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Executive Secretary S LW
Telecommunications Division I -

Tennessee Regulatory Authority \ . 2 )
460 James Robertson Parkway O 8 -COO30

Nashville, TN 37243

RE:  Joint Application for Authority to Transfer Ownership of IBFA Acquisition Company, LLC
from its Members to Telava Acquisitions, Inc.

Dear Sir:
Enclosed herewith for filing with the Commission, please find an original and thirteen (13) copies of the above
captioned company’'s Application for Approval of Transfer of Ownership. Also enclosed is a check in the

amount of $25.00 representing the requisite filing fee.

Also enclosed is a duplicate copy of this letter. Please stamp the duplicate and return it to me in the postage-
paid envelope attached thereto.

Please contact the undersigned should you have any questions or concerns.

yours,

NNON, CROCKER & BARTOSIEWICZ, P.L.C.




+BEFORE THE
TENNESSEE REGULATORY AUTHORITY

Joint Petition for Authority to Transfer )
Ownership of IBFA Acquisition Company, LLC ) Docket No
From its Members to ) )
Telava Acquisitions, Inc. )

To the Tennessee Regulatory Authority:

Joint Petition for Authority to Transfer Ownership

Telava Acquisitions, Inc., a Delaware corporation, (“TAI” or the “Buyer”), IBFA Acquisition
Company, LLC, a Michigan limited liability company (“IBFA” or the “Company”), and each of the
following persons: James Grabowski and Casimir Wojciechowski, such persons being all of the
Members of the Company (collectively referred to herein as the “Members” or “Sellers”) and
collectively with the Buyer and Company, (the “Parties”) hereby petition the Tennessee Regulatory
Authority (“TRA”) pursuant to T.C.A. §65-4-113 for approval for the transfer of ownership of IBFA
from its current Members to TAI. Since IBFA will continue to provide services in Tennessee as a
wholly owned subsidiary of TAl, the Parties do not seek to transfer IBFA’s operating authority in
connection with this transaction. Applicants therefore respectfully request that approval of this

Petition be granted on an expedited basis and not later than March 15, 2008.

In support of this request, the Parties provide the following information:
THE PARTIES

1. IBFA ACQUISITION COMPANY, LLC is a limited liability company duly organized,
validly existing, and in good standing under the Laws of the State of Michigan. IBFA is authorized as
a reseller of intrastate interexchange telecommunications services in 41 states and has resold

and/or facilities-based local exchange authority in 11 states including Tennessee.



The principal address of IBFA is:
1850 Howard Street, Unit C
Elk Grove Village, IL 60007
Telephone:  (847) 685-8600
Facsimile: (847) 685-8687
2. In Tennessee, IBFA is authorized to provide facilities-based and/or resold competitive
local exchange and interexchange services pursuant to authority granted on January 23, 2006 in
Docket No. 05-00151. IBFA has 5,694 customers in Tennessee.
3. James Grabowski and Casimir Wojciechowski currently hold Membership Interest
and are the Sellers in the transaction.
4. TELAVA ACQUISITIONS, INC. is a corporation duly organized, validly existing, and
in good standing under the LLaws of the State of Delaware. The principal address of the Buyer is:
353 Sacramento Street, Suite 1500
San Francisco, CA 94111
Telephone:  (415) 321-3490
Facsimile: (415) 321-3496
5. Telava Networks, Inc. is TAl's sole shareholder. Telava Networks, Inc. is an
Integrated Communications Network Provider (ICP) and owns a wireless broadband network
covering more than 45 cities and towns in 22 states. As explained further herein, TAl's
management team has substantial financial and telecommunications industry experience. TAl was
formed on September 11, 2007 for the specific purpose of consummating a business combination in
the telecommunications and technology sectors. Since its formation, TAl has reviewed and
considered investment opportunities in the communications and high-technology industries, and

ultimately identified IBFA as an attractive candidate for a potential operating business combination.

TAl is not presently authorized to provide telecommunications services in any jurisdiction.



6. All correspondence and other communications with respect to this Petition should be
addressed or directed to IBFA's attorney as follows:

Patrick D. Crocker

Early, Lennon, Crocker & Bartosiewicz, P.L.C.
900 Comerica Building

Kalamazoo, M| 49007

Telephone:  (269) 381-8844

Facsimile: (269) 381-8822

E-mail: pcrocker@earlylennon.com

with a copy to:

Maria A. Yuen, Esq.

Law Office of Holden W. Stein

One Embarcadero Center, Suite 1200
San Francisco, CA 94111

Telephone:  (415) 732-3741
Facsimile: (415) 520-0100

E-mail: myuen@holdenstein.com

TRANSFER OF OWNERSHIP

7. The Parties have agreed to a transaction whereby TAl will acquire all of the
Membership interest of the Sellers. Specifically, Members shall sell, convey, assign, transfer and
deliver to TAI, and TAl shall purchase, acquire and accept delivery of the Membership Interests.
Upon the purchase, acquisition and acceptance of delivery of the Membership Interests, TAl will
have ownership and control of the Company and all assets of the Company as they exist on the
Closing Date.

8. The Parties do not seek to transfer IBFA’s operating authority in connection with this
transaction. Following consummation of the transaction, IBFA will continue to operate without

interruption as a wholly-owned subsidiary of TAL



QUALIFICATIONS OF TRANSFEREE

9. IBFA was organized on May 25, 2004 and is authorized to provide intrastate
telecommunications services in 41 states, with resold and/or facilities-based local exchange
authority in 11 of those states, either pursuant to certification, registration, tariff requirements, or on
an unregulated basis, and it is authorized by the FCC to provide domestic interstate and
international services as a non-dominant carrier.

10. Further information concerning IBFA’s technical qualifications to provide service was
filed with its application for authority to provide service. This information is, therefore, already a
matter of public record at the TRA and the Parties respectfully request that the TRA take official
notice of that information and incorporate it herein by reference.

11. TAl is well qualified to acquire ownership of IBFA and its business. TAl is solely
owned by Telava Networks, Inc. (“TNI”), which is publicly traded under the ticker TLVA. A copy of
TNI's financial statement is attached hereto as Exhibit A. |IBFA will be able to draw upon the
resources and expertise of TAl, whose managers have substantial combined experience in the
telecommunications and finance industries. Management biographies for TAl are included in Exhibit
B.

