
Price Out Performed 
by Atmos

Revenues Less the Gas 
Costs Recovered Through 

the PGA

Per Books 
(3.03 Report)

Total Operating Revenues 
Less Production Costs 

(which Includes the 
Barnsley Storage Fee)

Rate Making

(1) remove the monthly fee 
from expenses; (2) add in 

depreciation and operating 
expenses; and (3) add net 
investment to rate base

$1.8 million 
adjustment in GW-2

Rate-Making 
Adjustments

Atmos Starting Point
McCormac Starting 

Point

Both McCormac and 
Atmos Make the Same 

Rate-Making 
Adjustments
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