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LETTER OF CREDIT 

Letter of Credi 

REPERENCE: Nexus Communications, Inc. 
3629 Cleveland Ave., Ste C 
Columbus, Ohio 43221 

Company ID # as assigned by the TRA: 
Irrevocable Letter of Credit No. OSB.005510 

Nexus Communications, Inc., has requested of The Huntington Natiorlal Bank 
that Huntington National Bank establish an Irrevocable Letter of Credit 
which will remain available on behalf of Nexus Communications, Inc., who 
has applied to the Tennessee Regulatory Authority for authority to provide 
telecommunications services in the state of Tennessee. The purpose of this 
Irrevocable Letter of Credit is to secure payment of any monetary sanction 
imposed against Nexus Communications, Inc., its representatives, successors 
or assigns, in any enforcement proceeding brought under Title 65 of 
Tennessee Code Annotated or the Consumer Telemarketinq Act of 1990, by 
or on behalf of the Tennessee Regulatory Authority. 

The Huntington National Bank hereby establishes and issues, in favor of the 
Tennessee Regulatory Authority, an Irrevocable Letter of Credit in the 
amount of twenty thousand dollars ($20,000.00) lawful money of the United 
States of Anierica. The Tennessee Regulatory Authority, may draw upon this 
Irrevocable Letter of Credit at any time and from time to time, by 
delivering a Letter of Credit Notice, substantially in form below (a 
Notice) which Notice shall specify the amount (the Draw Amount) to be drawn 
and the bank account (the Bank Account) to which the Draw Amount should be 
delivered and shall be signed by an official designated and duly authorized 
by the Tennessee Regulatory Authority, to Huntington National Dank at the 
address listed below, or to such other address as Huntington National Bank 
shall notify the Tennessee Regulatory Authority in writing by certified 
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mail. Promptly after the delivery of each Notice, Huntington National Bank 
hereby covenants and agrees to deliver, by wire transfer of immediately 
available funds, the Draw Amount to the Bank Account. 

This 1rrevocabl.e Letter of Credit shall be deemed autornatically renewed 
without amendment for successive one-year periods and rnay be canceled by 
Huntinqton National Bank by giving thirty (30) advanced written notice by 
certified mail or overnight courier of such cancellation to the Tennessee 
Regulatory Authority and Nexus Communications, Inc., it being understood 
that Huntington National Bank shall not be relived of liability that may 
have accrued under this Irrevocable Letter of Credit prior to the date of 
cancellation. 

Huntington National Bank hereby represents and warrants that it is 
qualified and authorized to issue this Irrevocable Letter of Credit and is 
a bank designated by the Treasurer of the State of Tennessee as an 
authorized depository barik for the deposit of state funds. 

Except as otherwise expressly stated, this Irrevocable Letter of Credit is 
subject to the Uniform Customs and Practice for Documentary Credit ( 1 9 9 3  
Revision) International Chamber of Conimerce Publicat ion No. 5 0  0, or any 
revisions thereto. 

Very Truly Yours, 
The Huntington National Bank 

The Huntington National Bank, 

Attn: International Services-MA1200, 

17 South High Street, 

Columbus, Ohio 4 3 2 1 5  



AP13RO\?AI~ AND lNDOKSEMENrr 

'This is to certlfy that 1 have exainined the forgoiny 11:revocable Letter 
of Credit and found the sarne to be sufficient and in conforinity to law 
and that the saine has been filed witl? the Tennessee Kegulatory 
Authority, State of Tennessee, this - - day of ,2007. 

FORM OF 
LETTER OF CREDIT NOTICE 

The Huntington National Bank, 
Attn: International Services-MA1200, 
17 South High Street, 
Columbus , Ohio 4 3215 

Re: Irrevocable Letter of Credit No. OSB.005510 

Dear Sir/Madani: 

You are hereby notified and the undersigned hereby certifies that the 
undersigned is an official designated and duly authorized by the 
Tennessee Regulatory Authority, to deliver this Notice and that a 
monetary sanction in the amount of $ (the Draw Ainount ) has 
been imposed agai-nst Nexus Communications, Inc., its representatives, 
successors or assigns, in an enforcement proceeding brought under Title 
65 of Tennessee Code Annotated or the Consunier Teleinarketing Act of 
1990, by or on behalf of the Tennessee Regulatory Authority. 

pursuant to that certain Irrevocable Letter of Credit referenced above, 
the Tennessee Regulatory Authority hereby requests that you deliver 
payment of the Draw Aniount to the bank account listed below by wire 
transfer of inimediately available funds. 

Nanie of Bank Account : 
Account Nu'nber : - - . - _ _ - ~ ~ p  

ABA Routirig Number: 

Reference : 
NaineofContact:_ . -- 

Telephorie Number : 
Faccimi1-e Nurnber: 



P l e a s e  corifirrn L-ecei.pt of t h i s  Not ice  arid Federa l  Reserve wi.re 
conffii-mation iiuinber o f t h e  d e l  i v e r y  of t h e  Braw Ainouiit by s e n d ~ . n g  a 
f a c s i m i l e  t o  t h e  p e r s o n  a t  t h e  nurnber l i s t e d  above.  

S i n c e r e l y ,  

Tennessee Reguia tory  A u t h o r i t y  

Narne : 

Tj. t l e  : 