PUBLIC INTEREST CONSIDERATIONS

12. The transfer of control of the Company from its current Members to TAl is in the
public interest. This transaction will foster competition in the telecommunications market.
Immediately after the transaction, the name of the operating entity will continue to be IBFA
Acquisition Company, LLC The Company will operate as it has in the past, providing services to
customers under the same rates, terms, and conditions as before and retaining the same assets
used in the provision of those services. TAIl intends to retain all key Company administrative

personnel in roles similar to those prior to the transaction.



13. Consequently, the transfer of ownership will be transparent to and have no adverse
impact upon the Company’'s customers. The transfer will result in an entity better equipped to
compete as a telecommunications service provider by combining the telecommunications expertise
of IBFA and the capital and other resources of TAI.

For the foregoing reasons, The Parties request that the TRA expedite the approval of this
Petition for Authority to Transfer Ownership of IBFA Acquisition Company, LLC. from its current
members to Telava Acquisitions, Inc., so that the transaction may proceed without undue delay.

Respectfully submitted this 7™ day of Febru 008 at Kalamazoo, MI.

EARLY, LENNON, CROCKER & BARTOSIEWICZ, P.L.C.

gl




VERIFICATION

I, James Grabowski, Managing Member of IBFA ACQUISITION COMPANY,
LLC, am authorized to make this verification on its behalf. | do hereby verify that | have
read the foregoing Application and the statements made therein are true, correct, and

complete to the best of my knowledge, information, and belief.

Executed on the ’Zé_ day of’/: [a ZOQZ

IB)E? ACQUISITION CQMPANY, LLC

Subscribed and sworn before me this /@aclay of J AL 2004

/4 v
ﬁ Yt v LAt

‘Notary Public

OFFICIAL SEAL
GLORIA D PESOLI

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/08109
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VERIFICATION

I, Chris Chen, Vice President of TELAVA ACQUISITIONS, INC., am authorized
to make this verification on its behalf. | do hereby verify that | have read the foregoing
Application and the statements made therein are true, correct, and complete to the best

of my knowledge, information, and belief.

Executed on the ]ﬁiﬁday of Joum 2005

TELAVA ACQUISITIONS, INC.

b

Chris Chen

Subscribed and sworn before me this lbm day ofJ’mW‘!j 20@.

Notary Public

State of California
County of San Francisco

Subscribed and sworn to (or affirmed) before me on this 16" day of January, 2008 by
Chris Chen aka Wuuhwei Chen, proved to me on the basis of satisfactory evidence to be

the person(s) who appeared before me.



EXHIBIT A

Telava Networks, Inc

Financial Statements
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10QSB 1 telavalOqsb103107final .htm
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-QSB

[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT

OF 1934
For the quarterly period ended October 31, 2007

[] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934 for the transition period from to

Commission File Number 1-14219

TELAVA NETWORKS. INC.

(Exact Name of small business issuer as specified in its charter)

Californja 65-0067192
(State or other Jurisdiction of [R.S. Employer Identification No.)
Incorporation or Organization

353 California Street, Suite 1500. San Francisco, California _ 94111
(Address of Principal Executive Offices) (Zip Code)

(415) 321-3490

(Issuer's Telephone Number, including Area Code)

Indicate by check mark whether the Registrant (i) has filed all reports required to be filed by Section 13, or 15
(d) of the Securities Exchange Act of 1934 during the preceding 12 months (of for such shorter period that the
Registrant was required to file such reports) and (ii) has been subject to such filing requirements for the past 90 days.

Yes X No _

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes [ | No [X]

Indicate the number of shares outstanding of each of the issuer's classes of common equity, as of the latest
practicable date.

Common Stock, no par value 146,120,177
Title of Class Number of Shares outstanding
at December 14, 2007

Transitional Small Business Format Yes  No X

http://www.sec.gov/Archives/edgar/data/1059579/000100233407000053/telaval0qsb103107final.htm 2/6/2008
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TELAVA NETWORKS, INC.
AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET
(Unaudited)
ASSETS
October 31, 2007
Current Assets
Cash and cash equivalents $ 607,496
Accounts receivables 1,387,525
Notes receivables 425,458
Employee receivable 20,000
Deferred billing costs 238,229
Debt restructuring costs (229,835)
Prepaid expenses 257214
Total Current Assets 2,706,086
Property, plant and equipment, net 2,077,643
Other assets, net 16,848
Total Assets $ 4,800,578

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current Liabilities

Accounts payable $ 180,839
Accrued expenses 91,919
Debt payable/obligation under the merger 757,000
Notes payable 389.856
Total Current Liabilities 1,419,614

Long Term Liabilities

Deferred tax liability 95.630
Total Liabilities 1,515,244
Minority Interest — Microwave Tower 499,691

Shareholders’ equity
Common stock, no par value, 20,000,000 shares authorized

10,306,745 issued and outstanding (757,000)
Preferred stock, no par value, 2, 000,000 shares authorized

958,134 issued and outstanding 1,519,074
Retained Earnings 2,023.569

Total Shareholders’ equity 3,285,334

Total Liabilities and Shareholders’ Equity 3 4,800.578

http://www.sec.gov/Archives/edgar/data/1059579/000100233407000053/telaval0qsb103107final.htm 2/6/2008



SECURITIES AND EXCHANGE COMMISSION Page 3 of 13
TELAVA NETWORKS, INC.
AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited)

For the Three  For the Six For the Three For the Six
Months Ended Months Ended  Months Ended  Months Ended

10/31/2007 10/31/2007 10/31/2006 10/31/2006

Net sales$ 1,234,461 $ 2,532,037 § 814,699 $ 1,574,225
Cost of sales (474,004) (799,236} (329.788) (603,478)
Gross profit 760,457 1,732,801 484,911 970,747
Operating expenses

Salaries and payroll taxes 413,223 733,004 294,013 567,653

Depreciation and amortization 32,107 63,702 9,336 18,758

Commissions and consulting 75,570 124,156 34,679 65,019

Professional fees -- -- -- -

Bad debt expense 312,642 122,283 174,307 (9,104)

Other general and administrative expenses 269,186 431.905 163,358 341,564
Total operating expenses 1,102,728 1,475.050 675.693 983,890
Income (loss) from operations (342,271) 257,752 (190,782) (13,143)

Other Income (Expense)
Commission income -- -- -
[nterest income 1,895 3,054 3,339 7,181
Other income -- -- - -
Interest expense -- - -- -

