (“TRA” or “Authority”) Chapter 1220-4-13, Kings Chapel
Capacity (“KCC” or the “Company”) respectfully requests that the TRA continue to
exempt it from providing additional financial security and instead find that the financial
security already in place and required by the local government authority is adequate to
fulfill the requirements of the TRA’s rules.

Through the TRA Order in Docket 06-00061, issued on December 7, 2006, KCC
was originally granted an exemption from providing the additional financial security
required by TRA Rule, Chapter 1220-4-13-.07." In part, this Order reads as follows:

The Petition of King's Chapel Capacity, LLC for an exemption from the

provision of the TRA Rules 1220-4-13 which mandate the submission of

financial security, insofar as the Petition requests a finding by the

Authority that the security submitted by the Company to Williamson

County, Tennessee, fulfills the requirements of TRA Rule 1220-4- 13-.07,

is granted.

KCC now requests the TRA extend this exemption for another twelve (12)
months as allowed by the provisions of TRA Rule 1220-4- 13-.07(6) which reads as

follows:

! KCC was subsequently granted a further exemption from financial security by the TRA in an order dated
September 13, 2007 in Docket 07-00151.



Financial securities required by any local government may be counted by

the Authority in fulfilling this financial security obligation. The public

wastewater utility shall file with the Authority by May 1 of each year

evidence of any financial security required by any local government and a

written request that the Authority count the security toward fulfilling the

requirements of this Chapter.

KCC now requests that the TRA grant its Request to Continue Exemption for
another year. In further support of its Request to Continue Exemption, the Company has
attached a copy of its bonds that are presently in force and required by the Williamson
County Government.

WHEREFORE, the Company prays:

l. That Notice be issued and a timely hearing be set regarding this Request to
Continue Exemption prior to the termination of KCC’s present exemption
from providing additional financial security as required by TRA Rule,
Chapter 1220-4-13-.07;

2. That the Authority approve KCC’s requested exemption from providing
further financial security, and find the security already in place and
required by the Williamson County Government is sufficient to fulfill the

requirements of TRA Rule, Chapter 1220-4-13-.07.

Respectfully submitted,
C?éfr

John Powell, Owner
Kings Chapel Capacity

By:




KINGS CHAPEL CAPACITY, LLC
Summary of Williamson County Letters of Credit Presently in Effect
April 30, 2008

Issuance Expiration
Bank ID Amount Date Date
SunTrust F850008 $651,000 4/23/2007 10/6/2008
SunTrust F850007 998,748 4/23/2007 10/1/2008

Total $1,649,748

See attached for details related to each letter of credit.
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SuNTRUST

LETTER OF CEEDITT NUMBER Fa50008

IHBUAMCE DATE:  APRIDL 23, 2007

APRLIGCANT

HING'S CHAPEL CAPACTTY, LLC
1413 PLYMOUTH DRIVE
BRENTADDD ., TN 3707

REMEFICYARY ;

WILLIAMSON COURNTY PLANNING
COMMISSI0N

ABE0 WEST MATIN ETREET, BUITE 400
FRANKL TN, T 37054

FOR USH &651,000.00
(8IX HUNMDREDR FIFTY GME THOUSAND Q0100 U.S. DOLLARS

DATE DF EXFIRATION: UCTOBER 0&, ZOGE
PLACE OF EXPIRATION: AT GUR COUNTERE

WE HAERERY ESTABLISH OUR IRREVOCAZLE LETTER OF SRELIT WO. FE50004
IN YOUR FAYLR FOR ACCOUNT OF THE ABIVE-REFERINCED APPLICANT
SVATILARLE BY YOUR DRAFTE DRAWN OM UE PAYAERLE 4T SIGHT FOR ANY SUM
OF FIONEY NOT TR EXCEED A& TOTALL DF THE AFDUNT REFEREMCEL ARGVE
WHEM ACCOMPANTIED RBY THIS LETTER OF CREDIT ANMD THE FOLLOWING
DOCLMENT 3

