. R S T Paul, Hastings, Janofsky & Walker LLP
PaU| HaStlngS Pg; L *J?f“u‘?i ’ ’ 875 15th Street, N.W. = Washington, DG 20005

telephone 202 551 1700 = facsimile 202 551 1705 = www.paulhastings.com

ne AT nt “ L‘g
2008 RPR -3 A

TR.A. DG‘L%'\E? ROOM
Atlanta (202) 551-1798
Beijing . .
Brussels stevenrich@paulhastings.com
Chicago
ondon April 2, 2008 57346.00025
Los Angel
Moilsan nostes
New York Tennessee Regulatory Authority
Orangs County 460 James Roberts Parkway
Paris Nashville, TN 37243-0505
San Diego
San Francisco
Shanghai Re: Docket 06-00240
Stamford
w::r?ington, DC Dear Sir or Madam:

We represent PCRL III Investments, L.P. (“PCRL”), which filed a joint application in the
above-referenced docket together with Matrix Telecomm, Inc. (“Matrix”) on September
25, 2006, seeking approval from the Tennessee Regulatory Authority (the “TRA”) for a
financing transaction in which Matrix encumbered certain of its assets as security for a
loan made by PCRL to Matrix (the “Loan”).

Further to discussions with TRA staff, we hereby notify the TRA that PCRL will assign
the Loan to HBK FC Holding Ltd., a Cayman Islands exempted company (“HBK”), on
or about May 5, 2008. PCRL and HBK ate under common control, and this transaction
will not have any effect on Matrix or its customers. Further, PCRL will remain Agent
under the Security Agreement among PCRL, Matrix, and Americatel Corporation, dated
as of March 14, 2007. As such, PCRL will continue to hold the encumbrance for the
benefit of the lender and will have the sole right to foreclose on the encumbered assets.'

Based on our discussions with TRA staff, we understand that this transaction does not
constitute a transfer of the encumbrance held by PCRL and therefore does not require the
approval of the TRA. In the event that TRA staff should have any questions or concerns
relating to this matter, please refer them to undersigned counsel.

Sipgerely,

]. Steven Rich
for PAUL, HASTINGS, JANOFSKY & WALKER LLP

! As previously noted, PCRL will not seek to exercise the encumbrance with respect to the authorization
issued by the TRA to Matrix unless and until all requisite TRA approvals have been obtained.