Loan fees - -- —
Other taxes -- (4,258) -- (4,757)
Other income, net 1.895 (1.204) 3,339 2,424
Income (loss) before taxes (340,375) 256.548 (187.442) (10.719)
Income taxes provision 13,625 13,625 - 800
Net income (loss) $ (354,000) $ 242,923 § (187.442) $ (11.519)

Net income (loss) per common share:

Basic $ _(0.0036)  0.0025 (0.0020) 0.0001)

Diluted $ _(0.0025)  0.0017 (0.0014) 0.0001)
Weighted average common shares o/s

Basic 99,286,325 97,549,862 95,813,400 95,813,400

Diluted 139,289,129 139,289,129 135,813,400 135,813,400

http://www.sec.gov/Archives/edgar/data/1059579/000100233407000053/telaval 0qsb103107final.htm 2/6/2008
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TELAVA NETWORKS, INC.
AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOW
(Unaudited)
Six Months Six Months
Ended Ended

October 31, 2007 October 31, 2006

Cash flow from Operating Activities:
Net Income (Loss) $242,923 $ (11,518)
Adjustments to reconcile net loss to net cash
used in operating activities:
Depreciation and amortization 63,702 --
Changes in assets and liabilities:
(increase) Decrease in:

Accounts receivable 83,321 (234,993)
Deferred billing costs (180,352) (134,966)
Debt restructuring costs (Bad Debt Reserve) (34,373) 11,468

Notes receivable (116,727) (132,557)

Employee receivable (20,000) 75

Prepaid expenses - (610)

Increase (decrease) in:

Accounts payable and accrued expenses (52,596) 89,869

Accrued salaries and payroll taxes (920) 2,770

Deferred income taxes - -

Net Cash Used In Operating Activities 56,978 (410,462)

Cash flow from Investing Activities:
Purchase of property and equipment (19,974) (4.938)
Organization Cost - -
Minority Interest Microwave Tower - -
Purchase of intangibles -
Decrease (Increase) in security deposits (6.159) (2.000)

Net cash outflow from [nvesting activities 26,133 6.938

Cash flow from Financing Activities:
Proceeds from issuance of common stock -- -
Additional Paid in capital of the new entity - -
Obligation under bank credit line - -

Payment of Notes payable 256,406 46,230
Proceeds from loans payable — shareholder -- --
Net cash inflow from Financing Activities 256,406 46,230

Net Increase (Decrease) in cash during period 287.251 371,171
Cash and cash equivalents at beginning of period 320,245 795,615
Cash and cash equivalents at end of period $607.496 $424.444

Supplemental information:

Taxes paid 0 0
Interest paid 0 0
TELAVA NETWORKS, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)
October 31,2007

http://www.sec.gov/Archives/edgar/data/1059579/000100233407000053/telaval0qsb103107final.htm
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SECURITIES AND EXCHANGE COMMISSION Page 50f 13
NOTE 1. ORGANIZATION AND BASIS OF PRESENTATION

Local Area Yellow Pages, Inc., was formed in 2003 to provide advertising and directory listings for small and medium sized businesses on its
Internet website in a “Yellow Pages” format. The Company provides those services to its subscribers for a monthly fee. These services are
provided primarily to small and medium sized businesses throughout the United States. On July 10, 2007, the Company renamed itself to
Telava Networks, Inc. (“Telava” or the “Company”) for the purpose of launching the Telava network that provides the next generation fixed
and mobile WiMAX broadband solutions to small and medium businesses, public safety organizations, and others in various markets through
its network. The Company has a nationwide network footprint of over 130 microwave towers, with a serving radius of approximately 12
million people in population. In addition to the owned tower network, another 23 markets of 120 million people in population are covered by
owned licensed 2.3 GHz spectrum. Moreover, Telava has access through strategic alliance networks, and reciprocal agreements, to over 60
Points of Presence (POPs) across the United States, and another 600 microwave tower site locations through strategic alliance or reciprocal
agreements, covering over 24 million people in population.

On October 1, 2007, Telava Wireless was acquired by Transnational Financial Network, Inc. and Transnational Financial Network's historical
mortgage business was disposed of to a director. Subsequently, the name of the trading public company was changed to Telava Networks, Inc.
The acquisition of Telava Networks, Inc. has been accounted for as a reverse acquisition, with Telava Networks, Inc. as the accounting
acquiror. See note 8.

The accompanying financial statements of the Company as of and for the six months ended October 31, 2007 and 2006 are unaudited and have
been prepared pursuant to the rules and regulations of the Securities and Exchange Commission. Certain information and financial disclosures
normally included in financial statements prepared in accordance with accounting principles generally accepted in the United States of America
have been condensed or omitted pursuant to such rules and regulations. Accordingly, these unaudited condensed financial statements should be
read in conjunction with the audited financial statements included in the Company's Form 10-KSB for the year ended April 30, 2007. These
unaudited statements include all adjustments, consisting only of normal recurring accruals, which are, in the opinion of management,
considered necessary for a fair presentation of financial position and results of operations. The preparation of financial statements in conformity
with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. The results of operations of the
Company for the six months ended October 31, 2007 and 2006 are not necessarily indicative of the results to be expected for the full year. The
Company operates in two business segments — the Online Business Yellow Pages business and the Wireless Broadband business.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents: This includes all short-term highly liquid investments that are readily convertible to known amounts of cash and
have original maturities of three months or less. At times cash deposits may have exceeded government insured limits. At October 31, 2007,
cash deposits exceeded those insured limits by $507,496.

Property_and Equipment: Property and equipment is stated at cost less accumulated depreciation. Depreciation is recorded on a Mid-quarter
convention basis over the estimated useful lives of the assets ranging from 5 to 7 years. Depreciation expense was $32,107 for the six months
ended October 31, 2007

Revenue Recognition: The Company’s revenue is generated by customer subscriptions of directory and advertising services. Revenue is billed
and recognized monthly for services subscribed in that specific month. The Company utilizes outside billing companies to transmit billing
data, much of which is forwarded to Local Exchange Carriers (“LEC’s™) that provide local telephone service. Monthly subscription fees are
generally included on the telephone bills of the customers. The Company recognizes revenue based on net billings accepted by the LEC’s.
Due to the periods of time for which adjustments may be reported by the LEC’s and the billing companies, the Company estimates and accrues
for dilution and fees reported subsequent to the year-end for the initial billings related to services provided for periods within the fiscal year.
Customer refunds are recorded as an offset to gross revenue.

Revenue for billings to certain customers whom are billed directly by the Company and not through the LEC’s, is recognized based on
estimated future collections. The Company continuously reviews this estimate for reasonableness based on its collection experience.