BEMEFICIARY 'S DATED CERTIFICATE PURPORTEDLY S1LGNED

BY OMNE OF ITS OFFICIALS STATING:

YTHE ACCGUNTEE (KING'S CHAPEL COMMUNITY ASSUCIATION,
INC.), KING'S CHAPEL CAPACITY., LLC HAS DEFAULTED UNDER
THAT AGREEMENT COVERING RALCHUP WASTEWAYER TRESTMEMT

ARMD DISPOSAL. SYSTEM RBETWEEN THE ACCOUNTEE (KIMG'S

CHAPEL COMMUNITY ASSOCTATION, INC.. KING'S THAPEL
CAPACITY, LT SND THE PLANNMING COMMISSION, AND THE AMOIUNT
OF THE DaMAGE I& THE AMOUNT DF THE ACCOMPANYIMNG DRAFT .Y

FARTIAL DRAWINGE ARE PERMITTED.

CONTIMUELD OM MEXT FAGE
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SUNTRUST

1

LETTER UF CRECIT HUMBER FE3000E PaliE WO,

IV IE & CONMDITION OF THIE LETTER OF CREDIT THAT IT BHALL BE
CEEMED AUTOHATICALLY EXTENDED WITHOUT AMENDMENT FOR ONE YEAR FROM
THE EXPIRATION DATE BEREDF, OR ANY FUTURE EXPIRATIOM DATE, UNLESS
THIRTY (30 IAYS3 PRIGQR TO ANMY EXPIRATION DATE WE SEMD NOTICE TO
YOOU BY REGISTHERZD MA&IL OR OVERNIGHT COURIER THAT WEZ ELECT NOT 70
COMSIDER TRIS LETTER OF CREDIT HEWEWED FOR oMy SUCH SOEITIONOSL
PERIOG.

AL DRAFTES MUST REFEREMCE THE NUMBER AND I83UE DATE OF THIS
CHEDIT. }

THISE LETTER OF CREDIT IS ISSUED SUBJECT TO THE INTERNATIONAL
STANDEY PRACTIGES 1998 PUBLICATION 390.

WE HERERY AGREE WITH YOU THAT ALL DRAFTSE DRAWN IH COMPLIANCE WITH
THE TERWMS OF THIS LETTER OF CREDIT WILL BE DULY HONGRED UPORN
FRESENTATION AND DELIVERY OF THE DOCUMENTS SPECIFIED AROVE 1O THE
BELOW ADNGRESS UM OR BEFGRE OCTDBER 06, 2008 UR ANY AUGTOMATICALLY
EXTEMDED DATE.

ALL DOCUMENTS ARE TO BE REMITTED TO:

SUNTRUST BAME

S01 ATH AVENUE NORTH., 2ND FLODR CORPORATE BAMHING
ATTHRY LETTER OF CRERBIT DEPT., OG8—ATL-3706
MEeSHYVELLE, TN RVZLY

PLEASE DIARECT ALL TWHGUIRIES TO:
PHOMNE 3 BOO-251-7847 OPTION 3,

SINCERELY .,
SUNTRUST BANK

/) n

Cu/k;/_ ) f(-9>£l____//
AITHMORIZED SIGHATURE

165

Doie Tocinit
Assistant Yiee Yo gens
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SUNTRUST

615-271.3095 0.3

LETTER OF CREDIT NUMBER F3%0007

CE O ODATE APRIL 23, 2007

SEPLICANMT &

HKING'S CHAPEL CAPACETY, L1.0
1413 PLYMOUTH DRIVE
BEREMNTWODD, TN 37027

HRENEFICIARY :