Research and development: Expenses related to present and future products are expensed as incurred.

Earnings per common share: The Company follows Statement of Financial Accounting Standards No. 128 which
requires the reporting of both basic and diluted earnings (loss) per share. Basic loss per share is calculated using the
weighted average number of common shares outstanding in the period. Diluted loss per share includes potentially
dilutive securities such as outstanding options and warrants, using the “treasury stock” method and convertible
securities using the "if-converted" method. The assumed exercise of options and warrants and assumed conversion of
convertible securities have not been included in the calculation of diluted loss per share as the affect would be anti-

http://www sec.gov/Archives/edgar/data/1059579/000100233407000053/telaval 0qsb103107final.htm 2/6/2008



SECURITIES AND EXCHANGE COMMISSION Page 6 of 13

dilutive.

Principles of consolidation: The consolidated financial statements include the accounts of Telava Networks, Inc. and
its majority-owned subsidiaries which are 100% consolidated in the financial statements. All material inter-company
accounts and transactions have been eliminated.

Income Taxes: The Company provides for income taxes based on the provisions of Statement of Financial Accounting Standards No. 109,
Accounting for Income Taxes, which, among other things, requires that recognition of deferred income taxes be measured by the provisions of
enacted tax laws in effect at the date of financial statements.

Financial Instruments: Financial instruments consist primarily of cash, accounts receivable, advances to affiliates and obligations under
accounts payable, accrued expenses and notes payable. The carrying amounts of cash, accounts receivable, accounts payable, accrued expenses
and notes payable approximate fair value because of the short maturity of those instruments. The carrying amount of the advances to affiliates
approximates fair value because the Company charges what it believes are market rate interest rates for comparable credit risk instruments. The
Company has applied certain assumptions in estimating these fair values. The use of different assumptions or methodologies may have a
material effect on the estimates of fair values.

Use of Estimates: The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting

period. Actual results could differ from those estimates.

Significant estimates made in connection with the accompanying financial statements include the estimate of dilution and fees associated with
LEC billings and the estimated reserve for doubtful accounts receivable.

Recently Issued Accounting Pronouncements: In May 2005, the FASB issued FASB Statement No. 154, "Accounting Changes and Error
Corrections — a replacement of APB Opinion No. 20 and FASB Statement No. 3". This statement replaces APB Opinion No. 20, "Accounting
Changes", and FASB Statement No. 3, "Reporting Accounting Changes in Interim Financial Statements", and changes the requirements for the
accounting for and reporting of a change in accounting principle. This statement applies to all voluntary changes in accounting principle. It also
applies to changes required by an accounting pronouncement in the unusual instance that the pronouncement does not include specific
transition provisions. This statement is effective for accounting changes and correction of errors made in fiscal years beginning after December
15, 2005. Management believes the adoption of this pronouncement will not have a material effect on our financial statements.

In February 2006, FASB issued SFAS No. 155, "Accounting for Certain Hybrid Financial Instruments". SFAS No. 155 amends SFAS No 133,
"Accounting for Derivative Instruments and Hedging Activities", and SFAF No. 140, "Accounting for Transfers and Servicing of Financial
Assets and Extinguishments of Liabilities". SFAS No. 155, permits fair value remeasurement for any hybrid financial instrument that contains
an embedded derivative that otherwise would require bifurcation, clarifies which interest-only strips and principal-only strips are not subject to
the requirements of SFAS No. 133, establishes a requirement to evaluate interest in securitized financial assets to identify interests that are
freestanding derivatives or that are hybrid financial instruments that contain an embedded derivative requiring bifurcation, clarifies that
concentrations of credit risk in the form of subordination are not embedded derivatives, and amends SFAS No. 140 to eliminate the prohibition
on the qualifying special-purpose entity from holding a derivative financial instrument that pertains to a beneficial interest other than another
derivative financial instrument. This statement is effective for all financial instruments acquired or issued after the beginning of the Company's
first fiscal year that begins after September 15, 2006. The Company has not evaluated the impact of this pronouncement its financial
statements.

In March 2006, FASB issued SFAS No. 156, “Accounting for Servicing of Financial Assets — an amendment to FASB Statement No. 140.”
The new standard requires recognition of servicing assets in connection with any obligation to service a financial asset arising from 1) a
servicing contract entered into as part of a transfer of assets meeting the requirements for sale accounting, 2) the transfer of assets to a special
purpose entity in a guaranteed mortgage securitization where the transferor retains a controlling interest in the securitized asset, or 3) an
acquisition or assumption of obligations to service financial assets not related to the servicer or its consolidated affiliates. The servicing assets
and liabilities must be measured at fair value initially, if practicable, and the assets or liabilities must either be amortized or recorded at fair
value at each reporting date. The statement allows a one-time reclassification for entities with servicing rights and subsequently requires
separate presentation of servicing assets and liabilities at fair value in the statement of financial position. This statement is effective for the first
fiscal year beginning after September 15, 2006, with earlier adoption permitted. The Company does not expect this implementation to have a
material effect on our consolidated financial statements.

In September 2006, FASB issued SFAS 157 ‘Fair Value Measurements’. This Statement defines fair value, establishes a framework for
measuring fair value in generally accepted accounting principles (GAAP), and expands disclosures about fair value measurements. This
Statement applies under other accounting pronouncements that require or permit fair value measurements, the Board having previously
concluded in those accounting pronouncements that fair value is the relevant measurement attribute. Accordingly, this Statement does not

http://www.sec.gov/Archives/edgar/data/1059579/000100233407000053/telaval 0gsb103107final.htm 2/6/2008



SECURITIES AND EXCHANGE COMMISSION Page 7 of 13

require any new fair value measurements. However, for some entities, the application of this Statement will change current practice. This
Statement is effective for financial statements issued for fiscal years beginning after November 15, 2007, and interim periods within those
fiscal years. The management is currently evaluating the effect of this pronouncement on financial statements.

In September 2006, FASB issued SFAS 158 ‘Employers’ Accounting for Defined Benefit Pension and Other Postretirement Plans—an
amendment of FASB Statements No. 87, 88, 106, and 132(R)’ This Statement improves financial reporting by requiring an employer to
recognize the overfunded or underfunded status of a defined benefit postretirement plan (other than a multiemployer plan) as an asset or
liability in its statement of financial position and to recognize changes in that funded status in the year in which the changes occur through
comprehensive income of a business entity or changes in unrestricted net assets of a not-for-profit organization. This Statement also improves
financial reporting by requiring an employer to measure the funded status of a plan as of the date of its year-end statement of financial position,
with limited exceptions. An employer with publicly traded equity securities is required to initially recognize the funded status of a defined
benefit postretirement plan and to provide the required disclosures as of the end of the fiscal year ending after December 15, 2006. An
employer without publicly traded equity securities is required to recognize the funded status of a defined benefit postretirement plan and to
provide the required disclosures as of the end of the fiscal year ending after June 15, 2007. However, an employer without publicly traded
equity securities is required to disclose the following information in the notes to financial statements for a fiscal year ending after December
15, 2006, but before June 16, 2007, unless it has applied the recognition provisions of this Statement in preparing those financial statements.
The requirement to measure plan assets and benefit obligations as of the date of the employer’s fiscal year-end statement of financial position is
effective for fiscal years ending after December 15, 2008. The management is currently evaluating the effect of this pronouncement on
financial statements.

FASB Staff Position on FAS No. 115-1 and FAS No. 124-1 (“the FSP”), “The Meaning of Other-Than-Temporary Impairment and Its
Application to Certain Investments,” was issued in November 2005 and addresses the determination of when an investment is considered
impaired, whether the impairment on an investment is other-than-temporary and how to measure an impairment loss. The FSP also addresses
accounting considerations subsequent to the recognition of other-than-temporary impairments on a debt security, and requires certain
disclosures about unrealized losses that have not been recognized as other-than-temporary impairments. The FSP replaces the impairment
guidance on Emerging Issues Task Force (EITF) Issue No. 03-1 with references to existing authoritative literature concerning other-than-
temporary determinations. Under the FSP, losses arising from impairment deemed to be other-than-temporary, must be recognized in earnings
at an amount cqual to the entire difference between the securities cost and its fair value at the financial statement date, without considering
partial recoveries subsequent to that date. The FSP also required that an investor recognize other-than-temporary impairment losses when a
decision to sell a security has been made and the investor does not expect the fair value of the security to fully recover prior to the expected
time of sale. The FSP is effective for reporting periods beginning after December 15, 2005. The adoption of this statement will not have a
material impact on our consolidated financial statements.

FASB Interpretation 48 prescribes a recognition threshold and a measurement attribute for the financial statement recognition and measurement
of a tax position taken or expected to be taken in a tax return. Benefits from tax positions should be recognized in the financial statements only
when it is more likely than not that the tax position will be sustained upon examination by the appropriate taxing authority that would have full
knowledge of all relevant information. The amount of tax benefits to be recognized for a tax position that meets the more-likely-than-not
recognition threshold is measured as the largest amount of benefit that is greater than fifty percent likely of being realized upon ultimate
settlement. Tax benefits relating to tax positions that previously failed to meet the more-likely-than-not recognition threshold should be
recognized in the first subsequent financial reporting period in which that threshold is met or certain other events have occurred. Previously
recognized tax benefits relating to tax positions that no longer meet the more-likely-than-not recognition threshold should be derecognized in
the first subsequent financial reporting period in which that threshold is no longer met. Interpretation 48 also provides guidance on the
accounting for and disclosure of tax reserves for unrecognized tax benefits, interest and penalties and accounting in interim periods.
Interpretation 48 is effective for fiscal years beginning after December 15, 2006. The change in net assets as a result of applying this
pronouncement will be a change in accounting principle with the cumulative effect of the change required to be treated as an adjustment to the
opening balance of retained earnings on January 1, 2007, except in certain cases involving uncertainties relating to income taxes in purchase
business combinations. In such instances, the impact of the adoption of Interpretation 48 will result in an adjustment to goodwill. While the
Company analysis of the impact of adopting Interpretation 48 is not yet complete, it do not currently anticipate it will have a material impact on
the Company’s consolidated financial statements.

In September 2006, the Securities and Exchange Commission issued Staff Accounting Bulletin No. 108, “Considering the Effects of Prior Year
Misstatements when Quantifying Misstatements in Current Year Financial Statements,” (“SAB 108”"),which provides interpretive guidance on
the consideration of the effects of prior year misstatements in quantifying current year misstatements for the purpose of a materiality
assessment. The Company adopted SAB 108 in the fourth quarter of 2006 with no impact on its consolidated financial statements.

In February of 2007 the FASB issued SFAS 159, “The Fair Value Option for Financial Assets and Financial Liabilities—Including an
amendment of FASB Statement No. 115.” The statement permits entities to choose to measure many financial instruments and certain other
items at fair value. The objective is to improve financial reporting by providing entities with the opportunity to mitigate volatility in reported
earnings caused by measuring related assets and liabilities differently without having to apply complex hedge accounting provisions. The
statement is effective as of the beginning of an entity’s first fiscal year that begins after November 15, 2007. The company is analyzing the
potential accounting treatment.
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NOTE 3. ACCOUNTS RECEIVABLE

The Company provides billing information to third party billing company for the majority of its monthly billings. Billings submitted are
“filtered” by this billing company and the LEC’s. Net accepted billings are recognized as revenue and accounts receivable. The billing
company remits payments to the Company on the basis of cash ultimately received from the LEC’s by the billing company. The billing
company and LEC’s charge fees for services, which are netted against the gross accounts receivable balance. The billing company also applies
holdbacks to the remittance for potentially uncollectible accounts. These dilution amounts will vary due to numerous factors and the Company
may not be certain as to the actual amounts of dilution on any specific billing submittal until several months after that submittal. The Company
estimates the amount of these charges and holdbacks based on historical experience and subsequent information received from the billing
companies. The Company also estimates uncollectible account balances and provides an allowance for such estimates. The billing companies
retain certain holdbacks that may not be collected by the Company for a period extending beyond one year. These balances have been classified
as long-term assets in the accompanying balance sheet.

The Company experiences significant dilution of its gross billings by the billing company. The Company negotiates collections with the billing
companies on the basis of the contracted terms and historical experience. The Company’s cash flow may be affected by holdbacks, fees, and
other matters, which are determined by the LEC’s and the billing company. The Company processes its billings through the primary biiling
company.

NOTE 4. PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at October 31, 2007:

Microwave Towers $1,998,765
Furnishing and fixtures 34,096
Office and computer equipment 158,501
Total 2,191,362
Less accumulated depreciation (113,719)
Property and equipment, net $2.077.643

NOTE 5. NOTES PAYABLE AND LINE OF CREDIT

Notes payable at October 31, 2007 are comprised of the following:

Notes payable to AHAP $ 40,000
Info City 350,000

DGLV (144)

$389.856

NOTE 6. INCOME TAXES
At October 31, 2007, the Company has a provision for income tax of $13,625.