WILLIAMBOM COUNTY PLAMMING
SUOMMTERTON

1TEE0 WEST MAIN STREET, SUITE 400
FRAMKLIN, TN 37064

FOr UBSD 998, 748,00 .
{MINE HUNDRED MNIMETY EIGHT THDUSAND SEVEN HUMDRED FORTY EIGHT
GR/1C0O U.H, DOLLARS

OATE OF EXPIRATIONG OCTORER 01, 2209
FILAGE OF EXPIRATION: AT OUR COUNTERS

WE HEREDY ESTABLISH JUR IRREVICARLE LETTER OF CREDIYT NOD. FS30007
IMNOYOUR FAavOR FOR ACCIOUNT OF THE ABUVE-REFERENCED APPLICAONT
AVETILABLE BY YOUR DRAFTE DRAWN ON US PAYABLE AT SIGHY FOR vy SuP
UF MGHNEY NOT YO EXCEED A TOTAL OF THE AMOUNT REFZREMCED ARIVE
WHEN SCCOMPENIER BY THIS LETTER OF CREDTIT ANU THE FDLLUOWING
DOCUMENT »

BEMEFICIARY'S DATED CERTIFICATE PURPORTEDLY SHIGNED

Y ONE OF I78 OFFICIALS STATING:

YTHE ACCOUNTEE (HING'S CHAPEL COMMUNITY aSSOCILATION,

INC. ), RINMG’S CHAPEL CaPACITY., LL.C HAE DEFAULTEDR UNDER
THAT AGREEMENT COVERING WASTEWATER TREATMENT AND DISPIEAL
SYSTEM BETHEEN THE ACGCOUNTEE (KING'S CHAPEL COMMURITY
AGEBOCIATION, INC. . KING'S CHAPEL CaARACITY. L&) AMD THE
PLANNING COMMISSLION, ARD THE AMDUNT OF THE OAMAGE 1% THE
AMOUNT OF THE ACZOMPARNYING RRAFT

PARTIAL DHRAWINGES nRE FERMITTED.

CONTIMUED ON WEXYT 2A3GE
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SUNTRUST

LETTER OF SEREDIT WNUMBER FRLHGOOZ FRGE, WO . =

THIZ LETTER OF CREDIT TH&T LT SHeLL Bk
WITHOUT AMENDMENT FOR ONE YEAR FROM
FUTURE EXNPIRATION DATE . UNLEDE
THIRTY (30 UAYES PRICKR TO ANY EXPIRATION DATE WE SEND NOTICE 70
YL BY F‘E\_"I'S""‘REIS MATL OR OVERNIGRT COURIER THAT WE ELECT MOT 10
CONBIDER THIS LeETTER OF CREDIT HENEWHED FUR ANY SUCH GDDRTTIO0NsSL

PEREGD.

IS A CONDITIDM OF
i IED AUTOMATICALLY EATENDED
THE EXPIRATION DATE HERZIDF, Ok ARy

ALl DRAFTE MUST REFEREMCE THE NUMBER QNI ISBUE DATE OF TH.

CREDIT.
CREDIT IS ISSUED SUBIECT T THE INTERNOTIONAL
$ 1998 PUELICATION 590.

CES

THI® LETTER OF
S (—)r\(DL‘!\t ¥ R{-e(."i

WE HERERY AGREE WITH YOU THAT ALL DRAFTS DRAWN IM COMPLIANCE WITH
TERME F THIS LETTER OF CREDIT WILL BE DULY HONORED UPDN
ENTATION AND DELIVERY OF THE DOCUMENTS SPECIFIED AROWVE TH O THE
S ANTRESS ON OR SEFORE OCTOBER 01, 2008 DR ANY BUTOHMETIOALLY

SETENMDED DLTE.

ALl DOCUMEMEER ARE TO BE REMITTYEDC T
BUNTRUSET BANH

201 4TH AVEMUE NORTH, ZND FLODR {URPORSTE BARNKING
ATTN: LETTER OF CREDIT DEPT., GA-ATL~37G&
HMASFVILLE, TH 378219

"\LL IRQUIRIES T
FE4T GPFTION J.a

SINCERELY .

SUNPRUST BANK ey
//jéu/(,/‘ ?C?(Z P

SUTSORIZED SIGNATURE
105

Dale Toothiil
ASsistant Vies President