At December 31, 2006 and 2005, the Company had a federal and state net operating loss carryforward of approximately $28,800 and $0,
respectively, which begin to expire in 2028.

The provision for (benefit from) income taxes consisted of the following components for the years ended December 31:

2006 2005
Current:
Federal - 34,700
State 800 11,700
Deferred: (270,000) 365,600
(269,200) 412,000

Components of net deferred tax liabilities are as follows at December 31:

2006 2005

Deferred income tax assets:
Net operating loss carryforward 12,600 -
Deferred income tax liabilities:
(16,300) (10,700)
Depreciation and amortization
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Other (91,900) (354,900)
Net deferred tax liabilities (95,600) (365,600)

Reconciliation between the statutory rate and the effective tax rate for the years ended December 31, is as follows:

2006 2005
Federal statutory tax rate (35.00% 35.0%
State taxes, net of federal benefit (8.8)% 8.8%
Effective tax rate (43.8)% 43.8%

NOTE 7. LEASES

The Company leases its office space and certain equipment under long-term operating leases expiring through fiscal year 2008. Rent expense
under these leases was $170,000 for the six months ended October 31, 2007.

Further minimum annual lease payments under operating lease agreements for years ended December 31 are as follows:

2005  $135,000
2006 179,500
2007 180,000
Total  $494,500

NOTE 8. STOCKHOLDERS’ EQUITY

On October 1, 2007, the Company acquired Telava Networks, Inc., a Nevada corporation (Telava” or the “Company”), pursuant to an
Agreement and Plan of Reorganization dated September, 2007. The acquisition was effected by the issuance of 958,134 shares of Series A
Convertible Preferred Stock to the six shareholders of Telava in exchange for all of the 20,000,000 shares of Telava. An additional 400,000
shares of Series A Convertible Preferred Stock will be reserved for issuance to certain holders of Telava convertible notes. Each share of Series
A Convertible Preferred Stock is convertible into 100 shares of common stock. Prior to the transactions set forth above, the Company had
10,306,745 outstanding shares of common stock.

NOTE 9. CONCENTRATION OF CREDIT RISK

The Company maintains cash balances at banks in California. Accounts are insured by the Federal Deposit Insurance Corporation up to
$100,000. At October 31, 2007, the Company had bank balances exceeding those insured limits of $507,496.

Financial instruments that potentially subject the Company to concentrations of credit risk are primarily trade accounts receivable. The trade
accounts receivable are due primarily from business customers over widespread geographical locations within the LEC billing areas across the
United States. The Company historically has experienced significant dilution and customer credits due to billing difficulties and uncollectible
trade accounts receivable. The Company estimates and provides an allowance for uncollectible account receivable. The handling and
processing of cash receipts pertaining to trade accounts receivable is maintained primarily by two third party billing companies. The Company
is dependent upon these billing companies for collection of its accounts receivable.

NOTE 11. SUBSEQUENT EVENTS

Subsequent to the acquisition of Telava Networks, Inc., certain holders of Telava Networks, Inc. convertible notes exchanged such notes for
400,000 shares of the issuer's Series A Convertible Preferred Stock. On November 7, 2007, all holders of the Registrant’s outstanding
1,358,134 Series A Preferred Shares voted to convert their shares into common shares. On November 27, 2007, the Company's Articles of
Incorporation was amended to increase the authorized common stock to 200 million shares and to change the name of the Company to Telava
Networks, Inc. In December 2007 all shares of Series A Preferred Shares were converted into 134,813,400 shares of common stock. The
conversion was exempt under Section 3(a)(9) of the Securities Act.

NOTE 12. GOING CONCERN AND MANAGEMENT’S PLANS

The Company’s yellow pages division has continue to show steady stream of revenue. However, the wireless broadband business will be
required to conduct significant research, development and testing activities which, together with the establishment of a large marketing and
distribution presence and other general and administrative expenses, are expected to decrease operating profit for the next few quarters.
Accordingly, there can be no assurance that the Company will continue as a going concern. The Company’s continued existence is dependent
upon its ability to increase operating revenues and/or raise additional equity capital sufficient to generate enough cash flow to finance
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operations in future periods. Management is currently in the process of seeking additional equity financing with potential investors. There can
be no assurance that such additional financing will be obtained. The financial statements do not include any adjustments that might result from
the outcome of this uncertainty.

ITEM 2 - MANAGEMENT’S DISCUSSION AND ANALYSIS OF OPERATIONS

The following discussion and analysis should be read in conjunction with the condensed financial statements and the notes thereto included as
Item 1 of this Report. The discussion of results and trends does not necessarily imply that these resuits and trends will continue.

The Management's Discussion and Analysis of Financial Condition and Results of Operations and other sections of the Form 10-QSB contain
forward-looking information. The forward-looking information involves risks and uncertainties that are based on current expectations,
estimates, and projections about the Company's business, management's beliefs and assumptions made by management. Words such as
"expects", "anticipates", "intends", "plans”, "believes", "seeks", "estimates", and variations of such words and similar expressions are intended
to identify such forward-looking information. Therefore, actual outcomes and results may differ materially from what is expressed or
forecasted in such forward-looking information due to numerous factors, including, but not limited to, availability of financing for operations,
successful performance of internal operations, impact of competition and other risks detailed below, as well as those discussed elsewhere from
time to time in the Company's Securities and Exchange Commission filings and reports. In addition, general economic and market conditions
and growth rates could affect such statements.

SIX MONTHS ENDED OCTOBER 31, 2007 COMPARED TO SIX MONTHS ENDED OCTOBER 31, 2006
Revenue

Net Revenue for the six months ended October 31, 2007 and 2006 was $2,532,037 and $1,574,225, respectively. The increase in net revenue of
$957,812, or 60.8% was mainly due to increase in Yellow Pages services customer base. The Company has also begun to have a small amount
ol revenues in 2007 from its wireless broadband businesses with some wireless companies such as Nextel West Corporation, XC Networks,
Limited, Cellular South, Inc. and Transmission Agency of Northern America, Inc.

Gross Profit

Gross profit for the six months ended October 31, 2007 and 2006 was $1,732,801 or 68.4% and $970,747 or 61.7% of net revenue,
respectively. Gross profit improved $762,054 or 78.5% mainly due to the favorable sales variance and decrease in call centers related costs.

Selling, General and Administrative

Selling, General and Administrative (SG&A) expenses for the six months ended October 31, 2007 and 2006 were $1,475,050 or 58.3% of net
revenue and $983,890 or 62.5% of net revenue, respectively. The favorable variance was $491,160 or 49.9%. Why?

Income from Operations

As a result of the above, Income from Operations for the six months ended October 31, 2007 was $257,752 or 10.2% to a loss of $13,143, or -
0.8% of net revenue for the six months ended October 31, 2006.

The net income from operations for the six months ended October 31, 2007 of $242,923 is more than that of the 2006 period, $(11,519), as a
result of the increase in sales and gross margin, offset by increases in general and administrative costs, bad debt expenses, and other expenses
related to growth. The Company incurred significant costs in connection with preparing to go public including auditing and legal costs, costs
related to mergers and acquisitions. The Company has been developing our wireless broadband businesses both internally and externally
through acquiring assets for that business. The Company expects such costs will increase in the future, although the rate of increase will
depend on the infusion of capital available to fund expansion.

QUARTER ENDED OCTOBER 31, 2007 COMPARED TO QUARTER ENDED OCTOBER 31, 2006
Revenue

Net Revenue for the three months ended October 31, 2007 and 2006 was $1,234,461 and $814,699, respectively. The increase in net revenue of
$419,762, or 51.5% was mainly due to increase in Yellow Pages services customer base and expansion plan in different regions especially the
Qwest region. The Company has also begun to have a small amount of revenues in 2007 from its wireless broadband businesses with some
wireless companies such as Nextel West Corporation, XC Networks, Limited, Cellular South, Inc. and Transmission Agency of Northern
America, Inc.
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Gross Profit

Gross profit for the three months ended October 31, 2007 and 2006 was $760,457 or 61.6% and $484,911 or 59.5% of net revenue
respectively. Gross profit improved $275,546 or 56.8% mainly due to the favorable sales variance and decrease in call centers related costs.

>

Selling, General and Administrative

Selling, General and Administrative (SG&A) expenses for the three months ended October 31, 2007 and 2006 were $1,102,728 or 89.3% of net
revenue and $675,693 or 82.9% of net revenue, respectively. The favorable variance was $427,035 or 63.2% due to increase in personnel and
other related office and benefits expenses.

Income from Operations

As a result of the above, loss from operations for the three months ended October 31, 2007 was $342,271 or -27.7% to a loss of $190,782, or -
23.4% of net revenue for the three months ended October 31, 2006.

The net loss from operations for the three months ended October 31, 2007 of $354,000 is more than that of the 2006 period, $187,442, as a
result of the increase in sales and gross margin, offset by increases in general and administrative costs, bad debt expenses, and other expenses
related to growth. The Company incurred significant costs in connection with preparing to go public including auditing and legal costs, costs
related to mergers and acquisitions. The Company has been developing our wireless broadband businesses both internally and externally
through acquiring assets for that business. The Company expects such costs will increase in the future, although the rate of increase will
depend on the infusion of capital available to fund expansion.

LIQUIDITY AND CAPITAL RESOURCES

In calendar year 2008 and the remainder of the fiscal year ended April 30, 2008, the Company expects to continue the growth of its Yellow
Pages business and also to prepare the launch of a significant increase in its wireless division. The Company has shareholders’ equity of $3.5
million and working capital of $1.5 million, which is adequate for its existing business. The expansion of its wireless broadband businesses is
expected to require $100,000,000 over the next 24 months. Although some of these needs can be funded from operations, the Company will
require significant infusion of cash, whether from equity or debt financings, in order to fund the expansion.

The Company needs to raise additional equity or debt financing and its ability to generate cash flow from operations will depend on its future
performance and its ability to successfully implement business and growth strategies. The Company’s performance will also be affected by
prevailing economic conditions. Many of these factors are beyond the Company’s control. If future cash flows and capital resources are
insufficient to meet the Company’s commitments, it may be forced to reduce or delay activities and capital expenditures or obtain additional
equily capital. In the event that the Company is unable to do so, we may be left without sufficient liquidity.

Critical Accounting Policies

The preparation of financial statements in conformity with accounting principles generally accepted in the United States requires management
to make estimates and assumptions that affect the amounts of assets, liabilities, revenues and expenses reported in the accompanying financial
statements and related footnotes. The Company bases its estimates and assumptions on historical experience, observance of industry trends and
various other sources of information and factors. Actual results may differ from these estimates. Critical accounting policies are defined as
those that are reflective of significant judgments and uncertainties, and potentially could result in materially different results under different
assumptions and conditions.

Revenue Recognition

The Company’s revenue is generated by customer subscriptions of directory and advertising services. Revenue is billed and recognized
monthly for services subscribed in that specific month. The Company utilizes outside billing companies to transmit billing data, much of
which is forwarded to Local Exchange Carriers (“LEC’s”) that provide local telephone service. Monthly subscription fees are generally
included on the telephone bills of the customers. The Company recognizes revenue based on net billings accepted by the LEC’s. Due to the
periods of time for which adjustments may be reported by the LEC’s and the billing companies, the Company estimates and accrues for
dilution and fees reported subsequent to the year-end for the initial billings related to services provided for periods within the fiscal year.
Customer refunds are recorded as an offset to gross revenue.

Revenue for billings to certain customers whom are billed directly by the Company and not through the LEC’s, is recognized based on
estimated future collections. The Company continuously reviews this estimate for reasonableness based on its collection experience.
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Account receivables and collection process

The Company provides billing information to third party billing company for the majority of its monthly billings. Billings submitted are
“filtered” by this billing company and the LEC’s. Net accepted billings are recognized as revenue and accounts receivable. The billing
company remits payments to the Company on the basis of cash ultimately received from the LEC’s by the billing company. The billing
company and LEC’s charge fees for services, which are netted against the gross accounts receivable balance. The billing company also applies
holdbacks to the remittance for potentially uncollectible accounts. These dilution amounts will vary due to numerous factors and the Company
may not be certain as to the actual amounts of dilution on any specific billing submittal until several months after that submittal. The Company
estimates the amount of these charges and holdbacks based on historical experience and subsequent information received from the billing
companies. The Company also estimates uncollectible account balances and provides an allowance for such estimates. The billing companies
retain certain holdbacks that may not be collected by the Company for a period extending beyond one year. These balances have been classified
as long-term assets in the accompanying balance sheet.

The Company experiences significant dilution of its gross billings by the billing company. The Company negotiates collections with the billing
companies on the basis of the contracted terms and historical experience. The Company’s cash flow may be affected by holdbacks, fees, and
other matters, which are determined by the LEC’s and the billing company. The Company processes its billings through the primary billing
company.

ITEM 3. CONTROLS AND PROCEDURES

(a) Evaluation of disclosure controls and procedures. The Company’s principal executive officer and its principal financial officer,
based on their evaluation of the Company’s disclosure controls and procedures (as defined in Exchange Act Rules 13a-14(c) and 15d -14 (c) as
of a date within 90 days prior to the filing of this Quarterly Report on Form 10QSB, have concluded that the Company’s disclosure controls
and procedures are adequate and effective for the purposes set forth in the definition in Exchange Act rules.

(b) Changes in internal controls. In connection with the change of control, and as a condition of the Merger Agreement, both of the
officers of the Registrant resigned (consisting of Joseph Kristul and Maria Kristul) and all of the directors except for Mr. Kristul resigned,
consisting of Messrs, Robert A. Forrester, Alex Rotzang, J. Peter Gaskins, Paul Garrigues, and Dennis Orsi. None of these individuals
provided any statement in connection with their resignation.

PART II. OTHER INFORMATION
[tem 1. LEGAL PROCEEDINGS - None

Item 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS - "See Note 11 to Consolidated Financial
Statements."

Item 3.
UPON SENIOR SECURITIES - None

Iltem 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS - None
Item 5. OTHER INFORMATION - None

Item 6. EXHIBITS

3.1 Amendment to Articles of Incorporation increasing authorized common stock.

3.2 Certifications, Baldwin Yung, CEO and CFO.

3.3 Certification pursuant to 18 U.S.C. Section 1350 of Baldwin Yung.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

TELAVA NETWORKS, INC.
Date:  December 20, 2007 By: /s/BaldwinYung
BaldwinYung

Chief Executive and Financial Officer
(hief financial officer and accounting officer
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and duly authorized officer)
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EXHIBIT B

Telava Acquisitions, Inc.

Management Biographies



Below are the bios of several members of TAI's management team. These individuals also serve on
the management team of Telava Networks, Inc.

Baldwin Yung
President, Chief Executive Officer and Chief Financial Officer

Mr. Yung has been the President, CEO and CFO of Telava since inception. Mr. Yung is also a
managing partner and oversees all areas of direct investments, mergers and acquisitions, public
offering, strategic development and private financing transactions for Worldwide Capital. He has
over 15 years of direct venture capital experience, having executed early stage investments across
a range of technology sectors.

His area of expertise includes private placements of equity and venture capital financings, debt
financings, private and public mergers and acquisitions, and strategic partnerships for start up and
early stage companies. Mr. Yung is co-Founder and a member of the board of directors of
DigiLava, Inc. (DGLV.PK), a US publicly traded interactive multimedia and data management
company. Earlier in his career, Mr. Yung worked for global public accounting firms, such as Price
Waterhouse Coopers, L.L.P., PKF International (previously known as Pannell, Kerr & Forster),
Worldwide CPAs, specializing in external audits and financial advisory services. He has been a
frequent guest speaker on venture capital investing and deal structuring, and most recently co-
published a book in China focused in the IPO process.

Mr. Yung has a Bachelor of Arts degree in Accounting from University of Oregon. He is a member
of the Business Advisory Council of the State of California and was awarded 2005 Businessman of
the Year.



Ray Powers
Vice President

Dr. Ray Powers has over 40 years of progressive technology and business leadership experience
beginning with 30 years at AT&T/US West, followed by accomplishments in non-regulated
companies and start-up through IPO entrepreneurial environments.

Prior to involvement with Telava Networks, Dr. Powers served as Chief Operating Officer and
Executive Vice President of International Communications Group Inc., a microwave back-haul
wholesale carrier that owned nearly 460 wireless transmits sites throughout the U.S; as President
& CEO of ICG, which provided telecommunications, technology management, and project
management consulting; President & CEO of Compass Corporate Holdings which owns
subsidiaries that provide CLEC, IT services, and wholesale international voice and data carrier
services; as Senior Vice President and COO of American MetroComm Corporation, a CLEC
providing local, long distance and a broad range of telecommunications services; and Vice
President of Technology Management at Dade Behring International Inc., serving in an M&A
environment, responsible for technology integration activities worldwide.

As a senior executive at AT&T/US West, Dr. Powers directed the Corporate Project Management
group, served on the strategic planning board (Cabinet), and were responsible for evaluation of
new technology products. He has had extensive involvement with the Project Management
Institute (PMI), served as the Director of Standards for the Institute, and is a Certified Project
Management Professional (PMP). Dr. Powers has served on the faculty of the graduate degree
programs at the University of Phoenix and at Keller Graduate School of Management, and on the
University of Phoenix Advisory Board. He has a Bachelor of Science degree in Business
Management from Arizona State University, an MBA in Technology Management from the
University of Phoenix, and a Doctorate Degree in Education specializing in leadership and
technology convergence.



Chris W. Chen
Vice President

One of the founders of Telava Marketing, Chris Chen serves as Vice President, bringing more than
25 years of experience in the telecommunication industry.

Prior to joining Telava, Mr. Chen served as President and CEO of Success Communications, Inc.
Its core business includes software consulting of Long Distance Carrier and Operator Service
Company, operations of LEC calling cards, operations of prepaid calling cards, credit card billings,
LEC billing, direct billing, telemarketing setup, training and sales, customer services, and
collections for telecommunications and Internet companies.

From 1995 to 1998, Mr. Chen served initially as MIS Director and, subsequently, as Vice President
of Operations with Intercontinental Communications Group, Inc., a long distance carrier. Prior to
this, Mr. Chen was MIS Director for major companies, including Ascom Communications, Inc., the
second largest pay phone company, US Communications of Westchester, Inc., a private pay
phone company, Business Technologies Group, an accounting and technology service company,
and The Pilgrim Group, Inc., a mutual fund company.

Mr. Chen obtained a Master of Science degree in Computer Science from The Stevens Institute of
Technology in Hoboken, New Jersey in 1986 and a Bachelor of Science degree in mathematics
from the National Central University in Taiwan in 1981. Mr. Chen has also completed management
and financial courses in the MBA program of Nova University of Fort Lauderdale, Florida.



